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FOREWORD 


This factual study has been prepared for the 
Dominion-Provincial Conference on Reconstruction to 
show: for the period 1926-1941, (1) the volume of all 
public investment and maintenance expenditures, in- 
cluding outlay on public works projects, development 
and conservation of natural resources, purchases of 
durable goods and net changes in government holdings 
of inventories and foreign assets, (2) the role played by 
public investment as a segment of total gross investment 
in Canada; for selected years in this period, (3) the types 
of public investment and maintenance expenditures, (4) 
the division among the Dominion Government, the 
various provincial governments and municipal govern- 
ments and (5) the importance of public investment as a 
segment in total public expenditures. In addition to the 
direct expenditures by governments, investment and 
maintenance outlay by those distinct bodies known as 
public utilities are given separately. 


Gross investment and gross capital formation, both 
public and private, have been estimated to provide a 
background to public investment in order that the part 


Orrawa, CANADA. 
August 6, 1945. 


played by the latter in the whole may be seen. A pro- 
vincial breakdown of public investment data is given 
but, owing to the nature of the information, it was not 
possible to provide a regional breakdown of gross 
investment. 


Much of the information on which this study has 


' been based was obtained from government departments, 


Dominion, provincial and municipal, public utility cor- 
porations and private companies, whose generous assist- 
ance made a large contribution to the computations. 
In a number of instances, surveys and special investiga- 
tions were conducted to fill gaps in original statistical 
material and to obtain sufficient factual information to 
make reliable estimates possible. Valuable assistance, 
in the provision of published and unpublished data, 
was given by many of the branches of the Dominion 
Bureau of Statistics. 


This study was prepared under the direction of O. J. 
Firestone and M. C. Urquhart of the Department o 
Reconstruction. 


Part I 


CONCEPTS, DEFINITIONS AND MEASUREMENT 


1. Purpose of Measuring Capital Formation and Investment 

2. Concepts and Definitions of Capital Formation and Investment 
3. Measurement of Capital Formation and Investment 

4. Concept and Definition of Public Investment 


5. Measurement of Public Investment in Durable Physical Assets 
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1. PURPOSE OF MEASURING CAPITAL FORMATION AND INVESTMENT 


Capital formation, in the broadest sense, comprises 
that part of the current flow of goods and services de- 
voted to the provision of all those tangible or intangible 
capacities (which are the results of human endeavour) 
able to render economic service in the future. Depending 
on the purpose for which a measure of capital formation 
is to be used, the range of definition may vary from a 
very narrow one, perhaps including only the production 
of selected durable assets, to one including changes in 
human abilities, in productive techniques and scientific 
knowledge and even goodwill. Usually the definition 
selected falls somewhere between the two extremes. 


Capital is the stock of productive assets in existence 
at any time. Capital formation is the flow which either 
augments or diminishes this stock; since it is a flow, its 
measurement is made for a period of time, usually one 
year. 

If a comprehensive measurement of total capital 
formation is to be obtained, it must be made in terms of 
money, the common measure of all economic values and 
flows. For some purposes it will be measured in terms of 
current prices; for others it may be measured in terms 
of dollars of constant value. As capital has value only 
to the extent that it is used to create productive goods 
and services over a period of time, its true valuation 
depends, in considerable measure, on the economic pros- 
perity of the country. However, the items entering 
into capital formation are usually valued at cost, that 
being equal to the value of the economic goods and ser- 
vices used in production. 

Measurement of capital formation is of importance 
because: 

(a) The productive capacity of the economy de- 
pends in large measure on the capital equipment, skills, 
technical knowledge and the energy and vigour of the 
people available for use in the productive processes. The 
addition of capital to the already existing stock increases 
the productive capacity of the economy for future 
periods; it is important that capital formation be main- 
tained in order that economic advancement be con- 
tinued. Further, as new techniques or processes are 
developed, the only way they can be introduced may be 
through large capital expenditures. 

(b) A measure of capital formation is useful in 
analysis of the effects of various types of expenditure 
on the current level of economic activity in the country 
as a whole. Of the goods and services produced, part is 
used to satisfy the current desires and needs of the 
consumers within the economy, part is used to add to 
those facilities capable of rendering future economic 
service. In the production of the goods and services, 
income to the full value of the production accrues to 
wage-earners, to owners of capital or to the operators of 
businesses. The income may accrue to private individ- 
uals, to incorporated or unincorporated businesses, or to 
governments. If economic activity is to be maintained, 
total expenditure must be sufficiently high to absorb all 
production. 

The amounts sold to consumers, which covers the 
first part of the disposition of commodities noted above, 


depends very largely upon the amount of disposable 
consumer income. If consumer income is high a pro- 
portion of it will be spent on consumer goods and ser- 
vices and the remainder will be saved; if consumer in- 
come is low another (higher) proportion will be spent. 
But at any given income level the consumption outlay 
will not vary greatly from one year to the next. 


On the other hand, amounts of capital investment 
are not nearly as closely related to current income. The 
amount of current private physical investment depends 
very largely on what future prospects appear to be, and 
in the minds of investors future prospects are not always 
connected with current economic activity. The level of 
public investment is guided by other factors including 
the need for public facilities and services and the re- 
quirements of fiscal policy. If at any-time persons, 
businesses or governments decide to lower expenditure 
on investment, it will mean reduced employment in the 
investment goods industries, reduced income to their 
employees and owners, and reduced expenditures on 
consumption out of the lower incomes. Capital invest- 
ment is, therefore, an important dynamic factor in the 
determination of the level of economic activity in the 
country. 


Capital formation is defined (page 11) herein to 
include only the increment or decrement of domestic 
capital goods. In addition Canadians may invest or 
disinvest in foreign assets. Through the sale of services 
and commodities to other countries Canadians receive 
income from abroad. Through the purchase of goods 
and services from abroad they dispose of part of their 
income. Foreign net investment is the difference be- 
tween these receipts and expenditures. To the extent 
that net foreign assets increase, more goods and services 
are taken off the Canadian market than are added to it. 
To the extent that foreign assets decrease, the converse 
is true. The addition to domestic capital formation of 
net foreign investment or disinvestment provides another 
quantity called gross investment. 


In the private sector of the economy a part of income 
is spent on consumer commodities, part on payment of 
taxes and the remainder is saved. As expenditure on 
capital goods is not considered a part of outlay from 
current income for the economy as a whole, it must be 
made out of savings. In the private sector of the 
economy such capital investment is a direct offset to 
savings as defined above. However, in the public 
sector of the economy, total expenditure may exceed 
total revenue by less than the outlay on capital goods, 
and at least part of the capital outlay may be made from 
receipts of taxes that have been collected from the 
current income of individuals; to the degree that this 
occurs, government investment is not an offset to 
private savings. Or, on the other hand, the total govern- 
ment expenditures may exceed revenue by more than 
the amount of investment expenditures, in which case 
savings offsets of governments exceed government in- 
vestment. The total gross offset to savings is, therefore, 
gross private capital investment plus the excess of 
government expenditures over government revenue. 


10 


2. CONCEPTS AND DEFINITIONS OF CAPITAL FORMATION AND INVESTMENT 


Physical capital is of two kinds. The first, which 
includes durable buildings, engineering works, machinery 
and equipment, is used in substantially the same form 
for an extended period of time. It does not undergo 
physical transformation in the period in which it is 
being used and it does not become a physical part of 
the final commodity produced. This durable plant and 
equipment involves a major expenditure at the time of 
acquisition, but further capital outlay is small until 
replacement becomes necessary. Replacement neces- 
sitates another major outlay. 


Each year through productive use, or merely from 
the passing of time, some part of the productive value 
of the capital is used up; depreciation allowances are 
an attempt to measure the capital used up or consumed. 
For the country as a whole the actual replacement in 
any given year may vary substantially from the pro- 
ductive capacity consumed, being either above it when 
conditions are good or below it when conditions are poor, 
because, owing to the durable nature of the commodities, 
it is possible to accelerate or postpone the time at which 
the replacement may be made, depending upon business 
conditions. Net new additions not replacing former 
capital equipment may be varied in the same manner. 


Since the time at which additions or replacements 
of this durable capital may be made is highly variable, 
it is desirable to obtain a measure of the total flow of 
goods whether it be for net addition purposes or for 
replacement of previously existing assets. No allowance 
is made for the capital consumed in the year. This 
gives a measure of the gross flow of capital goods. If a 
net figure of the amount of capital added is desired, the 


amount of capital consumed must be subtracted from 
the gross figure. Although accounting practice is such 
that depreciation charges are an arbitrary measure, 
capital consumption is usually measured by these 
charges. 


The second type of capital comprises stocks of goods 
which are necessary for the productive processes but 
which are not yet in the physical form or in the location 
in which they will finally be used. They include such 
things as inventories of raw materials, work-in-progress 
and finished consumer and producer goods. 


These stocks of commodities change their physical 
form substantially as they provide their service. They 
may disappear entirely as in the case of fuel or they 
may become a physical part of another commodity 
before it is ready for final use. Some of these inventories 
are finished goods on the shelves of consumers, and will 
later be used for personal consumption. The remainder 
are in the hands of producers. 


Commodities are continually being added to and 
taken out of inventories; they are thus different from 
durable plant and equipment. If the total flow of com- 
modities into inventories were measured, it would 
amount to the entire production of the period. There 
would be, of course, also the offsetting flow which would 
represent consumption by individuals for personal use 
or by business for further production. The actual 
inventories might be turned over several times in a year. 
Therefore, it is not desirable to measure the total flows 
into and out of stocks but rather to take the net figure 
calculated by subtracting the amounts consumed from 
the amounts produced. Hence only a net figure for 
inventory change is calculated. 


SCHEDULE A. RANGE OF DEFINITION OF GROSS CAPITAL FORMATION AND GROSS INVESTMENT 


Gross Additions to 
Plant and Equipment 


Net Changes in Stocks 


(1) Fuel, raw materials of all 
kinds in the hands of pro- 
ducers. 


(1) All fixed durable property 
whether in the hands of in- 
dividuals or governments. 

(a) All property used for 
business purposes. 
(b) All residential prop- 
erty. 


(2) Machinery and equipment 
in the hands of producers, 
including governments. 


of producers. 


ducers, and supplies. 


(3) Durable movable goods in 
the hands of consumer. 


of consumers. 


(2) Work in progress in the hands 


(83) Finished goods for distri- 
bution in the hands of pro- 


(4) Finished goods in the hands 


Net Changes in International 
Claims 
ey 


Investment in intangible- 
capacities 


(1) Claims in the form of cash || (1) Education, skills and health. | 


or non-equity securities. 


(2) Accumulation of knowledge 
through research, explor- 
ation and experience. 


(2) Ownership of foreign pro- 
perty held abroad. 


(3) Establishment of productive 
capacity by creating con- 
sumer wants and goodwill. 


(3) Ownership of gold domest- 
ically held. 


eee Items measured in this study. 


In order to outline the various possible distinctions 
of capital formation and to delineate the measure in 
this study, Schedule A has been set up. It indicates 
the various items that might be included in total capital 
formation and the items which are measured in this 
study. 


Plant and equipment (column 1) includes all those 
durable commodities in the hands of final users which 
are in the physical form and location or control in which 
they will finally be used. In the measurement of invest- 
ment in plant and equipment only those items which are 
the result of productive economic effort are included; 
for instance, enhanced land value resulting from opening 
up of new territory is not covered. The gross addition 
to plant and equipment give gross capital formation of 
this kind of capital. Deduction of the amount of 
durable plant and equipment consumed in the pro- 
ductive activity of the year gives net capital formation. 


The items are divided among producer durable and 
consumer durable commodities, the difference being not 
in the type of commodity produced but in its use. 
An automobile used for commercial purposes would be 
included with producer durables; one used by a family 
for pleasure would be included with consumer durables. 
All residential property is treated as a _ producer 
commodity. 


Stocks (column 2) include all those raw materials, 
goods in process and finished commodities which have 
not an extended use in their existing form but which 
are necessary for the proper functioning of productive 
processes or for consumer use. They may be divided 
between: first, that which is in the hands of producers 
in the form of raw materials, including fuel and unpro- 
cessed commodities, in the process of transformation to 
another physical form, or in finished form; second, 
that which is in the hands of consumers in finished form 
but which has not yet yielded its consumer service. 
The net change in inventories gives capital formation 
in the form of stocks. 


The net foreign balance (column 3) represents net 
balance of changes in the claims of residents of other 
countries against Canada and changes in the claims of 
residents of Canada against other countries. The compu- 
tation of this item could be considered both net and 
gross also, if desired, since total current receipts from 
abroad can be regarded as an increase in claims on other 
countries and total current payments can be regarded 
as a diminution of claims against other countries. 
However, for the same reason that only net changes in 
inventories are included in capital formation, only the 
net difference between current foreign receipts and 
payments are included in gross investment. This means, 
in the case of a net increase in foreign investment, the 
excess of income received from abroad over income 
spent abroad, or in the case of a net decrease in foreign 


3. MEASUREMENT OF CAPITAL 


Capital formation can be measured by observation 
of the flow of capital goods during a period of time, or 
by measuring the change in stocks between the beginning 
and end of the period. 


The former method is more commonly used with the 
durable capital commodities. The flow may be measured 
either at the point of production, at the point of dis- 
tribution or at the point at which it goes into the hands 
of the final user. Measurement at any of these places 

should give the same result if adjustments are made 
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investment the excess of income paid abroad over 
income received from abroad. Changes in domestic 
holdings of gold are included with foreign investment 
as gold is of value mainly insofar as it can be used to 
settle claims of foreign countries. 


The remaining items that could be placed in capital 
formation are investment in those intangibles summar- 
ized in column 4. The production of these intangibles 
absorbs productive effort just as production of physical 
commodities does. It adds to the productiveness of 
the economy as much as physical commodities. But 
it is difficult to separate the part that is investment from 
that which is merely consumption. Education and 
training may be of value in increasing one’s productive 
capacity; it is also of value in enabling one to enjoy the 
amenities of civilization. To distinguish between the 
two parts is impossible and perhaps even undesirable. 


The criterion for selecting the items to be included 
in a figure of capital formation depends on the purpose 
for which it is to be used. As one of the main objects 
of this study is to provide material which will help in 
determining the effect of investment on the level of 
current economic activity, the items included have been 
restricted in number. The criterion of choice has been, 
in the main, to select only those items which have a 
dynamic force in the determination of the economic 
activity in the country. In addition some items have 
been left out because it is difficult to measure them. For 
these two reasons none of the intangibles is included; 
nor are purchases of consumer durables, suvh as 
furniture and automobiles, and changes in those inven- 
tories on the shelves of consumers. Exclusion of con- 
sumer durable commodities, which are similar to equip- 
ment of business in form, and which fluctuate in quantity 
much more widely than do consumer non-durables over 
the business cycle, is made because they bear a fairly 
definite dependent relationship to the amounts of dis- 
posable consumer income. 


For this study the following definitions are adopted: 


Gross Domestic Capital Formation is the gross addition 
to all finished durable physical commodities in the hands 
of producers, gross residential construction and the net 
changes in stocks in the hands of producers. 


Gross Investment is gross domestic capital formation 
plus the net balance on international account. 


Gross Savings Offsets is gross domestic capital 
formation of private business and separate government 
corporations plus the net current balance on interna- 
tional account, plus the excess of government expenditure 
over government revenue. 

8 Witte: 


The items included in gross investment for purposes 
of this study are contained in the box in the upper left 
hand corner of Schedule A. 


FORMATION AND INVESTMENT 


for cost of distribution and for change in inventories. If 
the change in stock method is used to obtain gross invest- 
ment in durable capital commodities, it would be neces- 
sary to adjust for the capital consumed during the year. 


To measure investment in inventories, where only 
the net change in stocks is measured, the only practical 
method is to use the change in stock procedure in which 
stocks are measured at the beginning of the year and 
the end of the year, the difference showing the amount of 
capital formation. 


12 


For capital formation it is desirable to measure the 
change in the physical quantity of capital. If the flow 
method of measurement is used, using valuation at cur- 
rent prices, the figure obtained is the current value of the 
physical capital formation. If the change in stock 
method is used, it will not be sufficient to merely sub- 
tract book values at the beginning of the year from those 
at the end of the year, for much of the difference may be 
caused by changes in the valuation of the entire stock 
during the year. Revaluation is of particular importance 
in the case of inventories which may be completely 
turned over several times within the year; in these 
circumstances adjustments must be made to measure 
appropriately the current value of the physical change. 


Usual business accounting practice is to charge to 
capital account those items of expenditure on durable 
assets not usually replaced annually; expenditures on 
items such as parts and repairs which are made on a 
much more regular basis are charged through mainten- 
ance accounts to operating expenses. However, as 
with the steam railways prior to 1940, expenditure on 
capital commodities frequently is charged to mainten- 
ance accounts. Re-allocation of expenditure to separate 
all major capital outlay from repair and maintenance 
work is desirable, but except in a few cases, available 
information is not adequate to allow substantial transfers. 


Repair and maintenance expenditures, while neces- 
sary for efficient operation, may be varied, in the time 
at which they are carried out, to a lesser extent than are 
additions of capital. 


For this reason they have been. 


shown separately. It must be realized that since this 
separation is rather arbitrary, it does not entirely 
divide expenditure which can be accelerated or post- 
poned from that which cannot be. 


In this study capital formation, for most of the 
durable physical assets, has been obtained by measuring 
the flow either from producers or to final users. In a few 
instances measurement was made by obtaining changes 
in stocks, appropriately adjusted for charges to capital 
reserves. The changes of inventories were all made by 
taking changes in stocks rather than by subtracting the 
flow out of inventories from the flow into them. Net 
investment or disinvestment, on foreign account, is 
measured by the difference between total current 
receipts and total current payments. 


Although its relative importance varies over the 
business cycle public investment comprises a compara- 
tively large segment in total gross investment. Thus, 
like private investment, it has a significant income and 
employment creating effect. However, since the volume 
of public investment activity is guided by considerations 
somewhat different from those affecting the level of 
private investment activity, it attains special significance 
in economic analysis. In any broad appraisal of the im- 
portance of public investment for the national economy 
it is essential to know how important it is as a segment 
in total investment, where it takes place and what 
sectors of the economy it affects. The following sections 
outline the concept of public investment, discuss the 
range of possible definitions and set out the items of 
public investment measured in this study. 


4, CONCEPT AND DEFINITION OF PUBLIC INVESTMENT 


In Canada payments are made by governments for 
specific purposes to other governments, semi-public 
bodies, including public utility corporations, other 
government enterprises and certain educational and 
charitable institutions and private individuals and 
business organizations. The purposes for which such 
payments are made vary greatly but they can conveni- 
ently be classed into: public investment, mainly outlay 
for the creation of durable or capital goods and their 
maintenance; public services, mainly outlay for health, 
welfare, education, justice and protection; and transfer 
payments to other public or semi-public bodies to meet 
their financial obligations, and to private individuals and 
business organizations in the form of interest payments 
on government bonds, pensions, public acquisition of 
privately-owned land and so forth. 


The importance of public expenditures lies not only 
in the fact that they provide needed public facilities and 
services but also in that they, like private expenditures, 
play an important part in determining the level of 
employment and income. While outlay on _ public 
investment and services has an immediate effect on the 
economy in that it provides payments either directly in 
the form of salaries and wages to individuals or indirectly 
in the form of orders for goods and services received from 
individuals or business organizations, transfer payments 
affect the level of income and employment only insofar 
as they reappear as expenditures by the recipients. 
Thus transfer payments do not contribute directly to 
current production of goods. Expenditures on public 
investment distinguish themselves from those on public 
services in that the former either create physical assets 
or contribute to their maintenance while the latter fill 


current needs for government services and operations. 
Further, while, in some circumstances, public invest- 
ment may not have a different effect on the level of 
employment and income than outlay on public services, 
it has, in the past, been subject to more substantial 
fluctuations than other government expenditures. Be- 
cause of this irregularity, the concept of public invest- 
ment has‘special significance for a study of capital 
formation and national income. 


It is extremely difficult to select a definition of public 
investment that would serve all possible purposes owing 
to the different uses to which data on public investment 
are put. The definition used here is chosen from the 
particular point of view of the significance of public 
investment in national income determination. The 
range of definition of public investment is set out in a 
summary fashion in Schedule B and is discussed in 
some detail in the succeeding text. 


DIRECT PUBLIC INVESTMENT 


Direct public investment its defined herein as the total 
expenditure by governments on their own account for the 
purpose of either maintaining or expanding the productive 
equipment of the nation or improving the material fabric 
of the country and the net changes of government holdings 
in inventories and foreign assets. 


Direct public investment falls naturally into three 
sections: (1) public investment in durable physical 
assets, (2) net changes of government holdings of inven- 
tories and (3) net changes of government holdings of 
foreign assets. 
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SCHEDULE B.—RANGE OF DEFINITION OF PUBLIC INVESTMENT 


Direct public investment 


1. Public investment in durable physical assets: 


(a) Investment by governments 


(b) Investment by publicly-owned public 
utilities 


2. Net changes in government holdings of 
inventories: 
(a) Wheat inventories 


(6) Industrial inventories in war years 
38. Net changes in government holdings of 
foreign assets: 


(a) Gold holdings 


(b) Other foreign assets, e.g., loans to 


Public investment in intangibles 


1. Public investment in human resources: 


(a) Education (technical, 
etc.) 


vocational, 


(6) Health and welfare 


. Scientific research: 


(a) Pure research and experimental work 


(b) Applied research. 


. Public extension services, e.g., provincial 


representatives giving advice to farmers 
to increase productivity of their land 
(seed practices) and demonstration work 
by Dominion Experimental Farms. 


LE 


2. 


3. 


Publicly-assisted private investment 


Government credits and credit guarantees: 

(a) Government loans participating in 
private investment projects, e.g., 
National Housing Act, 1944 and 
Industrial Development Bank. 

(b) Government guarantees of domestic 
credits, e.g., publicly guaranteed rail- 
way bonds, guarantees to grain 
elevator co-operatives. 

(c) Government guarantees of foreign 
credits, e.g., public encouragement to 
export trade through Part I of the 
Export Credit Insurance Act, 1944. 


Agricultural subsidies, e.g., herd improve- 
ment, freight and quarrying of limestone 
required for soil improvement 


Tax concessions and special depreciation 
allowances encouraging private investment, 
€.g., provisions for special depreciation 
under Order-in-Council 8640/1944 


foreign governments under Part II 
of the Export Credit Insurance Act, 
1944. 


(1) PUBLIC INVESTMENT IN DURABLE PHYSICAL 
ASSETS F 


Public investment in durable physical assets is made 
by governments and by publicly-owned utilities. 


(a) Gross investment (new and replacement) and 
maintenance and repair expenditures by governments. 
The following three major components can be dis- 
tinguished: 


(i) Expenditures for public works defined as govern- 
ment disbursements designed to create new physical 
assets or to maintain existing physical assets of a fixed 
nature involving structural changes or improvements; 
thus public works outlay comprises construction work 
of all kinds, on roads, bridges, harbour installations, 
buildings, grounds and all other structural work, done 
directly by public authorities or by private industry for 
public account. Public works expenditures are separated 
into actual construction and planning and administra- 
tion expenses incurred in preparing for or carrying out 
public construction projects. 


(ii) Expenditures on conservation and development 
of natural resources, defined as public outlay, designed 
to improve or maintain the material fabric of the country, 
including all those activities which contribute to re- 
forestation, regrassing, geological and other surveys and 
related work. The expenditures are concerned with one 
or more of the natural resources, land, minerals, timber, 
wild life and water. 


(iii) Expenditures on certain durable goods (machin- 
ery and equipment) required by public authorities in 
the performance of their functions (e.g., hospital and 
radio equipment, trucks and office furniture). 


This selection has been made from the viewpoint 
of the effect that public investment has on income 
generation within the economy.! All the items included 
have been based on the criterion that they are the 
result of current economic activity in which income is 
created as, for example, in the case of constructing a 
public building. This undertaking will involve pay- 
ments for wages and salaries, expenditures on materials 
and transportation services, and remunertaion to con- 
tractors, builders, architects, engineers and realtors. 
Outlay on the transfer of property, such as the acquisi- 
tion of a site, has not been included in the definition of 
public investment because productive effort is not 
involved. This approach is, hereafter, for convenience 
called the ‘‘national income”’ approach. 


A distinction is made between expenditures on new 


‘projects and major improvements and on maintenance, 


repairs and alteration items. It is, however, important 
to bear in mind, for purposes of economic analysis, that, 
as past experience indicates, a major section of mainte- 
nance expenditures, particularly in the public field, is 
subject to postponement. This kind of outlay differs 
from expenditures for capital projects mainly in degree 
rather than in the nature of its behaviour, a factor 
significant for economic analysis. 


1 Public investment financed by borrowing would provide more stimulus to employment in the economy than a similar investment financed through 
taxation. The degree of difference of the stimulus provided would depend on how much the taxes imposed or government obligations sold to finance 


public investment would diminish savings. 
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New capital outlay can be classified into net addi- 
tions to the existing supply of capital goods and replace- 
ment of capital goods. Since replacement expenditure- 
have the same income-generating effect that outlay for 
net additions has, and since, in the past, they have 
behaved as irregularly as other capital expenditures, 
the volume of all new investment outlay, whether net 
additions or replacements, has been made the basis of 
this computation. 


It is essential to distinguish the “national income” 
approach from that used in compiling statistics of public 
finance. The latter procedure confines the term public 
investment to outlay on capital account. The definition 
of capital and current expenditures, used in the public 
accounts, varies for different governments and different 
years. On the one hand, in many instances, items that 
do not conform to the definition of public investment 
have been included in capital account (e.g., capitalized 
direct relief expenditures); on the other hand, many 
truly investment items are charged to current account. 
The latter practice is particularly true for the years in 
which governments are in favourable fiscal positions. 
Further, capital outlay, as recorded in the public 
accounts, does not distinguish between income-generat- 
ing expenditures and transfer payments, a consideration 
which attains significance when using public investment, 
data for national income purposes. 


This approach, hereafter called the ‘‘public finance” 
approach, does not provide a sufficiently reliable cri- 
terion for determining items entering into public invest- 
ment. In this respect public accounting procedure 
differs somewhat from that of private concerns which 
use a more uniform accounting system. Expenditures of 
private concerns for items that have an extended life and 
are paid for in lump sums are generally charged to capital 
account, while expenditures necessary to keep the 
business in operation and are of a recurrent nature are 
charged to maintenance and repair account. This pro- 
cedure has developed over a long period of years, mainly 
as a result (a) of income tax provisions setting out 
clearly the items which can be charged to capital and 
maintenance, and repair accounts and (b) of require- 
ments of proper cost accounting for the purpose of mea- 
suring adequately the profitability of investmentt. 


Since the classification of capital and current ac- 
counts adopted in the public accounts does not allow 
measurement of public investment-as herein defined, a 
re-classification of expenditures is necessary. This 
involves that each item, whether charged to capital 
or current account, has to be examined in order to de- 
termine whether it has been made for the purpose of 
improving or maintaining physical assets. Only if 


made for this purpose, would the outlay have an income- 
generating effect. 


(b) Gross investment (new and replacement) and main- 
tenance and repair expenditures by publicly owned public 
utilities. Such expenditures comprise the outlay of 
publicly-owned public utilities designed to create or 
maintain structures and machinery and equipment 
essential for the carrying out of their functions. 


The term “public utilities’ is used to designate 
enterprises, the operation of which is of special public 
interest owing to the fact that they produce or supply 
goods and services, the provision of which is considered 
indispensable to modern economic advancement. In 
many instances public utilities require the extensive 
use of public areas (e.g., an underground conduit sys- 
tem) which cannot be made available without the con- 
sent of a public authority and which frequently makes 
the duplication of services undesirable. 


Public utilities are either publicly owned (Dominion, 
provincial and municipal authorities), privately owned 
and publicly regulated or privately owned and not 
subject to public regulations. If public utilities are 
publicly owned, they are distinct from public services 
and public investment in that the latter are adminis- 
tered as public functions and supported by taxation, 
while the former sell their goods and services to the 
general public for a rate. Public utility investment is 
usually considered as self-liquidating, a principle that 
cannot and perhaps should not always be applied to 
direct public investment of all kinds by governments. 
Privately-owned and regulated public utilities are dis- 
tinguished from other private business by the fact that 
their goods and services are sold at prices which are fixed 
by public authorities through the process of public utility 
regulation rather than determined by laws of supply 
and demand in the open market. Only privately-owned 
and unregulated public utilities—which are almost non- 
existent in Canada—conduct operations somewhat 
similar to those of other private businesses, although 
the character of their operations usually separates 
them from a wide range of private endeavour. 


Public utilities occupy a distinct role in the economy 
because their development and expansion require large 
capital outlay in permanent or long-lived structures 
and machinery and equipment. Since they are long-lived 
the time in which their replacement and improvement 
is carried out is extremely variable. Public investment 
in publicly-owned utilities is measured by the method 
described on page 109. 


The types of publicly-owned public utilities and cer- 
tain government corporations are shown by ownership 
and location in Schedule C. 


1It must be recognized that some deviation from the division between capital and repair accounts exists in private accounting procedure, in that, 


at times, some capital items are charged to repair and maintenance account. ch « 
Government accounting practice does not set up depreciation or replacement reserves and make an allotment to them 


public accounting procedure. 


But much closer adherence to the practice is followed in private than in 


each year, but rather tends to follow the procedure of charging total replacement expenditures to current account. 
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SCHEDULE C.—LIST OF PUBLICLY-OWNED PUBLIC UTILITIES AND SPECIAL GOVERNMENT CORPORATIONS,! AS OF 
DECEMBER 31, 1944 


Dominion 


1. Steam and electric railways (C.N.R. 


Provinces 


1. Steam railways (Ontario and British Co-} 1. 


Municipalities 


Steam railways (Greater Winnipeg Water 


including subsidiaries and jointly-owned lumbia). District. 
companies and Hudson Bay Railway). 
2. Trans-Canada Airlines. 2. Electric railways (Ontario). 2. Electric Railways (Ontario, Saskatch- 


3. Other transportation (Prince Edward 
Island Car Ferry and Terminals, Canadian 
Government Merchant Marine Ltd. and 
Canadian National (West Indies) Steam- 
ships Ltd.) 

4. Telegraph (Canadian National Telegraph).| 4. 

berta). 


5. Canadian Broadcasting Corporation. 5. 


6. Bank of Canada. 


3. Electric Light and Power (Nova Scotia,| 3. 
New Brunswick, Quebec, Ontario, Mani- 
toba, Saskatchewan)’. 


Telephones (New Brunswick, Quebec,| 4. 
Ontario, Manitoba, Saskatchewan, Al- 


Gas (Quebec and Manitoba). 5. 


ewan, Alberta, British Columbia). 


Electric Light and Power (all Provinces). 


Telephones (Quebec, Ontario, Manitoba, 
Saskatchewan, Alberta, British Colum- 
bia). 


Waterworks (all provinces) and other 
municipal public utilities (gas-Quebec, 
Ontario, Alberta, British Columbia and 
steam heating—-Manitoba). 


1Government corporations whose gross investment and _ maintenance expenditures were measured separately. Outlay by certain public utilities, 
such as the Dominion Telegraph system (Department of Public Works) and by other corporations or boards such as Research Enterprises Ltd., 
National Harbours Board, Dominion-owned grain elevators and Wartime Housing Limited, were included in direct investment by government. 


2 Regulatory commissions only in Alberta and British Columbia. 


(2) NET CHANGES IN GOVERNMENT HOLDINGS OF 
: INVENTORIES. 


Inventories are stocks of goods which are held for 
future use and are, therefore, not used for immediate 
consumption. They represent stored-up productive ser- 
vice, the end use of which is not yet determined. With 
regard to government holdings of inventories, two types 
can be distinguished depending on the kind of com- 
modity held: 

(i) Finished goods, held for future disposal to the end- 

user, e.g., the holding, prior to sale, of wheat 
inventories; 


(ii) Unfinished goods, held pending the conversion 
into finished commodities, e.g., repair parts for 
government owned motor vehicles. 


From year to year, government holdings of in- 
ventories will either remain constant, decline or increase. 


In the first instance, no net addition to public invest- 
ment has taken place because the amount of commodities 
available for immediate consumption has remained 
unchanged—in spite of the fact that perhaps part of the 
old stock has been disposed of and has been replaced by 
acquisition of an equivalent amount of new commodities. 


In the second instance, the amount of commodities 
available for immediate use will be increased by re- 
ducing government holdings of stocks (e.g., wheat). 
The net change of government holdings of inventories 
will, therefore, take a negative form, a process known as 
disinvestment. 

In the third instance, the amount of commodities 
available for immediate consumption or other invest- 


ment will be reduced and government holdings of in- 
ventories will increase. The net change of inventories 
will take a positive form by raising the volume of total 
public investment. 


From the above considerations, it becomes apparent 
that it is the net change in the volume of government 
holdings of inventories which must be included in figures 
of public investment, the principles of measurements 
being similar to those applied to measure net changes 
of private business inventories. 


A country like Canada which produces substantial 
quantities of staple commodities may be forced to hold 
large stocks connected with fluctuations in export de- 
mand and variations in natural conditions. The measure- 
ment of net changes of inventories is of particular import- 
ance since it provides, in part, an explanation of the 
significant changes in the level of capital formation. 


Net changes of government holdings of wheat and 
industrial inventories, the latter during war years only, 
are separated in the statistical measurement adopted in 
this study because they are important components in 
a direct public investment series. Other net changes of 
government holdings of inventories, e.g., repair parts, 
are insignificant in volume and their measurement has, 
therefore, been omitted in this study. 


(a) Wheat inventories 


Wheat is one of Canada’s foremost staple commodi- 
ties, both in terms of production and export to other 
countries. Changes in the demand for this commodity 
both domestically and abroad can have significant de- 
stabilizing effects on the Canadian economy. In some 
years wheat inventories increase representing payments 


16 


of income to the producers. In other years, they decline, 
absorbing spending power without, at the same time, 
yielding any income to the producers. 
income flows are thus of importance. 


In Canada, substantial wheat inventories are held 
by the Dominion Government in certain periods usually 
connected with emergency situations such as low world 
prices or war. Statistical measurement of net changes of 
these inventories is based on the variation in physical 
volume as between the beginning and the end of the 
year, valued on the basis of the average price per bushel 
for the year. 


(b) Industrial inventories in war years. 


Government holdings of industrial inventories, only 
of minor significance during the war of 1914-1918, 
have assumed marked importance in the present war. 
This was due to the considerably increased war produc- 
tion in Canada beginning in 1940 and the creation of a 
number of Crown companies, some of which were 
formed for the sole purpose of acquiring stock piles of 
essential materials for use in war processes. The 
holding of large government-financed inventories was 
thought necessary in expediting war production. 


Publicly-owned industrial inventories for war pur- 
poses might be classed as follows: 


(i) Inventories held by Crown companies engaged 
in the production or distribution of war materials, 
including optical glass and component parts of 
radio equipment, aircraft parts, machine tools 
and gauges, and stock piles of textiles and rubber. 


(ii) Inventories held by companies where the project 
was owned by the Crown but the company was 
operated in many cases as a subsidiary of a pri- 
vate concern, as for example, materials and com- 
ponents for the production of guns, tanks and 
self-propelled mounts. 


(iii) Inventories supplied by the Governement to 
private companies as ‘‘free issue’ to assist in the 
uninterrupted flow of production as was the case 
with component parts for aircraft known as 
“embodiment loan’? and bodies and tires for 
military trucks. These government-furnished 
inventories were largely related to materials and 
components imported from the United States. 
They do not include, however, “free issue”’ 
items such as aircraft engines for the United 
Kingdom which were delivered to Canada from 
American.companies under Lend-Lease arrange- 
ments. 

(iv) Inventories of materials and parts purchased by 
private companies from working capital advances 
made available by the Government through the 
Department of Munitions and Supply. Such was 
the practice with certain aircraft projects and 
gun programs. ‘The title to these industrial in- 
ventories, though in private possession, was held 
by the Government. 


1Prior to 1935 government holdings of gold were in the form of central reserves. 


The effects on - 


The net changes of industrial inventories for each 
calendar year have been measured by the value of | 
variations of the physical volume as between the be- 
ginning and the end of each year. 


(3) NET CHANGES IN GOVERNMENT HOLDINGS 
OF FOREIGN ASSETS 


Except in emergencies, when foreign exchange con-_ 
trol may vest all holdings into the hands of the govern- 
ment, foreign assets are held either by private indivi- 
duals and corporations or by public authorities.. Govern- 
ment holdings of foreign assets can be classified as (a) 
holdings of gold and (6) holdings of other foreign assets. 


(a) Gold.—Domestic gold can be considered as a 
foreign asset because of its free convertibility into 
foreign goods and services. Although the claim against 
another country is not created until domestic gold has 
actually been sold, the possibility of disposing of it at 
almost any time—except in special emergencies where 
the free sale of gold is prevented by economic warfare or 
world-wide currency disturbances—puts domestic gold 
holdings into a category similar to the holding of actual 
claims against other countries. 


In Canada, export and import of monetary gold is 
government controlled'. Net changes in government 
holdings of gold affect, therefore, the level of public 
investment. Account of such changes was taken by 
measuring variations in the physical volume valued at 
current prices (using a weighted average for changes of 
valuations during the year). 


(b) Other foreign assets.—Other foreign assets com- 
prise Canadian claims against other countries. They 
are increased by all the items which enter the credit 
side of the Canadian balance of payments and they are 
reduced by those items listed on the debit side. The 
repatriation of Canadian bonds from abroad, the accu- 
mulation of foreign exchange and the extension of cre- 
dits have contributed to reducing the net indebtedness 
of Canada abroad, particularly in recent years’. In mea- 
suring annual net changes of government holdings of 
foreign assets, this export of capital appears as a positive 
item in the gross investment series. Government loans 
floated abroad would be an offsetting item in the level 
of holdings of foreign assets but they have not played an 
important part in the Canadian balance of payments 
in the last few years. 


The measurement of changes of government holdings 
of foreign assets is somewhat complicated by the fact 
that foreign assets are expressed in monetary terms and 
are, therefore, affected by changes in currency valuations. 
But such changes can be taken care of by adjustments 
for revaluations to arrive at the real net change which 
has taken place in a given year. 


PUBLIC INVESTMENT IN INTANGIBLES 


Since the definition of capital formation has been 
confined to the movement of commodities to and from 
the existing commodity stock, changes in intangible 
stock are not measured. This principle applied to 
public investment means the exclusion of expenditures 


The Bank of Canada Act (Statutes of 1934, C.43) provided that 


gold reserves should be held by the newly established central bank. With the outbreak of war in 1939, all gold (public and private) was taken over 
by the Foreign Exchange Control Board. The requirement of a gold reserve was suspended. 


Direct loans, given to several European countries for reconstruction purposes by the Dominion Government, will further increase Canadian holdings 
of foreign claims. Another avenue for government loans is Part II of the Export Credits Insurance Act (1944, Chapter 39), which is to last three years. 


This Act is an attempt to meet the problems involved in facilitating and developing peacetime export trade. 


Accordingly, if the government of any other 


country requests the Government of Canada to do so, and undertakes to indemnify the Government of Canada against ioss in this connection, the 
Government of Canada may guarantee the obligations of, make loans to, and purchase, acquire or guarantee any security issued by that government or 
its agencies to enable them to pay the purchase price of Canadian-produced goods exported or under contract for export to that country. 


for the improvement of human resources such as edu- 
cation and health and welfare, the enrichment of know- 
ledge through research and certain public extension 
services. 


(1) PUBLIC INVESTMENT IN HUMAN RESOURCES 


Public outlay on education, health and welfare 
can have an.effect on the productive effort of a nation as 
important as, or even more important than, expendi- 
tures creating or maintaining durable physical assets. 
However, serious obstacles are encountered in any 
attempt to measure any addition to intangible stock 
that might have occurred in the course of a year. 


In practice it is extremely difficult to separate in 
quantitative terms the producer qualities of education 
(e.g., an engineering course at a university) from con- 
sumer qualities of education (e.g., a general arts course 
designed to improve the social and cultural standing 
of a person in the community). But apart from this 
practical consideration, another reason makes advisable 
the omission of expenditures on education, health and 
welfare from measuring total public investment. For 
even if it were assumed that all public expenditures on 
education, health and welfare were made for productive 
purposes, past experience would seem to indicate that 
they have followed more closely the cyclical pattern of 
expenditures on consumer goods and services than on 
producer goods. Thus their inclusion in the former 
group rather than in the latter is warranted. 


(2) SCIENTIFIC RESEARCH 


Scientific research, in its broadest sense, is the 
purposeful seeking after new knowledge by careful 
consideration or study. It includes pure and applied 
research. Research in pure science is a search for 
general laws or principles, relating to matter, which can 
be verified by experiment under controlled conditions. 
Experimental work then is an inquiry into the truth 
of a particular theory developed to explain a natural 
law. The application of basic principles to specific 
problems is generally referred to as applied research, 
as contrasted with pure or fundamental research. An 
example of pure research would be the study of the 
principles of electronics, while the investigation of ways 
and means to use electronics in the home or factory 
would be applied research.! 


Expenditure on research has an immediate employ- 
ment creating effect through the distribution of salary 
‘and wage payments and the purchase of machinery and 
equipment. The main effect of research expenditures, 
however, lies in the contribution they make to the ad- 
vancement of knowledge. Thus they create intangible 
productive assets that may render economic service 
in the future. Because of the difficulties encountered 
in a quantitative appraisal of increases of- intangible 
assets, they are not included in the measurement pre- 
sented in this study. 
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(3) PUBLIC EXTENSION SERVICES 


Expenditures on public extension services comprise 
outlay directed at improving the productiveness of the 
economy by advice or demonstration work. Examples 
of this kind of service are very common in the agricultural 
field, where public authorities have a direct interest in 
improving the productiveness of land and herds. A pro- 
vincial representative advising:farmers with regard to 
the improvement of their seed practices or demonstration 
work undertaken by Dominion Experimental Farms are 
both services supplied by public authorities contributing 
to increased knowledge in a particular field. As with 
outlay on scientific research these expenditures are not 
measured herein. 


PUBLICLY-ASSISTED PRIVATE INVESTMENT 


The public character of direct investment and invest- 
ment in intangibles so far described is determined by 
the fact that the actual expenditures are made by 
governments and their origin is obvious when they 
enter the flow of commodities or services. There is, 
however, a third group of investment outlay which, 
though publicly originated or encouraged, is made by 
private individuals or organizations. This type of 
investment is included herein in the measurement of 
private capital and maintenance outlay since it is 
through private avenues that it will reach the income 
stream in the country. However, to round out the 
concept of public investment in its broadest sense?, the 
following major groups of publicly-encouraged private 
investment may be borne in*mind. 


(1) GOVERNMENT CREDITS AND CREDIT GUARANTEES 


(a) Government loans participating in private invest- 
ment projects. Such loans have played a role of 
increasing importance during the ‘thirties as exemplified 
by the provisions of the Dominion Housing Act of 1935 
and the National Housing Acts of 1938 and 1944. 
In the main, these Acts provided loans to encourage 
private house-building activity by offering special 
facilities such as long periods of amortization and loans 
comprising a very substantial proportion of the total 
lending value of the project. Another example is the 
Industrial Development Bank, created in 1944 for the 
purpose of providing loans to private individuals and 
companies when they are not available from commercial 
institutions. These loans are designed to encourage 
new industrial investment. 


(b) Government guarantees of domestic credits. Publicly 
guaranteed railway bonds were an important inducement 
to private entrepreneurs to venture into large scale 
railway building operations. Since the re-organization 
of the Canadian railway system and the creation of the 
Canadian National Railways, guarantees of this type 


1Jn Canada the greater part of public expenditure in the scientific field has been for the application of science to the needs of industry. The Dom- 
inion Government has been responsible for most of this outlay as provincial government expenditures have been comparatively small, although some of 
the provinces have assisted in financing research organizations such as the Ontario Research Foundation and the British Columbia Industrial and 


Scientific Research Council. 
in these institutions. plone 
efforts and speeding up production in Canada. 


Of course, financial assistance by provincial governments to universities have contributed to increased research activity 
The National Research Council has concentrated during the war years on problems directly concerned with furthering the war 
Research in agriculture, mining and forestry has been mainly directed toward the application of scientific 


knowledge to the conservation of natural resources, as for example the study of techniques to combat soil drifting, or to specific industrial problems 
such as the suitability of different species of wood in the manufacture of plywood. As a corollary to the work carried out in the laboratory there have 


been field experiments to test the results of scientific research under actual physical conditions. 


In agriculture, experiments on improved farming methods 


and other agricultural practices have been conducted on Dominion Experimental Farms, while new techniques in forest conservation and development 


have been tested on Forest Experiment Stations. 


2 The inclusion of publicly-assisted private investment in the definition of public investment has been adopted in a resolution passed by the Interna- 


tional Public Works Committee, Geneva, July, 19388. 
39995—2 


(See /nternational Labour Review, December, 1938, p. 755.) 
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have lost some of their importance. Other examples 
include the construction of grain elevators by wheat co- 
operatives in Saskatchewan and Manitoba, encouraged 
by financial guarantees of their respective provincial 
governments. Government guarantees were also given 
to lending institutions for loans to finance investment 
outlay such as provided in the Home Improvement 
Loans Guarantee Act of 1937, some features of which 
were incorporated in the National Housing Act of 1944. 


(c) Government guarantees of foreign credits. Business 
transactions by private individuals and organizations 
with foreign countries may be guaranteed by the pro- 
visions of Part I of the Export Credit Insurance Act of 
1944. Subject to certain conditions and by the payment 
of a small premium, exporters are insured against 
extensive risks involved in business dealings with other 
countries. By assuring Canadian industry of increased 
markets overseas, private investment in this country 
will be stimulated. 


(2) AGRICULTURAL SUBSIDIES 


The special interest which government authorities 
have in prosperous farming conditions is manifested by 
certain subsidies which are designed to improve the 
producing capacity of agriculture. Examples include 
subsidies given to improve the qualities of herds, and 
transportation subsidies for the movement of fertilizers 
for soil improvement. 


(3) TAX CONCESSIONS AND SPECIAL DEPRECIATION | 
ENCOURAGING PRIVATE INVESTMENT 


Special measures in the fiscal field can have a deciding 
influence on encouraging the level of private invest- 
ment.! This was particularly apparent during the war 
years when the exigencies of war finance made a high 
level of taxation essential. Wartime tax concessions en- 
couraging private investment took the forms of special 
war depreciation, concessions under the War Exchange 
Conservation Act, and special agreements. To encourage 
private investment outlay during the reconversion 
period, special depreciation provisions were proclaimed 
under Order in Council P.C. 8640 (1944). Another 
means of aiding private investment is by allowing 
companies to write back or carry forward losses over a 
three-year period in computing their tax. 


Only the direct income-producing effect of public 
investment is measured herein. However, public invest- 
ment may also have a further effect through encouraging 
the expansion of private investment by producing new 
opportunities for economic advancement. Such is the 
case when the construction of a new road in the little- 
developed northern parts of Canada makes the opening 
of a new mine possible. No attempt, however, is made 
to measure such effect. 


5. MEASUREMENT OF PUBLIC INVESTMENT IN DURABLE PHYSICAL ASSETS 


In separating public works into public construction, 
and planning and administration expenses and defining 
the former as construction work of all kinds done directly 
by public authorities or by private industry for public 
account, it was possible to obtain data that would be 
comparable with statistics on reported construction 
(public force account work and contract construction) 
compiled annually by the Construction Census Branch 
of the Dominion Bureau of Statistics. 

Thus, it is possible to assess the importance of 
public construction in relation to total reported con- 
struction, an important consideration in any attempt 
to assess the significance of public investment activity 
on the economy. An added advantage is the possibility 
of estimating public construction on contract work as 
distinct from force account work, a separation which 
cannot be made with any degree of accuracy on the 
basis of the public accounts because of the varying 
accounting procedures followed by different governments. 


For the purpose of providing as complete an estimate 
of public investment as possible, special allowance was 
made for preparatory planning, supervisory costs and 
administrative expenses.” Thus, the statistics compiled 
provide data on public construction which are compar- 
able with over-all construction statistics in that they 
do not include items of a non-construction nature, and 
also data on public works which are complete in that 
they include items of a non-construction nature, essential 
for the carrying out of the projects concerned. These 
expenditures are measured herein because they have a 


direct income-creating effect. Transfer payments such 
as the purchase of land were omitted in this compilation. 
To arrive, for a given year, at public works expenditures 
including necessary transfer payments, only a slight 
upward adjustment is needed.® 


In selecting the definition of expenditures on con- 
servation and development of natural resources as 
public outlay designed to improve or maintain the 
material fabric of the country, certain duplications with 
statistics on public works were unavoidable. Some of 
the development projects are of a construction nature 
such as the construction of irrigation ditches, while 
others are of a non-construction nature as for example, 
reforestation. ‘The solution adopted was to list under 
development expenditures all outlay falling under this 
category, while listing under public works, that part of 
development expenditures which was of a construction 
nature. In total public investment, this duplication 
was eliminated. 


Expenditures on certain durable goods required by 
public authorities comprise the total outlay by the 
governments concerned on this account. However, 
certain machinery and equipment included in this group 
were used on public works as for example road machinery 
and other on development projects in the case of forest 
fire equipment. The solution adopted was to list total 
expenditures under machinery and equipment and to 
eliminate any duplications in total public investment 
by excluding expenditures on machinery and equipment 
used in public works and development projects.‘ 


1The equivalent of tax subsidies might be given by special provisions reducing tax liabilities of private firms. 


*It was found that expenditures for preparatory plans of public works projects (including maintenance which requires very little prior planning) were 
approximately 3 per cent of total cost while supervisory costs and administrative expenses directly connected with the carrying-out of such projects 


were in the neighbourhood of 5 per cent. 


?On the whole, transfer payments connected with public construction for the acquisition of sites, payments for right-of-way, etc., were minor and 
rarely exceeded 2 per cent of the total investment outlay in a given year. For individual projects, the proportion was considerably higher and usually 


was close to 10 per cent. 


However, these transfer payments were only those essential for the execution of the public works projects and did not 


include acquisition of capital projects such as the purchase of a privately-owned hydro plant or a railway by the government. 


* Duplications caused by some overlapping among expenditures for public works, conservation and development of natural resources and machinery 
and equipment rarely exceeded 10 per cent of total public investment and were in most cases of the order of 5 per cent. 


Conceptually, if procedure of measuring public in- 
vestment were to be the same as for the private sector 
of the economy, depreciation on machinery and equip- 
ment used on the projects should be included as a charge 
against expenditures on public works and development 
and conservation of natural resources. Purchases of 
machinery and equipment used for such purposes could 
be taken to equal depreciation costs. If this procedure 
were adopted, there would be no need for eliminating 
duplications of machinery and equipment; duplications 
would then be reduced to those expenditures covered 
both in public works and conservation and development 
of natural resources. However, since the amounts 
involved were small and since an arbitrary charge would 
have been necessary in the absence of an indication of 
what an appropriate use charge would be, these charges 
have been allowed when construction and resources 
development work done on force account were computed 
separately but were removed when government pur- 
chases of machinery were added to construction and 
resource development work to get a total. In compiling 
the cost of contract work total payments made to 
contractors and builders were taken, thus allowing for 
depreciation charges included in the contract price. 


The different components which make up gross 
investment and maintenance are shown under items 
1 to 13 in the right section of Schedule D. They are 
set against components of total public expenditures on 
current and capital accounts as presented in the ‘‘Com- 
parative Statistics of Public Finance’”’, shown under 
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items 1 to 13 in the left section of Schedule D. In the 
lower right corner of the Schedule, under items 1 to 5, 
a reconciliation as between public investment and com- 
parative public finance statistics is shown. The particu- 
lar significance of the reconciliation table is that it 
provides information on expenditures on public services 
and transfer payments called herein “all other govern- 
ment expenditures.”’ Thus it is possible to obtain for 
different periods and levels of government information 
on the proportion of total public expenditures going 
into public investment in durable physical assets. 


Direct public investment outlay by governments 
has been computed on the basis of the actual expendi- 
tures made during the fiscal years nearest to December 31, 
irrespective of the source of funds used. If, for example, 
the Dominion Government provided a cost-sharing grant 
to a provincial government for the construction of a 
mining road, the total expenditure was listed as made 
by the provincial government. Total public expendi- 
tures on current and capital accounts which are shown 
at the net amount financed by the spending government 
in the Comparative Statistics of Public Finance 
(Table 10) had to be adjusted for transfer payments to 
arrive at the gross amount spent by the governments 
concerned. The latter figure is comparable with those 
shown for gross investment and maintenance. ° The 
difference in statistical application of the ‘‘Public 
Finance” approach and the ‘National Income” approach 
to estimating public investment is summarized in 


Schedule E. 


SCHEDULE D.—COMPONENTS OF TOTAL PUBLIC EXPENDITURE, CAPITAL AND CURRENT ACCOUNTS, 
ON THE BASIS OF COMPARATIVE STATISTICS OF PUBLIC FINANCE AND GROSS INVESTMENT 
AND MAINTENANCE! 


Item 


N Comparative Public Finance Statistics 
oO. 


Public Welfare 

Health and hospital care 

Labour 

Relief 

Old age pensions 

Other 

Sub-total (Items 1 to 5) 

Education 
Highways, bridges and ferries 
Agriculture ' 
10 Public domain 
al Debt charges, net, excluding debt retirement 
12 Other expenditures | 
13 ToTaL EXPENDITURE, CURRENT AND Capita AccoUNTS 


OSONAOrhWN = 


Reconciliation with Public Accounts 


Ttem Public Investment Statistics 
No. 
1 Streets, highways and bridges 
2 Buildings and grounds 
3 Water mains, sewers, dams and reservoirs 
4 Docks, wharves, rivers, canals, dredging, etc., 
5 Other 
6 Public construction (Items 1 to 5) 
if Planning and administrative expenses 
8 Public works (Items 6 and 7) 
9 Natural Resources 
10 Machinery and equipment 
11 Sub-total (Items 8 to 10) 
12 Duplications 
13 Gross INVESTMENT AND MAINTENANCE (Item 11 less 12) 
1 Gross investment and maintenance 
2 All other government expenditures 
3 Total Public Expenditure through Govern- 


ment, Capital and Current Accounts 
(Items 1 and 2) 
4 Adjustment for inter-governmental transfer payments 
5 Torat Pusiic EXPENDITURE BY GOVERNMENT, CAPITAL 
AND CurRENT Accounts (Items 3 and 4)? 


1 Pattern used for provincial governments. 
2 As per Table 10 of Comparative Statistics of Public Finance. 
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SCHEDULE E.—DIFFERENCE IN STATISTICAL APPLICATION OF PUBLIC FINANCE APPROACH AND NATIONAL 
INCOME APPROACH TO ESTIMATING PUBLIC INVESTMENT 


Public Accounts Approach National Income Approach 
(Comparative statistics of public finance) (Statistics of gross investment and maintenance) 


1. Transfer payments which have no direct income creating effect] 1. Direct income creating expenditures listed only (excluding 
are included in individual components, e.g., acquisition of land in transfer payments). 
‘Highways, bridges and ferries’. 


2. Expenditures are classified as between capital and current accounts} 2. Gross investment (new and replacement expenditures) and 


and do not distinguish as between gross investment and main- maintenance and repairs are computed separately and dis- — 
tenance, and all other expenditures (public services and transfer tinguished from all other government expenditures (public ser- 
payments). vices and transfer payments). 


3. Expenditures are shown at the net amount financed by the spend-| 3. Expenditures are shown at the gross amount spent by the 
ing government, i.e., excluding transfer payments from other government concerned, irrespective of the source of funds used, 
governments, e.g., share cost contributions (expenditures ‘‘by” ic., after adjustment for transfer payments (expenditures 
government). “through” government). 


4. Public investment expenditures other than highways, bridges and| 4. Public investment separated into 
ferries and certain other transportation facilities not separated. 
(a) public construction (by types) 


(b) natural resources, and 


(c) machinery and equipment 
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Part II 


FACTUAL 


The estimates of gross investment and public invest- 
ment in the tables in Part III are divided into five 
sections, each designed to cover a different aspect of 
investment. To give a broad setting, in Section 1 
estimates are first made of: gross capital formation and 
gross investment; repairs and maintenance; and gross 
savings offsets. These tables relate to all Canada and 
include both public and private investment in so far as 
they are measured in this study. They are intended to 
give overall totals and to show, separately, kinds of 
outlay which exhibit different patterns of behaviour; the 
choice of items has been made to serve this purpose. No 
tables, deflated to eliminate the effects of price changes, 
are included as a satisfactory index of the costs of most 
of the machinery and equipment was not available. 


To show the division of investment expenditure 
among the major physical types and to provide a more 
detailed breakdown than that given in the first section, 
four tables giving: expenditure on new and repair con- 
struction; expenditure on new machinery, equipment 
and repairs; changes in inventories; and the items enter- 
ing the international balance are given in Section 2. 


The tables in Section 3 give investment in utilities. 
A division is made between those that are privately- 
owned and those publicly-owned with a further sub- 
division of the latter among Dominion, provincial and 
municipal. 


The next group of tables, those in Section 4, 
present direct government investment expenditure on 
physical durable assets, and repair and maintenance 
outlay of governments. For comparative purposes, 
expenditure is divided among that undertaken by the 
Dominion, by the several provinces and by the munici- 
palities. The breakdown within the tables shows the 
nature of the type of investment outlay made. 


In Section 5 a small number of comparative tables 
provides a comparison between investment and repair 
and maintenance expenditure, and between total public 
and private outlay. The table of population in the 
various provinces from 1926 to 1941, on which the per 
capita tables of Section 4 are based, is also included. 


It should be noted that differences of plus or minus 
one may occur where reconciliations are attempted in 
the material. This discrepancy is due to rounding. 


A number of summary tables based on the more 
detailed statistical tables in Part III, with a few com- 
ments, follow: 


As may be seen from Summary Table A, gross domes- 
tic capital formation suffered a very severe decline from 
1929 and 1930 to 1933 and did not recover to former 
levels until the outbreak of war. If variations in farm 
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inventories, largely caused by variations in the grain 
crop, are removed, the decline following 1929 is even 
greater. The estimates of national income paid out to 
individuals, prepared for the Royal Commission on 
Dominion-Provincial Relations and the Dominion- 
Provincial Conference of 1941, show income paid out 
to individuals of $4,719 million for 1929, $2,632 million 
for 1933 and $3,824 million for 1937. Gross domestic 
capital formation underwent a much greater relative 
change. The proportion of gross capital formation to 
income paid out to individuals was high in 1929 and 
1937; in 1933 it was relatively insignificant. 


Investment in durable physical assets shows a much 
more regular pattern over the business cycle than does 
that in the remainder of items. The peak for private 
investment in durable physical assets was reached in 
1929; that for public was reached in 1980. The decline 
in total investment in these items continued from 1929 
to 1933 and although they recovered somewhat, with a 
slight setback in 1938, the former levels were not reached 
until 1941. 


Changes in inventories are the value of physical 
change; they do not include changes in inventory values 
associated with change in prices. The accumulation of 
business inventories continued until 1930 (although 
book value showed a decline in the latter year) after 
which they declined until 1933. Not until 1937 did 
inventory increases begin to play the same role as in 
the late 1920’s and even then they were not as large 
until the present war. Variation between the pre-war 
year of greatest net increase, in 1928, and the greatest 
net decrease, in 1933, amounted to nearly $300 million. 


The pattern of change in business inventories is 
fairly regular. That of farm inventories is much less 
regular as changes are associated not only with business 
conditions but also with the size of crops, which depend 
on the viscissitudes of natural conditions. 


It is of interest to notice the important part played 
by net foreign investment or disinvestment. The turning 
point of the period of prosperity in the late 1920’s is 
featured by the very substantial amount of foreign 
disinvestment. While foreign payments and receipts 
nearly balanced in 1933, both fell drastically, the severe 
decline in payments received from abroad for goods and 
services being accompanied by an even greater decline 
in payments made abroad for goods and services. The 
improvement of foreign trade and particularly the net 
foreign balance, played an important part in the recovery 
of 1937. The change in the foreign investment, of over 
$500 million between 1933 and 1937, is of nearly the 
same order of size as the change in investment in durable 
physical assets. 
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SUMMARY TABLE A 


GROSS INVESTMENT AND DOMESTIC CAPITAL FORMATION, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 


Item 


Public investment in durable physical assets..................4- 
Private investment in durable physical assets...............000- 


Sub-total 5.5.2 «.. Bars ee Re as oe ee a cd eee 

Changes in business inventories (including grain in commercial 
CHATIN GIS) esses kody inside cctts eed RE poua ee Se eee ic cul, a a ne Se 
Changes in farm inventories 2% ji4.4 pkiaica.s semis: Betts das oe ae 


Gross domestic. capital iormation).e ee cee ie iene ene 


Net balance of international payments, current transactions...... 


1926 1929 1930 1933 1937 1941 
154 313 339 108 246 562 
622 951 769 198 570 857 
776 1;264 1,108 306 816 1,419 
116 104 82 ay 24. 258 

66 —144 66 —29 —22 —39 
958 1,224 1,256 145 818 1,638 
127 si =337 ag 180 491 

1,085 913 919 143 998 2,129 


‘RotaleGrossalnvyeshmenter.c. en coe Gee nee 


Gross domestic capital formation and gross invest- 
ment do not include a substantial amount of outlay on 
repair and maintenance work. While the variations in 
maintenance outlay are not as wide as those in outlay 
on new durable physical assets, they are nevertheless 
substantial. In Summary Table B, repair and main- 
tenance expenditure has been added to capital outlay 


on durable physical assets. Addition of maintenance 
outlay increases the absolute (although not the relative), 
amount of variation and also increases the relative 
amounts of expenditure on durable physical assets as 
compared with that on inventories and on foreign net 
investment and disinvestment. 


SUMMARY TABLE B 


GROSS INVESTMENT AND REPAIRS AND MAINTENANCE, SELECTED YEARS, 1926-1941 
(Millions of Dollars) . 


Item 


Public investment in durable physical assets.................... 
Private investment in durable physical assets.................-. 


DeD-LOUAL ..co tis any Sete atta ade eae tere: bein ame 

Changes in business inventories (including grain in commercial 
channels)! A. cea Pa Eee ee DO ARS Ce ee 
Changes in farm inventories ioral. s Sohne BA 


Gross domestic capital formation and repair and maintenance .... 


Net balance of international payments, current transactions...... 


1926 1929 1930 1933 1937 1941 
297 499 518 221 395 722 
862 1,235 1,013 341 801 1,134 

1,159 1,734 1,531 562 1,196 1,856 
116 104 82 #132 24 258 

66 —144 66 —29 93 —39 

1,341 1,694 1,679 401 1,198 2,075 
127 a1 nSa7 +2 180 491 

1,468 1,383 1,342 399 1,378 2,566 


Total Gross Investment and Repair and Maintenance 


Summary. Tables A and B also show the division 
between public (including direct government and pub- 
licly-owned utilities) and private expenditure on durable 
physical assets, which include plant and equipment. 
Private expenditure reached its peak in 1929; public 
expenditure was greatest in 1930. The variation in 
private expenditure, with the exception of the year 
1941, is wider than that on public expenditure. While 
public expenditure fell to approximately one-third the 
1930 level by 1933 and recovered to about 75 per cent 
of the 1980 level by 1937, private investment declined 


more drastically to nearly 20 per cent of the 1929 level 
but recovered to reach about 65 per cent of the 1929 
level by 1937. With the beginning of war and the 
emphasis on the war-production program, public invest- 
ment in plant expansion and defence construction had 
increased relatively much more than private investment. 

Within the expenditure on durable physical assets, 
outlay on machinery and equipment fluctuated much 
more widely than does that on construction. This is 
associated with the relatively large amounts of engineer- 
ing work undertaken by the government which helped 


to stabilize construction somewhat and by the fact 
that most machinery and equipment expenditures are 
by private industry and both privately and publicly- 
owned utilities. 

To eliminate the effects of the irregular changes in 
farm inventories noted above, the items in Summary 
Table A have been rearranged and regrouped in Sum- 
mary Table C, to provide a total of gross investment ex- 
cluding farm inventory changes. For analytic purposes, 
this measure of investment may be more significant than 
the total of all investment as farm inventory accumula- 
tion or decumulation has had a very different impact on 
the operations of the economy than have other inventory 
changes. Ordinarily an increase in farm inventories 
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does not mean cash income received by farmers whereas 
a decrease, which usually means cash sales, provides 
money more or less regarded as income. # On the other 
hand the change in grain in commercial channels is in- 
cluded with the new total, since increases mean money 
payments provided to farmers and decreases are usually 
connected with exports which are reflected in the balance 
of international transactions. Gross investment exclud- 
ing farm inventory changes shows a smaller decline than 
total gross investment between 1928 and 1929 and a 
larger decline between 1929 and 1930. It also provides a 
more regular and significant pattern, from the viewpoint 
of the effect of investment on economic activity, for all 
other years. 


SUMMARY TABLE C 


GROSS INVESTMENT, EXCLUDING FARM INVENTORIES, SELECTED YEARS 1926-1941 
(Millions of Dollars) 


ITEM 


Total new construction and resource development (excluding 
durable equipment and duplications)..................2005: 
PG winteVrOUicers GUTADIC COOdSs 4... ose vs clskline 4 std awiee eo bbw 


Total Investment in Durable Physical Assets........... 
@rance MmybusinessinventOriesians scene ccc ternt scam ones eee nutes os 


Total Domestic Capital Formation (excluding changes in grain in 

commercial channels and farm inventories)................. 
Change in grain in commercial channels.................2.20005 
Net balance of international payments, current transactions. ..... 


Total Gross Investment (excluding farm inventories)..... 
Reconciliation: 
Change. meiarm imventories.: 24.0 hse rs ees ah eee ee 


1926 1929 1930 1933 1937 1941 
483 761 707 206 450 723 
293 503 401 100 366 696 
776 1, 264 1,108 306 816 1,419 
123 92 91 —139 107 252 
899 1,356 1,199 167 923 1,671 
eae 12 =§ 7% —83 6 
127 id 837 = 180 491 

1,019 1,057 853 12 1,020 2,168 
66 —144 66 —29 —22 —30 
1,085 913 919 143 998 2,129 


Grosstinivestinentiy race rec iene te eter IAS 


Both publicly-owned and privately-owned utilities 
reached their peak of expenditure in 1929. Between 
1929 and 1933 a decline in outlay of approximately 
70 per cent was experienced, there being little difference 
between the relative decline in the privately-owned and 
publicly-owned utility expenditure. Recovery in 1937 


carried total outlay to approximately half that of 1929, 
with a slightly greater revival being made by the pub- 
licly-owned group. During the period the emphasis 
on the type of utility expenditure changed, with railroads 
experiencing a relative decline, and telephones and 
electric utilities a relative increase in expenditure. 


SUMMARY TABLE D 


GROSS INVESTMENT AND MAINTENANCE, PUBLICLY AND PRIVATELY OWNED PUBLIC UTILITIES, 
SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


1926 1929 1930 1933 1937 1941 
Item a ee eee 
Val. % Val. % Val. % Val. % Val. % Val. % 
Privately-owned utilities.......... 192-2 | 57-7 | 282-7 | 53-4 | 230-9] 51:3] 83-3] 52-2] 1380-8] 49-7 | 138-9 49-2 
Publicly-owned utilitiest........... 141-1 | 42-3 | 246-9 | 46-6 | 219-6 | 48-7] 76-4] 47-8 | 182-3 | 50-3 | 143-2 50-8 
ae aa a cae ae 333-3 | 100-0 | 529-6 | 100-0 | 450-5 | 100-0 | 159-7 | 100-0 | 263-1 | 100-0 | 282-1} 100-0 


1 Including Hudson Bay Railway in all years. 


- 
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’ 
The difference in behaviour between investment Although both ype apse suffered a wegoe 
outlay of the publicly-owned public utilities and the decline to 1933 that of the utilities was much greater 
peste eos investment may be seen in Summary than that of the direct government, and public utility 


. r SNOPES wy: expenditure showed a smaller measure of recovery than 
Table K. While the peak of the publicly-owned utility did..direct. ,zowernidertisa Tea doe aamh oc; ean 
expenditure was reached in 1929, as was the case in 


; : : public utility expenditure on machinery and equipment 
private expenditure on plant and equipment, that of is of much ereater relative importance than direct 
direct government expenditure was reached in 1930. outlay by the Dominion Government. 


SUMMARY TABLE E 


GROSS INVESTMENT AND MAINTENANCE IN DURABLE PHYSICAL ASSETS, PUBLICLY OWNED PUBLIC 
UTILITIES AND GOVERNMENT ON OWN ACCOUNT, SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


1926 1929 1930 1933 1937 1941 © 
Item SSeS <a So 
Val. qT, Val. % Val. oC Val. % Val. % Val. % 
Publicly-owned utilities!........... 138-0 | 46-5 | 241-0 | 48-4 | 216-0} 41-7] 76-4] 34-5 | 182-3 | 338-6 | 143-2 19°83 
Direct, government...............: 158-8 | 53-5 | 257-1 51-6 | 802-2 | 58-3 | 145-38 | 65-5 | 261-4 | 66-4 | 579-0 80-2 
f Wyo I Sane pee sgt NE Riese 296-8 | 100-0 | 498-1 | 100-0 | 518-2 | 100-0 | 221-7 | 100-0 | 393-7 | 100-0 | 722-2 | 100-0 


1Hxcludes Hudson Bay Railway, 1926, 1929 and 1930, as it is included with direct government. 


Through the period from 1926 to 1941 there were The large expenditures of the Dominion Government 
substantial changes in the relative parts played by the up to 1930 is, in part, associated with the construction 
various governments, Dominion, provincial and muni- of the Hudson Bay Railway and the Welland Canal 
cipal. Of interest is: first, the substantial decline in (expenditure on the Hudson Bay Railway is not included 
Dominion Government expenditure following 1930 and with the direct Dominion aavestmony after 1930). At 
a lack of recovery until the war years: second. the the same time, after the very substantial contraction 
: : er : : , between 1930 and 1933, provincial government road . 
generally increasing importance of investment by pro- 


Beg ; : expenditure increased greatly, reaching a peak in 1987. 
vincial governments, the peak being attained in 1937; The relative constancy of municipal government expendi- 
and third, the relative stability of investment and main- ture can be explained by the essential nature of the 


tenance expenditures through the period by municipal investment outlay. The summary of the outlay by the 
governments. three governments is found in Summary Table F. 


SUMMARY TABLE F 


GROSS INVESTMENT AND MAINTENANCE, BY GOVERNMENTS, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 


1926 1929 1930 1933 1937 1941 
Item oe NN eS ee ee eee 
Val. % Val. % Val. % Val. % Val. % Val. % 
Dominion Government............ 47-4 | 29-8] -79-9]| 81-1] 98-71} 382-7 | 35-9 24-7 48-8 | 18:7 | 424-0 73 +2 
Provincial governments............ 49-8 | 31-4] 90-7] 385-3] 114-5} 37-9| 47-5 | 32-7 | 148-3| 56-7 | 89-2] ..15-4 
Municipal governments............| 61:6 | 38:8] 86-5 | 33-6 | 89-0 | 29-4] 61-9] 42-6] 64-3] 24-6] 65-8 11-4 
All governments.s . ccersn gotten « 158-8 | 100-0 | 257-1 | 100-0 | 302-2 | 100-0 | 145-8 | 100-0 | 261-4 | 100-0 | 579-0 | 100-0 


Government outlay is divided between investment tion of physical property was not to be suffered. Between 
expenditure and repairs and maintenance. As with 1930 and 1933 repair expenditure fell by less than 40 
private investment, new outlay shows greater relative per cent, new expenditure declined by more than 55 per 
decline from peak activity to depression. The con- cent; between 1933 and 1937 investment expenditure, 
stancy of repair and maintenance expenditure may again recovered to approximately twice the 1933 level while 
be explained by the essential nature of the outlay, repair and maintenance increased by less than 50 per 
certain expenditure being vital if substantial deteriora- cent. These points may be seen in Summary Table G. 
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SUMMARY TABLE G 


GROSS INVESTMENT AND MAINTENANCE, BY GOVERNMENTS, PURPOSE CLASSIFICATION, 
SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


1926 1929 1930 1933 1937 1941 
Item | | 
Val. % Val. % Val. % Val. % Val. % Val. % 
New investment, replacements and 
major improvements............ 97-5 61-4 | 167-5 65-1 | 208-0 68-8 88-1 60-6 | 183-5 70:2 | 500-5 86-4 
Repairs, maintenance and altera- 
OLDE) ove GG nd OI RETE Ce ARCO eae 61-3 38-6 89-6 34:9 94-2 31-2 57-2 39-4 77-9 29-8 78-5 13-6 
LCOS se dy Ee 158-8 | 100-0 | 257-1 | 100-0 | 302-2 | 100-0 | 145-3 | 100-0 | 261-4 | 100-0 | 579-0 100-0 


In 1937, per capita expenditures on gross investment 
and maintenance by all governments were highest in 
Nova Scotia, New Brunswick and British Columbia, 
varying between $32 and $38. Investment outlay in 
Ontario and Quebec was approximately the same, with 
a per capita expenditure of about $25. Prince Edward 
Island ranked next with approximately $21 while ex- 
penditure in the three Prairie Provinces was considerably 
below that of other provinces, varying between $11 and 


$15. This comparatively great variation in the invest- 
ment outlay among the different provinces is, to a large 
degree, due to the substantially reduced expenditures 
by provincial governments in Manitoba, Saskatchewan 
and Alberta in the ’thirties. Total investment and 
maintenance expenditures by all governments, their dis- 
tribution and per capita figures, are shown in Summary 
Table H. 


SUMMARY TABLE H 
GROSS INVESTMENT AND MAINTENANCE, ALL GOVERNMENTS, BY PROVINCES, 1937 


Province 


princes haward«Usland saswn? toe iern oe Raekee has ery & SY eee es 


ISRO STOTT ONI aeee Sr ORE Ni bie. SNS Oat a). Seti ON ee fe Cae ees 


COXORSTEOY, By Seat ute CIOL eA REPO E Set Ras En Paneer Gea Gareth 


AY LEW IUNNG| OF hn: ooceasastie: Bho lac ola sece toi eneeS Corre eae Are Ur ee ae Ate nee ove ers Ae 


Value Distribution | Per Capita 
$ million % $ 

Pes nersustelsteashawsate ay oaueahese 6 1-9 0-7 20°65 
West atatnatcat oh he chp Ware shar? 19-1 7:3 34-83 
RR Fe BA rere a ibhana a Atoka NEO 16-7 6-4 38 - 23 
POLE eae Co AEN Is Ue aia? 76-2 29-2 24-25 
WEA eA eho. cet eee: 91-0 34-8 25 -02 
BL OR ene eee oo ring Ole 9-4 3:6 13-17 
Seen etn ts ticks 10-2 3-9 11-038 
sre aio Gea PaaS eet eee 12:0 4-6 15-45 
sae tee ave oy alten eases ote 24-4 9-3 32-14 
dit wv atslsal oe grape olnreg oles: ett Lee> 6 2 35:88 
SGsiy sah eh ele tease Rey Seer RE Le 261-5 100-0 23-70 


Summary Table I indicates, with the exception of 
1941, the growing relative importance of oulay on 
streets, highways and bridges. The proportion of total 
expenditure on this item increased from approximately 
49 per cent in 1926 to 69 per cent in 1937. ~ If other 
means of transportation had been included the tendency 
to increase would have been less, as the outlay of the 


Dominion Government, in 1929 and 1930 in railways, 
canals and river work would have increased the trans- 
portation outlay substantially. This increase in high- 
way and bridge expenditure is reflected in increased 
outlay by the provinces, noted in connection with 
Table F above. 
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SUMMARY TABLE I 


PUBLIC CONSTRUCTION BY GOVERNMENTS, BY TYPES, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 


1926 1929 1930 1933 1937 1941 
Item a LADEN OS MSN sen, Oy Sl PC eS Hive AO lS” ed Se (Ra ee 
Val. % Val. % Val. % Val. % Val. % Val. % 
~ Streets, highways and bridges.......} 60:5 | 49-4 | 100-2] 49-6] 118-9 49-9 | 60-6 53-9 | 144-6 | 69-5 | 92-5 26-1 
Public buildings and other works...| 61-9 | 50-6 | 101-7 | 50-4] 119-3] 50-1} 51-9] 46-1] 63-6] 30-5 | 262-2 73-9 
POURS Pas 4 ae de Selene 122-4 | 100-0 | 201-9 | 100-0 | 238-2 | 100-0 | 112-5 | 100-0 | 208-2 | 100-0 | 354-7 | 100-0 


The major part of construction work undertaken by 
public authorities is carried out by contract. In 1937 al- 
most two-thirds of the total expenditures of $208 
million was carried out by private contractors and 
businessmen. The work done by private contractors 
and builders usually comprises the construction of 
buildings, bridges, dams, docks, wharves and _ piers. 
A substantial amount of road work is also done by 
contract; only a few of the provinces rely on their 


own engineering departments to do all work connected 
with the highway improvement within their respective 
territories; a much greater proportion of the main- 
tenance work is done by governments directly than is 
the case with new projects. As the Summary Table J 
shows, in 1937, only about one-quarter of new construc- 
tion work was carried out by public authorities with 
their own crews or day labourers while almost three-fifths 
of the repair work was managed directly. 


SUMMARY TABLE J 


PUBLIC CONSTRUCTION BY GOVERNMENTS, 


CONTRACT AND FORCE ACCOUNT WORK, 1937 


(Millions of Dollars) 


Item 


S70 16 Oe) [0 6 0) Ge 614, Wiel bie alee Se ¢ 8 0 6 [e 0 0.6% 6 4 6 6 0 eo of oe 08 © 


New Repairs Total 
Val. % Val. % Val. % 
110-6 73-6 23-9 41-2 134-6 64-6 
39-6 26-4 34-1 58-8 73°7 35-4 
150-2 100-0 58-0 100-0 208-3 100-0 
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30 SECTION 1 


CANADA 
TABLE la—GROSS DOMESTIC CAPITAL FORMATION AND GROSS INVESTMENT, 1926-1941 
(Millions of Dollars) 
athe Type of expenditure 1926 1927 1928 1929 
Public investment in durable physical assets 
1 Direct: government i 2003, coerce). caren tarenolinuae to pata Morente tne nleroie ye ive teoe ae gee ete 98 121 141 168 
2 Utilities (railways, telephones, electric and power and other)..............0.0e0ee- «56 84 95 145 
3 Sub-total (Items 4 and!2)..5; kc Saree ry Ae aES Or Ce AL 154 205 236 313 
Private investment in durable physical assets 
4 Residential, commercial, industrial and institutional.....................000000- 412 445 537) 612 
5 Agriculture; mines; woods’ operations..c.4-o. ieee eee Eee Oe 99 121 155 148 
6 Utilities (railways, telephones, electric and power)...:............: cece eeecceees 111 118 144 191 
7 Sub-total: (items!4 £0, 6), cexacsank ccocmer ick ch oP ncn ea eee ee 622 684 836 951 
8 Total Investment in Durable Physical Assets (Items 3 and 7).................00000- 776 889 1,072 1,264 
9 Change in business inventories (excluding grain in commercial channels).............. 123 118 150 92 


10 Total Domestic Capital Formation (excluding changes in grain in commercial channels 


and farm inventories) "(itemis Gratic: 0). eysrartey en eter ee eee a 899 1,007 e222 1,356 
11 Changes in grain in commercial channels and farm inventories.................0005. 59 87 90 —ASZ 
12 Gross; Domestic) Capital Formation (items) 10/and #150144. ae eee 958 1,094 1,312 1,224 
13 Net balance of international payments, current transactions......................05: 127 —10 —32 —311 
14 TOTAL GROSS INVESTMENT (Items 12 and 13)................... 1,085 | 1,084 | 1,280 913 


TABLE 1b—DISTRIBUTION OF TOTAL INVESTMENT IN DURABLE PHYSICAL ASSETS, 1926-1941 


(Percentages) 
or Type of expenditure 1926 | 1927 | 1928 | 1929 
Public investment in durable physical assets 
1 Direct: government iiieis se coin Se eraser aera nena Cee acne aR SENS See te nr 12-6 13-6 13-2 13-3 
2 Utilities (railways, telephones, electric and power and other)..................00. 7:2 9-5 8-8 11-5 
3 Sub-total"(Items land 2) ih s28 see oe ee nee oe eee 19-8 23-1 22-0 24-8 
Private investment in durable physical assets 
4 Residential; commercial, industrial -and institutional 4.6) eee eee ere 53-1 50-0 50-1 48-4 
5 Agriculture; mines,;;woods Operations... sae eee eer eae 12:8 13-6 14-5 11-7 
6 Utilities (railways, telephones, electric and power)..............2.eececvececeaee 14-3 13-3 13-4 15:1 
7 Sub-total (items 4)t0'6)a0) 4. b..s e een ee oe Oe ee reer 80-2 76:9 78-0 75:2 


8 Total Investment in Physical Durable Assets (Items 3 and 7).......... 100-0 100-0 100-0 100-0 


SECTION 1 31 
CANADA 


TABLE la—GROSS DOMESTIC CAPITAL FORMATION AND GROSS INVESTMENT, 1926-1941 
(Millions of Dollars) 


1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | item 


208 172 119 88 110 126 125 184 167 167 326 501 1 
131 98 33 20 19 31 40 62 62 93 64 61 
339 270 lisy) 108 129 US7/ 165 246 229 220 390 562 i) 
485 323 188 138 192 226 291 409 344 345 473 662 4 
123 54 36 29 45 62 1G: 95 100 97 117 133 ) 
161 122 60 31 39 36 au 66 60 yi 50 62 6 
769 499 284 198 270 324 406 570 504 499 640 857 7 
1,108 769 436 306 405 481 ayia 816 133) 719 1,030 1,419 8 
91 =e fs oo 17 14 27 107 35 50 155 252 9 
1,199 763 363 167 422 495 598 923 768 769 1,185 Ove 10 
57 —22 33 —22 =A 13 Ske: 05 118 166 169 S838) 11 
1,256 741 396 145 421 508 420 818 886 935 1,354 1,638 12 
33/1) —174 —96 2 68 125 244: 180 100 126 149 491 13 
919 567 300 143 489 633 664 998 986 1,061 1,503 | 2,129 | 14 


TABLE 1b—DISTRIBUTION OF TOTAL INVESTMENT IN DURABLE PHYSICAL ASSETS, 1926-1941 


(Percentages) 


1930 |- 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | Tem 


18-8 22-4 27-3 28-8 27-2 26-2 21-9 22-5 22-8 23-2 31:7 | 35-3 1 
11-8 12-7 7-6 6:5 4-7 6-4 7-0 7-6 8-4 7-4 6-2 4-3 

30-6 35-1 34-9 35-3 31-9 32-6 28-9 30-1 31-2 30-6 37-9 | 39-6| 3 
43-8 42-0 43-1 45-1 47-4 47-0 50-9 50-1 46-9 48-0 45:9| 46-6] 4 
11-1 7-0 8-3 9-5 lit 12-9 13-0 11-7 13°7 13-5 11-4 9-4] 5 
14-5 15-9 13-7 10-1 9-6 7:5 7:2 8-1 8-2 7-9 4-8 4-4] 6 
69-4 64:9 65-1 64-7 68-1 67-4 71-1 69-9 68-8 69-4 62-1 60-4 7 


100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 8 
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CANADA 


TABLE 1c—GROSS INVESTMENT, EXCLUDING FARM INVENTORIES, 1926-1941 
(Millions of Dollars) 


No Type of expenditure 1926 1927 1928 1929 


1 |Total new construction and resource development (excluding durable equipment and 


duplications)... }.4:ck «ao: Pemalte os ates Pen ee Tee ee tke ee oie teen 483 529 649 761 
2. \Blow. of producer’s:durable ‘goods. 6 2 o1y. ss. koto o)o ers ehayene to iaeheekel < focal stein erase 293 360 423 503 
3 Total Investment in Durable Physical Assets (Items 1 and 2)................008- 776 889 1,072 1,264 
4 \Change in business inventories’. ayje «ona viene ces tee eget te (oh ate ie ete teh ete oll ate eto ln el nen 123 118 150 92 
5 Total Domestic Capital Formation (excluding changes in grain in commercial chan- 
nels and farm inventories) ‘(Items 3 and 4) 0.0 50....<2 «ies oe ee se en 899 | 1,007 | 41,2220 17356 
6 |Change in grain. in commercialichannels....ce o> ee ie ee el ee See eee =i) 36 85 12 
7 |Net balance of international payments, current transactions...................20-200: 127 —10 32) | rok 
8 TOTAL GROSS INVESTMENT (excluding farm inventories) (Items 5 to 7)..... 1,019 | 1,033 | 1,275 | 1,057 
9 Change in farm ‘inventories <c..c0\0) niece a eae eee ee 66 51 5 —144 
10 Gross, Investment (Items:8,and.9)\ seen cas steals cies eee eee 1,085 1,084 1,280 913 


TABLE 2a—REPAIR AND MAINTENANCE OF DURABLE PHYSICAL ASSETS, 1926-1941 
(Millions of Dollars) 


It 
No. Type of expenditure 1926 | 1927 | 1928 | 1929 
Public 
1 Direc&sgovernmente, cnt cele PS ete Oe ee Sa ih MS SA AGG. TOS oA 61 74 81 90 
2 Utilities (railways, telephones, electric and power and other).................000- 82 87 93 96 
: Sub-total (Items 1: atid-2). v2.5 Aue’ aws lv See 143 161 174 186 
Private 
4 Residential, commercial, industrial and institutional.........5.......2000+ce000- 119 119 136 152 
5 Agriculture; mines, woods operations: ..-).45 oss ereneeie sme ite et en eit eases ee 39 40 43 42 
6 Utilities (railways, telephones, electric and power)........ 0.0... :0 cece eee eeeeeee 82 87 94 91 
7 Sub-total) items 4306) a. ine - ee Cee Ce ee 240 246 273 | 284 
8 | TOTAL REPAIRS AND MAINTENANCE (items 3 and 7)... .00 00.520. 2es sc neeee 383 407 447 470 


TABLE 2b—DISTRIBUTION OF REPAIR AND MAINTENANCE OF DURABLE PHYSICAL 
ASSETS, 1926-1941 


(Percentages) 
Item F 
a Type of expenditure 1926 1927 1928 1925 
Public 
1 Direct povernments.2 258s 2). oo cid os ee One oie SEE ARI et eke ener lan er 15-9 18-2 18-1 19-2 
Utilities (railways, telephones, electric and power and other)..................... 21-4 21-4 20-8 20-4 
3 Sub-total’ (Items'1-and -2)'5.2-) eerie ch see ae ee ene ian ere 37-3 39-6 38-9 39-6 
Private 
4 Residential, commercial, industrial and institutional....................--0ce0-- Siok 29-2 30-4 32-1 
5 Agriculture, mines, woods operations .We. ce Meee ee tae ne eae ces dene 10-2 9-8 9-6 8-9 
6 Utilities (railways, telephones, electric and power)............2:0ceeeee ee eeeveee 21-4 21:4 2 at 19-4 
| Sub-total: (items 4:t0 ©) soe: cee enero fei nis saws oes eee 62:7 60-4 61-1 60-4 


8 4 Total Repairs ‘and Maintenance,(Items'3 ands/)aeernm ee eee ae ei ieee 100-0 100-0 | 100-0); 100-0 
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CANADA 


TABLE lc—GROSS INVESTMENT, EXCLUDING FARM INVENTORIES, 1926-1941 
(Millions of Dollars) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 eet 
707 549 350 206 256 304 335 450 406 414 535 723 1 
401- 220 igh 100 149 177 236 366 327 305 495 696 
1,108 769 436 306 405 481 571 816 733 719 1,030 1,419 3 
91 16 —13 1139 17 14 on 107 35 50 155 252 4 
1,199 763 363 167 422 495 598 923 768 769 TTS 1,671 5 
=) 7H 13 7 SE ery kate => 11853} 1535} 86 116 92 6 6 
SoM —174 — 96 7, 68 125 244 180 100 126 149 491 7 
853 568 289 172 501 629 703 1,029 954 1,0i1 1,426 | 2,168 8 
66 — al 20 29 aly 13 =45 aoe 32 50 77 —39 9 
919 567 300 143 489 633 664 998 986 1,061 1,503 ZF 129 LO 


TABLE 2a—REPAIR AND MAINTENANCE OF DURABLE PHYSICAL ASSETS, 1926-1941 
(Millions of Dollars) 


It 
1939 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 ae 
94 101 79 Sy/ 68 70 66 78 91 90 76 78 1 
85 76 60 56 58 60 65 71 69 71 69 82 2 
179 177 139 113 126 130 1G 149 160 161 145 160 3 
135 107 66 65 WS 86 103 125 109 98 109 147 4 
39 28 24. 25 30° 33 36 42 42 45 50 52 5 
70 59 54 53 57 59 63 64 61 57 64 78 6 
244 194 144 143 162 178 202 231 212 200 223 217 i 
423 371 283 256 288 308 333 389 372 361 368 A437 8 


TABLE 2b—DISTRIBUTION OF REPAIR AND MAINTENANCE OF DURABLE PHYSICAL 
ASSETS, 1926-1941 


(Percentages) 
Item 
1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 No 
22-2 27-2 27-9 22:2 23-6 22-7 19-8 20:5 24-5 24-9 20:7 17:8 1 
20-1 20-5 PA EP? 21-9 20-2 19:5 19-5 18-7 18-5 19-7 18-7 18:8 2 
42-3 47-7 49-1 44-1 43-8 42-2 39-3 39:2 43-0 44-6 39-4 36-6 3 
31-9 28-8 23:3 25:4 26:0 27-9 30-9 32-9 Zor ORES 29-6 33-6 4 
9-2 7:6 8-5 9-8 10-4 10-7 10-9 ab Fo | GS 12-5 13-6 11-9 5 
16-6 15-9 19-1 20-7 19-8 19-2 18-9 16:8 16-4 15-8 17-4 17-9 6 
57-7 52°3 50-9 55°9 56-2 97°78 60-7 60-8 57-0 55:4 60-6 63-4 7 
100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 8 


39995—3 
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CANADA 


TABLE 3a—GROSS DOMESTIC CAPITAL FORMATION, GROSS INVESTMENT AND 
REPAIRS AND MAINTENANCE, 1926-1941 


(Millions of Dollars) 


or Type of expenditure 1926 | 1927 | 1928 | 1929 

Public investment in durable physical assets and repairs and maintenance 

1 Direct: governmentsce see: 4 at ae a ee erie eee erin eee cee tate 159 195 222 258 

2 Utilities (railways, telephones, electric and power and other)................005- 138 171 188 241 

3 Sab-totals(items 1: andi]: ees mee ee ee hee yen y ase eb eee pe 297 366 410 499 
Private investment in durable physical assets and repairs and maintenance 

4 Residential; commercial, industrial and institutional cir. sees «6c usc cic se ke sere 531 564 673 763 

5 Agriculture;:mines,; woods operations. /c5 nie tie eee ee imide trie eested = ee a as 138 161 198 190 

6 Utilities (railways, telephones, electric and power)..............0eceeececeseeees 193 205 238 282 

7 Sub-total! (Items 4: to 6) jcc. :,.< os sie eae oe eae eee eee 862 930 1, 109%) 1235 


8 Total Investment in Durable Physical Assets and Repairs and Maintenance (Items 
Sarid <7) retreats ees wr ee ee Oo era 12159 1,296 1,519 1,734 
9 Change in business inventories (excluding grain in commercial channels).............. 123 118 150 92 


10 Total Domestic Capital Formation (excluding changes in grain in commercial channels 


atid farm inventories)’ (ltems:S:.and: 9) oe none erie ean ee en eee 1,282 1,414 1,669 1,826 
11 Changes in grain in commercial channels and farm inventories..................005. 595 87 90 — 132 
12 Gross Domestic Capital: Formation (items 10iand 11)?0e.,. ee eee eee 1,341 1,501 1,759 1,694 
13 Net Balance of international payments, current transactions. ...............0.eeeeeee 127 — 10 = By, —— uh 
14 TOTAL GROSS INVESTMENT (Items 12 and 13)................... 1,468 | 1,491 | 1,727 1,383 


TABLE 3b—DISTRIBUTION OF TOTAL INVESTMENT IN DURABLE PHYSICAL ASSETS AND 
REPAIRS AND MAINTENANCE, 1926-1941 


(Percentages) 
item Type of di 1926 | 1927 | 1928 | 1929 
No. ype of expenditure 
Public investment in durable physical assets and repairs and maintenance 
1 Direct Zovernmentye: ih: MME hres RAG, oe, Sic eee ote tes s SEES, k sce re 13-7 15-1 14:6 14-9 
Utilities (railways, telephones, electric and power and other)................000- 11-9 13-2 12-4 13-9 
3 Sub-total (tems Lead 2)./ cu lcae alee ee ee ee 25-6 | 28-3] 27-0] 28-8 
Private investment in durable physical assets and repairs and maintenance 
4 Residential, commercial, industrial and institutional. ..................ccceeeces 45-8 43-5 44-3 44-0 
5 Agricuiture, mines, woods/Operations. 2). siemens inicio eerie near rereers 11-9 12-4 13-0 10:9 
6 Utilities (railways, telephones, electric and power)................0: Bee asaiay Rah ia Senso 16-7 15-8 15:7 16-3 
7 Sub-total’ (Items74<to (6), 6s.s cae oe oP ein one Gin eens eee 74-4 71-7 73-0 71-2 


8 Total Investment in Durable Physical Assets and Repairs and Maintenance (Items3 and 7)| 100-0 100-0 100-0 100-0 
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TABLE 3a—GROSS DOMESTIC CAPITAL FORMATION, GROSS INVESTMENT AND 
REPAIRS AND MAINTENANCE, 1926-1941 


(Millions of Dollars) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1944 oe 


No. 
302 273 198 145 178 196 191 262 258 257 402 579 1 
216 174 93 76 The 91 105 133 131 124 133 143 
518 447 291 221 ASS 287 296 395 389 381 535 722 3 
620 430 254 203 267 S12 394 534 453 443 582 809 4 
162 82 60 54 75 95 110 137 142 142 167 185 5 
231 181 114 84 96 95 104 130 121 114 114 140 6 
1,013 693 428 341 438 502 608 801 716 699 863 1,134 i 
1,531 1,140 719 562 693 789 904 1,196 1,105 1,080 1,398 1,856 8 
91 —6 —73 —139 17 14 27 107 35 50 155 252 9 
1,622 1,134 646 423 710 803 931 1,303 1,140 1,130 1,553 2,108 10 
57 —22 33 —22 —1 13 —178 —105 118 166 169 — 33 1l 
1,679 2 679 401 709 816 753 1,198 1,258 1,296 Tav22 2.075 12 
—337 —174 —96 —2 68 125 244 180 100 126 149 491 is 
1,342 938 583 399 777 941 997 1,378 1,358 1,422 1,871 2,566 14 


Table 3b—DISTRIBUTION OF TOTAL INVESTMENT IN DURABLE PHYSICAL ASSETS AND 
REPAIRS AND MAINTENANCE, 1926-1941 


(Percentages) 


1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | hem 


19-7 23-9 27-5 25-8 25°7 24-9 21-1 21-9 23-3 23-8 28-8 | 3h-2 | 1 
14-1 15-3 12-9 13-5 11-1 11-5 11-6 11-1 11-9 11°5 9-5 Pee 
33:8 39-2 40-4 39-3 36:8 36-4 32-7 33-0 35-2 35°3 38-3| 38-9| 3 
40:5 37:7 35:3 36:1 38:5 39-6 43-6 44-6 41-0 41-0 41-6| 43-6] 4 
10-6 7:2 8-4 9-6 10:8 12-0 12-2 11:5 12-9 13-1 11-9] 10:0| 5 
15-1 15-9 15-9 15-0 13-9 12-0 11-5 10-9 10-9 10-6 8-2 7-5| 6 
66-2 60-8 59-6 60-7 63-2 63-6 67-3 67-0 64-8 64-7 612%) V6Lst | +7 
100-0} 100-0 100-0} 100-0] 100-0] 100-0] 100-0] 100-0] 100-0] 100-0] 100-0] 100-0} 8 
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CANADA 
TABLE 4a—GROSS SAVINGS OFFSETS, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 
ie Type of offset 1926 1929 1930 1933 1937 1941 
1 Excess of expenditure over revenue, all governments............... — 46 ae 148 205 115 224 
2 Investment in durable physical assets, publicly-owned utilities 
(railways, telephones, electric and power and other)........ 56 145 131 20 62 61 
3 Sub-totel ‘items 3} and 2). be ee Oe ee 10 117 279 225 177 285 
Private investment in durable physical assets 
4 Residential, commercial, industrial and institutional........... 412 612 485 138 409 662 
5 Agnculturesmines,;.woodssoperationi aurick eaeeeiaee 99 148 123 29 95 133 
6 Utilities (railways, telephones, electric and power)....... 111 191 161 31 66 62 
7 Sub-total /(items'4)t016)7eeecan cco ee ree 622 951 769 198 570 857 
8 Total savings offsets in government deficits and non-government 
investment in physical durable assets (Items 3 and 7)......... 632 1,068 1,048 423 747 1,142 
9 Change in business inventories (excluding change in grain in com- 
mercial: ‘;channels) x. ities'< 420s Sone ol x cadet ae Se Le eae ae 123 92 91 —139 107 Py. 
10 Cumulative itotali(tems Sand! 9) ieee oe eee eee 713s 1,160 1,139 284 854 1,394 
11 Change in grain in commercial channels and farm inventories....... 59 —132 57 —22 — 105 —33 
12 Gross savings offsets (ex. international balance) (Items 10and11).... 814 1,028 1,196 262 749 1,361 
13 Net balance of international payments, current transactions...... 9/ S20! —=S8Y/ = 180 491 
14 GROSS SAVINGS OFFSETS (Items 12 and 13)........ 941 717 859 260 929 1,852 
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TABLE 4b—GROSS SAVINGS OFFSETS, EXCLUDING FARM INVENTORIES, 
SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


ne Type of offset 1926 1929 1930 1933 1937 1941 
1 Excess of expenditure over revenue, all governments. . — 46 —25 148 205 115 224 
2 Investment in durable physical assets, publicly-owned 


wtlutiesrand alli privaten 4. se jeninie)s were eat 678 1,096 900 218 632 918 


3 Total savings offsets in government deficits and non- 
government investment in durable physical assets 


Overs IEOTIGEAN TE a ee, Vee eas Mtn te atts 632 1,068 1,048 423 747 1,142 
4 Change in business inventories (excluding change in 

grain in commercial channels).:.............0-- 123 92 91 — 139 107 1252 
) Cumulative total (Items 3 and 4).......... 755 1,160 1,139 284 854 1,394 
6 Change in grain in commercial channels............. =i 12 —9 7 — 83 6 
7 Net balance of international payments, current trans- 


ACtLOIS Memren Sete Nag el cratic cote lake bir canton oat cer ena ore 127, ot Soi) 2 180 491 


8 | GROSS SAVINGS OFFSETS (excluding farm inven- 
EOLICS) mM UltCmS DECOR) wa me came es cee eerie at 875 861 793 289 951 1,891 
9 Change in farm inventories, ....4......... 66 —144 66 — 29 —22 — 39 


10 Gross Savings Offsets (Items 8 and 9)...... 941 717 859 260 929 1,852 
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SECTION 2 


TABLE 5a—GROSS INVESTMENT AND MAINTENANCE, CONSTRUCTION, BY TYPES, 


1926-1941 
(Millions of Dollars) 


Building construction, industrial, commercial, institutional, public utility and other 
Construction of all types, mining and woods operations................0000000es 
Engineering construction, public utility and government...................-.4-- 


Sub-total (Items: 't0'5) <f nro cca ease hs AR UO ere 


0 Je: 1:\ eure Gably. 4218) ie. Jee fe) p16 i6 (bls Te (68) «fe, \0\ ie Ewileen) ie.,8' 01 © ex eke) @)leliavie eike lief e, (ns: <a teltal(@, (s) si) ese (6 eeleme 


Mining andswoods operation). sis H065../oc.. <a een ass eee. Pee 


Sub-totali(ltems:7:.to5.l): saseoeasetnt ob mors oh one ene ae ae 


Building construction, industrial, commercial, institutional, public utility and other 


1926 


1927 


524 


52 
54 
10 
10 
114 


240 


235 
147 
ov 
19 
326 


764 


1928 


208 
124 
30 
16 
265 


643 


58 
67 
11 
i 
124 


271 


266 
191 
41 
27 
389 


914 


TABLE 5b—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, 


CONSTRUCTION, BY TYPES, 1926-1941 


(Percentages) 


Building construction, industrial, commercial, institutional, public utility and other. . 


a fe) tv «ah fe: noe Le teiie, je! cey le: fe’ Wek wl een we elle mais 


Se aU Re fu Ye Be Or OR an ee CC Ome TeCh urn CVCeriCl Orr ee criecarr cy G cpr cl © 


CFE RG We Fee We. ey iw! fora) pop Mila, Swila! (wots (6lhe) 6 Gea) eile ai te) fee elietatiiele)im yw) iei\8 here co 


8: Oe Mhi ye 14 9 \e) ws cP ye! cel 8) 6 ceifeiwl fs (el ele) Awhile te CSG ele Pe) eRe 


ae 10-18) ee see Bw sire Ae nPab 4! pe he). Wites es) Grete exe) we, Sine rele! ee we. eens 


Building construction, industrial, commercial, institutional, public utility and other. . 


Item : 
No. Type of construction 
New and replacement construction 
1 Building construction, urban residential 
2 
3 Building materials used on farms 
4 
5 
6 
Repairs and maintenance construction 
i) Urban residential 
8 Industrial, commercial, institutional, public utility and other 
9 Building materials used on farms 
10 
11 Public utility and government, engineering 
12 
New and repair and maintenance 
13 Building construction, urban, residential 
14 
15 Building materials used on farms 
16 Construction of all types, mining and woods operation 
17 Engineering construction, public utility and government 
18 TOTAL NEW AND REPAIR AND MAINTENANCE CONSTRUCTION 
Item Type of construction 
No. 
New and replacement construction 
1 Building construction, urban residential 
2 
3 Building materials used on farms 
4 Construction of all types, mining and woods operations 
5 Engineering construction, public utility and government 
6 Sub-total (Items 1 to 5) 
Repair and maintenance construction 
7 Urban residential 
8 Industrial, commercial, institutional, public utility and other 
9 Building materials used on farms 
10 Mining and woods operation 
1l Public utility and government, engineering 
12 Sub-total (Items 7 to 11) 
New and repair and maintenance construction 
13 Building construction, urban residential 
14 
15 Building materials used on farms 
16 Construction of all types, mining and woods operation 
17 Engineering construction, public utility and government 
18 


a he LO Oe Oe: OKm ieee le. ie we, eke: @ © le) 16) ene 


Total New and Repair and Maintenance Construction 


1926 1927 
33-5 | 34-9 
19-94 47-7 
5-6 5-2 

2-1 1-9 
38-9} 40-5 

100-0 | 100-0 
21-1 21-7 
26-0 | ©2225 
4-0 4-2 
4-5 4-2 
44-4] 47-4 
100-0} 100-0 
29:5 | 30-8 
21-8| 19-2 
5-1 4-8 
2-9 2-5 
40-7 | 42-7 
100-0 | 100-0 


1928 


- - 
Nee NP mon Ww Ww 


b 
aowouunwo 


100-0 


1929 


208 
161 
29 
28 
326 


752 


1929 


w w 
NHN Ke APN ODN 


Ww 
nwo aN OD 


100-0 


SECTION 2 39 


CANADA 


TABLE 5a—GROSS INVESTMENT AND MAINTENANCE, CONSTRUCTION , BY TYPES, 
1926-1941 
(Millions of Dollars) 


1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | tem 


161 146 93 49 55 67 80 103 108 123 115 105 1 
148 88 39 38 56 60 76 102 74 78 221 368 2 
19 13 9 8 11 12 14 16 16 17 21 27 3 
29 15 3 5 5 21 19 18 19 16 14 17 4 
339 283 157 100 126 141 141 200 181 173 154 181 5 
696 545 301 200 253 301 330 439 398 407 525 698 6 
48 48 35 25 28 32 35 45 43 42 36 31 7 
70 56 33 38 46 49 61 72 63 54 59 66 8 
8 6 6 6 6 6 7 7 Zi 8 7 8 9 
11 8 6 7 8 9 10 13 12 13 15 16 10 
127 121 104 88 93 97 97 108 110 116 114 132 11 
264 239 184 164 181 193 210 245 235 233 231 253 12 
209 194 128 74 83 99 115 148 151 165 151 136 13 
218 144 72 76 102 109 137 174 137, 132 280 434 14 
27 19 LS 14 17 18 21 23 23 25 28 30 15 
40 23 9 12 13 30 29 31 31 29 29 33 16 
466 404 261 188 219 238 238 308 291 289 268 313 17 
960 784 485 364 434 494 540 684 633 640 756 951 | 18 


TABLE 5b—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, 
CONSTRUCTION BY TYPES, 1926-1941 


(Percentages) 


a PAS SS Sa ce SE OSS” SERS TE SIS I SC LT TT ETE 
1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | em 


23-1 26:8 30-9 24:5 21 37, 22-3 24-2 23:5 PHN 30:2 21-9 15-1 1 
21:3 16-1 12-9 19-0 22-1 19-9 23-0 23-2 18-6 19-2 42-1 52-7 2 
2-7 2:4 3-0 4-0 4-4 4-0 4-3 3-6 4-0 42 4-0 3-9 3 
4-2 2-8 1-0 2-5 2:0 7:0 5-8 4-1 4-8 3-9 2-7 2-4 4 
48-7 51-9 92:2 50-0 49-8 46:8 42-7 45-6 45-5 42-5 29-3 25-9 5 


18-2 20-1 19-0 15-2 15-5 16-6 16-7 18-4 18-3 18-0 15-6 12-2 i 
26-5 23-4 17-9 23-2 25-4 25-4 29-0 29-4 26:8 23-2 25°35 26-1 8 
3-0 2°5 33 3-7 3°3 3-1 3:3 2°8 3-0 3:4 3-0 3-2 9 
4-2 3-4 3°3 4-3 4-4 4-7 4-8 323 o-1 5:6 6-5 6-3 10 
48-1 50-6 56:5 53-6 51-4 50:2 46-2 44-1 46-8 49-8 49-4 52:2 11 


100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 12 


21-8 24-8 26-4 20-3 19-1 20-0 21-3 21-6 23-9 25-8 20:0 14-3 13 
22°7 18-4 14-8 20-9 23-5 22-1 25-4 25-4 21-6 20-6 37-0 45-6 14 
2:8 2-4 3:1 3°8 3:9 3-6 3:8 3°4 3-6 3-9 3-7 3:7 15 
4-2 2-9 1-9 373 3-0 6-1 5°4 4-5 4-9 429 3°8 3°5 16 
48-5 51:5 53-8 51°7 50-5 48-2 44-1 45-1 46-0 45-2 35°5 32-9 17 


100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 18 
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TABLE 6a—GROSS INVESTMENT AND REPAIR, PRODUCERS’ DURABLE GOODS, BY TYPES, 
1926-1941 


(Millions of Dollars) 


Say Type of durable goods 1926 | 1927 | 1928 | 1929 


New and replacement 


1 Industrial machinerysandtequipmentane nee nee ee elie ees ae ee 88 105 123 141 
2 HPlectricalmachineryrand:equipments: arte rete an ea ee eran eel 117) 21 26 27 
3 Mining andoilwell machinery7and equipments neces oe ce ae cia niin rae oi 9 10 12 20 
4 Locomotives and railway" carsapic eae ee i ene ee ene Sree 24 21 16 64 
5 Farm machinery-and equipments. ..gar ee a Pee eee Teron et et riche tere 49 69 93 71 
6 Office and store machinery, equipment, furniture and fixtures..................-. 25 29 39 45 
U Ships"and "boaters tw hs Pe yates ee NCI coca kt oR an EN Relea 7 23 25 27 
8 Vehicles\and"aircratts)\. cgosc oot oe Ree ee re TT ese eee Sle ee ES enc tcrseonees 22 25 26 40 
9 Professionalvand scientific equipments) 4 0) rt a ner eee eee 7 9 9 11 
10 Carpenters” and mechanics’ tools. xi7 fio ot aie eens par otcnstele ne rca cee Tet omen ttn NS 15 Lis oes 
11 Durable: containers tere seo cee hitter eters (open cteastel tion oh cele ee ear ee cane 6 7 9 10 
12 Miscellaneous durable equipment. 5 sere ane ease aces eee ea eee “oa 26 26 28 29 
13 |Total Flow of New Producers’ Durable Goods (Items 1 to 12)).............3--+-s+e+s 293 360 423 503 
Repair parts 
14 Industralniachinery-and equipmientte scm eit een | eer ae ee een eee 9 11 13 14 
15 Electricalbmachinery and equipment. 253.5 54 see ie ae ene ero ti Ree ene 2 3 a 4 
16 Mining*machinery andiequipment.15 esa cee tei ie crte teenie seen ae eee eae eee 1 1 1 1 
Vi, Locomotivestand: cailwayiCars= cc sie ei eee Cee TES eer eT Re ea 2 2 Be 5 
18 Farm machinery and equipment), 4. ose nee ee ie een eT eee eee 9 9 9 8 
19 Office and miscellaneous machinery and equipment..................--00eeceeee 1 1 2 2 
Repair work , 
20 SHE Ses cestsanterctee Aceh ot faerdenantante ave Takano oe teach eg Reece aga a MONET ARERR I eet A 8 2 i 
21 Miscellaneous repairiGronvand-steclundustry)) a1 j0n eee Gen ee eee 16 17 19 22 
22. |\Lotal Repair Parts and Repair Work (tems 14°to 21) nee oe eee ees 47 a2 a2 63 
New and repair 
23 Industrialsmachinercy,and equipinenthe. 7 araad oer emer eeks aerenenenn) eee een eee 97 116 136 155 
24 Electrical "machinery and equipments.) 21. eee re eo ee ee 19 24 30 oi 
25 Mining and oilwellsmachinery. anduequipmentat. ssc. see oe ac eee eee 10 11 13 _ 2i 
26 Locomotivesiand railevay (carseat en id gh a Biase Seanad leotard Meakaoe sO TER 26 23 18 69 
27 Farm machinery and equipment..... me rs ce atlas aati al a ne es 58 78 102 79 
28 Office and store machinery, equipment, furniture andfixtures..................-. 26 30 41 47 
29 Ships;and: Doats ie eso als sess aia eet ce Rei ae cor tte oe eae te cee ae 14 31 PHF] 34 
30 Vehicles and) aircrabt..”. © 5 tvtactasirt sine i. caciotae Gatien tl chee te ee eee 22 25 26 40 
OL Professionalvand Scien eilioveq Wigs men) Geum eg oie occ tes aoe tae eet eee 7 9 9 11 
SY Carpenters. and mechanics tools) suture co aA en ee ee eee 13 us AW 18 
33 Durable contawaers gee eect coceney 5.00 6 oy he caeie Bee is dee an a ee Ce eT 6 7h 9 10 
34 Miscellaneous durable equipment ...5 4. Lee nn he ee ee ee ees 42 43 47 51 
35. |LOTAL NEW, AND REPAIR (tems: 23 £0.34): eee ie eee aa 340 412 475 566 
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TABLE 6a—GROSS INVESTMENT AND REPAIR, PRODUCERS’ DURABLE GOODS, BY TYPES, 
1926-1941 


(Millions of Dollars) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 | Item 


No. 

128 69 42 ay) 46 53 71 110 87 95 189 342 1 
Pall 18 12 6 6 8 9 16 15 12 26 39 2 
14 6 4 4 6 7 10 15 14 14 19 22 3 
43 25 2 3 3} 4 16 44 37 16 35 18 4 
S/ 16 17 9 20 19 28 44 49 47 64 70 5 
36 23 15 12 14 18 25 Si 27 28 34 38 6 
16 7 OT AR; aa ee Re 1 2 1 3 ih 2 be Fs a a 7 
28 19 9 8 1 25 Sy, 45 41 38 46 57 8 
10 8 7 6 8 8 9 12 12 13 13 14 9 
13 9 6 6 9 11 12 17 14 14 26 48 10 
7 5 3 2 3 3 3 4 4 4 7 9 11 
22 15 12 12 16 19 20 25 20 22 35 39 12 
401 220 131 100 149 177 236 366 327 305 495 696 13 
14 10 § 7 6 i 9 9 8 8 10 27 14 
4 4 z} 2 1 2 2 2 2 2 2 5 15 
1 1 1 1 1 i 1 1 1 1 1 2 16 
5 3 1 2 1 3 3 8 4 4 8 6 17) 
8 5 6 6 6 8 7 8 9 10 10 11 18 
1 1 1 1 1 1 2 1 1 1 1 1 19 
7 5 4 3 5 6 5 6 6 8 11 9 20 
18 12 7 9 9 10 12 12 12 tel 14 32 21 
58 41 PH 31 30 38 41 47 43 45 57 93 22 
142 79 47 39 52 60 80 119 95 103 199 369 23 
hl 22 14 8 7 LOAN 11 18 i) 14 28 44 24 
15 7 5 5 if 8 LT 16 15 15 20 24 25 
48 28 3 5 4 7 19 52 ~ 41 20 43 24 26 
65 21 23 15 26 27 35 52 58 57 74 81 27 
Mi 24 16 13 iS 19 27 32 28 29 35 39 28 
23 12 6 3 6 8 6 9 13 10 12 9 29 
28 19 9 8 7; 25 32 45 41 38 46 57 30 
10 8 if ns 6 8 8 9 12 12 13 13 14 31 
13 9 6 6 9 11 12 7 14 14 26 48 BY) 
7 5 3 2 3 3 3 4 4 4 7 9 33 
40 27 19 21 25 29 32 oF 32 33 49 7 34 


459 261 158 131 179 215 277 413 370 350 552 789 | 35 
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TABLE 6b—DISTRIBUTION OF GROSS INVESTMENT AND REPAIR, PRODUCERS’ DURABLE 
GOODS, BY TYPES, 1926-1941 


(Percentages) 
ae Type of durable goods 1926 1927 1928 1929 
New and replacement 
1 Industrial-machinery and equipment?) e).me.c shame ce tet cise here ele «nates 30-0 29-2 29-1 28-0 
2 Electrical machinery and equipment ir ce ore et sasteie ites © ens etd cae me cet 5:8 5-8 6-2 5-4 
3 Mining and ‘oilwellmachinery., and equipment: .-emie ate = soe eel. oie as cds 3-1 2°8 2°8 4-0 
4 Locomotives and railway cars... 0s. eee oe ee on ieee ieee 8-2 5:8 3:8 127 
5 Farm machinery and equipments; .. ci es.a) a1 opera oreo cle scien eee ee ne one 16-7 19-2 22-0 14-1 
6 Office and store machinery, equipment, furniture and fixtures...................- 8-5 8-1 9-2 8-9 
7 Ships anid: DOA! Re je ve:c wie hated eiecine: ve sige ea ees oak ie eRe Tee Cae meee teen Sor a Poem 2-4 6-4 5-9 5:4 
8 Vehicles ‘and airchart..: ¢ i.) 5.08 fe ene eee, ale Fe Re Ee RI Red ee eae 7°5 6-9 6-2 8-0 
9 Professional and scientific equipment:-s.. .. ..- skeen ok eee ee ee 2:4 2°5 Bin 2-2 
10 Carpenters’ and mechanics’ ‘tools... 2245, os 22 ee cae eRe ane renee one ites ae 4-4 4-2 4-0 3:6 
11 Durable ‘containers 5.2.00: be Phe set etn Cope se Peo conciech Cu eta dea tol ts ace oR eee fe 2-1 1:9 2-1 1-9 
12 Miscellaneous durable equipment.< 7 frae. occ ie rier ei ee ae ee ee eee 8-9 Tfo? 6:6 5-8 
13. |Total Flow of New Producers’ Durable Goods (Items 1 to 12)............... 0000 eeee 100-0 100-0 100-0 100-0 
Repair parts 
14 Industrialsmachinery ‘and equipments... oun. attain eit ae eer 19-2 BA Loy 24-9 22a 
15 Electrical:machinery andequipment=5.., 6.2. ees eine ae a i erie eee 4-3 +8 7:7 6-4 
16 Minine machinery and) equipment... 25: gc. cae acer ee cine eee 2-1 1-9 1-9 1-6 
17 Locomotives andtrallway CAFS. 5. ..58 so. butt oe na Re Oe i ee ee 4-3 3-8 3-9 7:9 
18 Farm: machinery ‘and equipment: \..5 am asc soe ae eee ee ee tees cae eee 19-1 L7 <3 17-3 12-7 
19 Office and: miscellaneous machinery and ‘equipment. - 24.45 2 ae eee eee yee | 1-9 3:9 Sue 
Repair work 
20 Ships 2h Mis osc scala dha eteare apcnoes wie. Bee ae elie Gees a eehae Sue oie te kee 14-9 15-4 3-9 Aa 
21 Miscellaneousirepair Gironiand steel industry,)..5.07 sccm note ae ie cia ene 34-0 32-7 36-5 34-9 
22 \Total Repaw Parts and Repair Work (Itemsill4 to 20)... eke aa eee eee 100-0 100-0 100-0 100-0 
New and repair 
23 Industrial’ machinery and equipment, Fie... same oes Geile acne aimee eae 28-5 28-2 28-6 27-4 
24 Electrical machinery and equipments. A ne vag nese. oh ate bile oe ee eee 5:6 5:8 6:3 5:5 
25 Mininevand oilwell machinery and equipment ..4.22 e040 46 feces ene on ies 3-0 7 2-7 327 
26 Loconictives and wallway: ‘carsii pce eae «we aa eae ot eet ntne Oe eee 7:6 5:6 3:8 12-2 
27 Farm machinery*and equipments (2.5 4eh sccncs Ase tee eRe ie icuensb see ra ee te) ene 17-0 18-9 21:5 14-0 
28 Office and store machinery, equipment, furniture and fixtures...................6-- 7-6 US) 8-6 8:3 
29 Ships And boatsye 3 se cseachowes seas ci Wears ota oo apie csi eT ee coe ae eRe ae 4-1 729 Sid 6-0 
30 Vehiclés and aircbatt a.nd cA ee sisi BRO ie ten SRT os ate TS eT ee Late 6°5 6-1 5°5 7:1 
31 Professtonal"and'scientificiequipmentg..c tena et eee eee PGA De 1-9 1-9 
32 Carpenters’;and mechanics #tools..,:.:b ad. aes ndehied ave soiree eto eae eae eer 3-8 3-6 3-6 3:2 
33 Durable ‘containers > is. tacts in tio Sin opel derclcos caer ite peace veh eaten) Gey Ree a Tene emer 1-8 1S) 1-9 1-7 
34 Miscellaneous durable equipment...) Pe case she ee ee eee oe eee re tae 12-4 10-4 9:9 9-0 
35° Total Newrand Repairi(Items '237t0'34).c 88a... ee pees cock Bae eerie eae 100-0 100-0 100-0 100-0 
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TABLE 6b—DISTRIBUTION OF GROSS INVESTMENT AND REPAIR, PRODUCERS’ DURABLE 


GOODS, BY TYPES, 1926-1941 


(Percentages) 


Es ANMNTtTNHORADOCAAN roo] +MNOnN OD on nN MAPtTMOnNDAGCHANMS Ve) 
27 ae —) ee ee NN N NANNAANANAANMNNANM ne} 
— 
° 
BF mOoNnNwUoNn NOAM Lo ° otnt+ On N+ mA CDHODONDHAWMAHHO °o 
= ANNA OWM ONO M ro) Annona at 5 ONnNMNONH NR HOH OD o 
i-7) + il i=) N - sp) eo + a oS 
we vs - 
NMOHAADAANAMOAYT ro) IN IN 0 On © mo ° Sn OMT NAMYTHRAOGD ° 
= ONMNANANAWDOCAACHnHAN ro) Ron tnw Os ro) ONNNNONDAT HO ro] 
oO ~* rol oOo coal “4 mam N oO ~ = oO 
we So] ~— 
we 
HADONTARNHMOMN —) ONnNAANAN CO + ° tTOMNRNNMNADNROAST °o 
= anrnnanoanrttran ns ° ntTANWNA n+ ° Ar+nNODNOMNTHOA °o 
oa (oe) oe mo fo) Non] N aN Oo N col ol Oo 
° Som re — 
et 
C©CONNMNOMANNH NAH —) OoOnMNMNAM ona ° RoOCHNHNONAN DAO °o 
ps ortHnNDANANMTHO ra) ornanon tN ro) M+ t+TANH KO MAM MH ro) 
N tn I coal Oo me N mr iN oO N on a Cal fn) 
HR Soa | Soe om 
eS 
Att OONnDAMNNMNOA OO fc) NMHOOR 00 1n ° OFTDAODOORNDAHOA ro) 
Cott NNWONNMNTAHO —) Atranna aw ° OTNNNKRANOANATt HO —) 
foo) on I oo - Oo ce tn i one mm N (=) N me rm So 
D ar) 4 ea 
el 
| 
HADONDARDROTNAH NN ° Datrnna xno ° ACOWMNUnRAYONMHO rs) 
aos ONntTOHOCOMNNMN Aw =) atANN + No =) otrtONannnntaen ° 
(ae) a ec i=) N os “aN Oo N em mi rm o 
a tmnt me mo 
wi 
ONnOMn AHR ANH ANN S +MNODHAYW om o DAnnmMmownownwonwnst wy ° 
re4 o+trtNoOont+ t+ OHO ° ONnANnNHAN nO ° NtTONNADMHAMN AM | -O 
~* | wm wt (>) al N ms N Oo N onl ed mo (=) 
ir S| | ml = 
ei 
nonooorter nt tr Hon °o CONN MN OM 0° ° HAAnNnnNn++T HN TONO ° 
me ort NMNDAOCH MONO ° OMAN N om oo ° ANMNNTtTAMATNHAST ro) 
a oO mo ronal o (=) N N ma 3 oO N eH Lol oO 
Some Som -_ 
ss | 
Slo.o oro S Soe ea 2 ro) OoONnANMA nO ° CHMDDANAMHMAOONSO ° 
He notrnan onuona (=) NOMUDAM aa ro) DOMMNHAHDAANOYT SHO ° 
[ae] ce coal So N onl N oO N onl me o 
<2) Sol nm —_ 
bs | 
ANONOTNHAMOMA ° mMmtnN NOs on ° RANDOH ORT+TODHDO ro) 
| NAMAMA RON TAD ° OoOnmMnNAM + ° DAOMnH+tTOMNTMNAN ro) 
ae) Oe on! Oo - N mM AN So N Sn an eo i) 
a — - = 
we 
t+tANRTN TAN OO HM ° toOtaNaA Ss io) i) Nortrrnnonunnnanm ° 
wi AONRROMANTA YO o t+aAnNnAN No °o SANDAATNNM ASO So 
bat] fo) an] e- o N So mm N oO [oo] onl Le oO 
n -o — = 
: | 
Arnnnnoconnnn ° NOnOOnN a) rao) DOMN+tNHOHNDOMNN ° 
4 waOoMmotatnaman | o tOHOMH An! oO SeoMeotrmoNnONANHD | Oo 
a ise] ae oO N ce a 4 =) (oe) ae o 
aA onl hand et 


44 : SECTION 2 
CANADA 


TABLE 7a—VALUE OF THE PHYSICAL CHANGE IN INVENTORIES, 1926-1941 
(Millions of Dollars) 


eo Type of inventory 1926 | 1927 | 1928 | 1929 
1 Manufacturing. <a... 5. SS atelee aa ahs SO eee 8 PRS Rt ee eas a aes, Reg 35 68 ho 38 
2 Wholesale trade ynicc ok fia re cise he ee Ere ois ae eRe UConn ae, CCT Ee RE era erence 48 —3 25 29 
3 Retail: trader. i cBabe es asc otaha cue cue od > Siete Ait, Peotone ftlhe e RInMONGS tel odes SHRCRSES ch OucOaliow ate tont 48 42 44 15 
4 Mining, mitilitiestandimisc.5 atte itene eye eeene sl ieee ene IES. So RRR ho osc PEERS asc —8 nip 5 10 
5 Total Business Inventories (ex. grain in commercial channels) (Items 1 to 4). 123 118 150 92 
6 MotaliGraimpin: Commercial: Channels urine eee nee cenit eee —7 36 85 12 
7 G@rain.on farms. ir aeeees es cee oe oe aeenee ete ees. 2 Tee Le ee te 69 60 10 —144 
8 Livestockion, farms: 9.9 <n 6. <i Geo enie eS eee cies ae ORO eee ake ee eee te ee —3 —9 — 5.5. Gisecene 
9 Total Fanmernventories, (items, and.) eae eee ee cee 66 51 5 —144 
10 TOTAL INVENTORIES (Items'5; 6 and19)ha.n. 1h iene ee ee 182 205 240 —49 
TABLE 7b—TOTAL BOOK VALUE OF INVENTORIES, 1926-1941 
(Millions of Dollars) 
Item : 
No Type of inventory 1926 1927 1928 1929 
1 Mainrifactirinig rice ater ite ete eames oe cue Bo haie ot cole Pah a eta pho) che GOERS TNE aca ol ST a eee 722 774 837 879 
2 Wholésale:tradé ticints Sate ete eta a Rae Ceracu Rate cave ae bere MIR Cot rere cea ahora 310 300 320 350 
3 Retail trades a. linbys ste eadescle iste ofece araye lel eke tes etic ee ae as ee ar Tee OO Ree 465 504 550 572 
4 Mining utilities, and miss dic ces cucie states isi coe ete a eae eet rece ee iu 102 114 118 
5 Total Business Inventories (ex. grain in commercial channels) (Items 1 to 4).| 1,608 1,680 1,821 1,919 
6 Total Grain int Gommerciali@hannels-- 494-40) ). ei eee 148 162 201 287 
7 Grainvonarnis if d.csc cca sb bowk ssn Gio Gdns tral ©. lehoh nahin he ge Gane ear cl tices fever caterer ee eee 214 279 258 156 
8 ivestock om farnisr tt cysh ke eye eaaile wee ete a NUP auene ee Goene eterno eB Arc gant ene Reve ae 645 706 Tah, 766 
9 ‘otal Karm Inventories: (Itemsi/7and'8) stm eet cle ae ie 859 985 1,030 922 
10 LODACELNWENT ORTESi (items :5, Ocatid: Oyen eerste eee 2,615 2,327 3,052 3,128 
TABLE 7c—DISTRIBUTION OF BOOK VALUE OF INVENTORIES, 1926-1941 
(Percentages) 
Item A 
No Type of inventory 1926 1927 1928 1929 
1 Manufacturing sista cia eee ee ere net: 27-6 27°5 27-4 28-1 
2 Wholesale trades (02a cclasie ee riers ate eG hoe eR oe OPO eae eS Ren Sar ose 11-9 10-6 10:5 ii Way 
3 Retail trade .g.cce as oe tines ci lente ae Ow ue Fuel Oe TE SE nen re ae eee ae 17-8 17-8 18-0 18-3 
4 Mining utilitiesiandi mise. si. ah cc cit diets ccpeks ain ree Rae Te eee ois ct 4-2 3-6 Sig. 3°83 
5 Total Business Inventories (ex. grain in commercial channels) (Items 1 to 4). 61-5 59-5 5-96 61-4 
6 Total ‘GrainsinCommercial|Channelsicpeee eer eee tee eae eee ee 5:7 5-7 6-7 9-1 
7 Grain ion ‘farmsfeihdasieyero tie ei ne ae ESE act a oe 8-2 9:8 8-4 5-0 
8 Livestock on farms... diac act om oe ee oe eee Ot ae ie eee ea 24-6 25-0 25-3 24-5 
9 Total) Farm) Inventories (tems) 7 and/S) acne eee eae ee eee 32°8 34-8 Soo 29-5 
10 LOTALG INVENTORIES (temsi5)orandiO) snr yr ae eer ce inner: 100-0 100-0 | . 100-0 100-0 
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TABLE 7a—VALUE OF THE PHYSICAL CHANGE IN INVENTORIES, 1926-1941 
(Millions of Dollars) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1o4tn 


No 

118 —49 —61 — 66 24 8 5 58 32 4 153 237 1 
—5 1 —9 —30 1 —2 13 27 —7 22 —2 3 2 
—19 49 9 —34 —10 6 2 16 10 17 —7 —20 3 
—3 —7 —12 —9 2 2 i Orlin. 5 thee fi 11 32 4 
91 —6 —73 —139 17 ; 14 27 107 35 50 155 252 5 
-9 —21 13 7 Tce eee ee —133 — 83 86 116 92 6 6 
55 —16 15 —29 —14 11 —45 —3 35 30 58 —50 7 
11 15 an koe 2 YALA et eae erg —19 —3 20 19 11 8 
66 . —1 20 —29 —12 13 —45 —22 32 50 id. —39 9 
148 — 28 — 490 —161 16 27 —151 2 153 216 334 219 10 


TABLE 7b—TOTAL BOOK VALUE OF INVENTORIES, 1926-1941 
(Millions of Dollars) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 ei sr 
849 721 608 584 608 621 652 757 739 785 995 | 1,367 1 
291 264 235 218 223 226 246 288 264 311 324 365 2 
498 469 439 410 413 427 437 471 468 500 515 548 | 3 
129 124 123 106 97 98 100 108 114 121 132 164] 4 

1,767 | 1,578 1,405 1,318 1,341 1,372 1,435 1,624 1,585 Re 1,966 | 2,444 5 
130 101 112 151 176 175 118 73 121 217 291 335 6 
128 74 87 76 94 99 93 95 103 120 184 139 7 
634 454 359 391 406 487 518 526 533 595 633 600| 8 
762 528 446 467 500 586 611 621 636 715 817 739 | 9 

2,659 2,207 1,963 1,936 2,017 2,133 2,164 2,318 2,342 2,649 3,074 3,518 10 


TABLE 7c—DISTRIBUTION OF BOOK VALUE OF INVENTORIES, 1926-1941 


tn (Percentages) 

1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 ee 

31-9 So 31-0 30-1 30:2 29-1 30:1 32-6 Sis5 29-6 32-3 38-8 1 
11-0 11-9 12-0 11-3 11-1 10-6 11-4 12-4 Ailes 11-7 10-5 10-4 2 
18-7 21-3 22°3 Pi Vow? 20-4 20-0 20-2 20:4 20-0 18-9 16-8 15-6 3 
4-9 5-6 6-3 5-5 4-8 4-6 4-6 4.7 4.9 4-6 4.3 4271 4 
66-5 fa es} 71-6 68-1 66:5 64-3 66:3 70-1 67-7 64-8 63-9 69-5 3 
4-9 4-6 5:7 7°8 8-7 8-3 yok Sel 5-2 8-2 9:5 9-5 6 
4-8 3-4 4-4 3-9 4-7 4-6 4-3 4-1 4-4 4-5 6-0 4:01) 87 
23°8 20:5 18-3 20-2 20-1 22°8 23-9 22-7 22-7 22-5 20:6 17-0 8 
28-6 23-9 JP IAOF| 24-1 24:8 27-4 28:2 26°8 PAu 27-0 26-6 21:0 9 

100-0 100-0 100-0} . 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 10 
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TABLE 8a—BALANCE OF INTERNATIONAL PAYMENTS, CURRENT TRANSACTIONS, 
1926-1941 


(Millions of Dollars) 


ee Type of inventory 1926 | 1927 | 1928 | 1929 
CREDITS 
1 Merchandise exports——after adjustment, oe: a ciets eiers s oeeparae ots lati ere at crete te, oe) ee Wade L215 1,341 1,178 
2 Net exportsof: non-monetary gold iam saieiansinsiche aheoteeei ieee eenere tenes he eet 30 32 40 37 
3 ‘Louristvand ‘travelexpenditures... (2. pe etc. eee eee eee eae er at (ic cae 152 163 177 198 
4 Interestiand dividends: orc ceceed amie av hiehegstie tates ee pada ores hehe oped anon ou eye eeam ee ot ete 32 41 46 61 
5 Freight ‘and ‘shipping.7..c cacti Gee et ee CEE EE eerie 96 97 96 92 
6 All ‘other currentueredits 42.06.50: 5. dra te) eens ele Core ele ae eae, 83 85 88 80 
7 Total Current'Credits'(Iteniss1itol6 ee oe eect ee ree ee eee ere 1,665 1,633 1,788 1,646 
DEBITS 
8 Merchandise imports—afteradjustment: sua77e ee ee ee ae eee eee 973 1,057 1,209 Le 2r2 
9 Touristianditraveliexpendituresi.- = crete Sie eee ie oie ee eee 99 100 98 108 
10 Interest: and: dividends 33.74 .G2 eae sors as ee sail SOR ee eR a ies eae 240 257 275 322 
11 Freight:and shippingsiitd.. .sriha ra etceks Os ee ee Oe eee eae rae 105 109 116 130 
12 All ‘other current, debits a2 5 02aic.0 oars oie eae ieee pL I te chaise ee 121 120 122 125 
13 Total Current Debits (itemss to 12) See. Sar ee ee eee oe ee eee 1,538 | 1,643 1,820 | 1,957 
NET BALANCES 
14 Merchandise trade—after’adjustments)..ce ree ance ee cence ene ee 299 158 132 —94 
LS Net:exports of non-monetary goldiy c(i i itienac ae ae ecu ane hain eines ae eae ener 30 32 40 37 
16 Tourist-anditravel: expenditures. vce ce Ace iene ee ee : 53 63 79 90 
7, Interestiand :dividends 75 gee nsors, 8 shin cece arte ena Caen SR ean eo ee ee —208 —216 —229 —261 
18 Freight-and shipping 2c.) Ai c.cu aisieic ore delewe 2 ie eae Serco Ie ee ec ae eee eee —9 —12 —20 —38 
19 All othericurrent transactions sr.qtrmciys yet Ga rad Galt OL Roe ee eee — 38 —35 —34 —45 
20 TOTAL: NET BALANCE (Items 34"to'19)< correct ee ee ee wort 24 --10 —32| -—311 


TABLE 8b—DISTRIBUTION OF BALANCE OF INTERNATIONAL PAYMENTS, CURRENT 
TRANSACTIONS, 1926-1941 


(Percentages) 
Item : 
No Type of inventory 1926 1927 1928 1929 
CREDITS 
1 Merchandise exports——after, adjustment:;en- 4. eee «ee eee 76:4 74°4 75:0 71-6 
2 Net exports.of non-monetary, goldia 37 fone ino ee oe, Cen eee Ra ee 1-8 2-0 2-2 2:2 
3 Tourist:and trade expenditures:).0...2 0+ sea oe oe ee ee 9-1 10-0 9:9 12-0 
4 Interest: anddividerids:...).)/ 85094 2 Ra. Sa ee oe eee 1-9 2:5 2:6 3-7 
5 Kreight:and shipping eis. ae Reso k oh Ale aes Ah ee ee 5:8 5:9 5:4 5:6 
6 All'other‘currenticredits 8 Se. fo es «> ee ee eee ee 5:0 5:2 4-9 4-9 
7 Total\Current Credits \(Itenis)1't0;6)* 2" 56 nen eae ee ee ee eee eee 100-0 100-0 100-0 100-0 
DEBITS 
8 Merchandise. imports-—after adjustment... chars Ree are Pree oe eae 63-3 64-3 66:4 65-0 
9 ‘Tourist.and travel expenditures 7: ....2..% .). aan hat ee a nee 6:4 6-2 5:4 5°5 
10 Interest. and dividends 4 .4...55: N08 6s,¢ crocin se toe ae eer ee eee 15-6 15-6 15-1 16-5 
11 Freight and shipping .c eect geAoal sehen aca iy he ce Nain ete cee 6-8 6-6 6:4 6-6 
12 All other current debits ¥cii..0 -eucent soon ee eeeere 7-9 7°3 6-7 6-4 


13 Total Current: Debits’ (Items |S: tol 2s oe ae ae ee eee 100-0 100-0 100-0 100-0 


SECTION 2 47 


CANADA 


TABLE 8a—BALANCE OF INTERNATIONAL PAYMENTS, CURRENT TRANSACTIONS, 
1926-1941 


(Millions of Dollars) 


1939 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 | Item 


No. 

880 601 495 532 648 oz 954 1,041 844 906 1,202 1,732 1 
39 57 70 82 114 119 132 145 161 184 203 204 2 
180 153 114 89 106 117 142 166 149 149 104 111 3 
59 48 37 38 57 64 75 76 66 Ly 52 60 4 
70 54 38 44 52 68 80 112 95 102 138 185 5 
69 59 54 44 43 45 47 SS 46 59 77 166 6 
1,297 972 808 829 1,020 1,145 1,430 1,593 1,361 1,457 1,776 2,458 7h 
973 580 398 368 484 526 612 776 649 713 1,006 1, 264 8 
92 Wak 49 644 50 64 75 87 86 81 43 21 9 
348 330 302 264 268 270 311 302 307 306 313 286 10 
103 79 66 66 79 82 97 137 105 119 132 167 11 
118 86 89 89 7s 78 91 111 114 112 133 229 12 
1,634 1,146 904 831 952 1,020 1,186 1,413 1,261 1331 1,627 1,967 13 
—93 21 97 164 164 206 342 265 195 193 196 468 14 
39 57 70 82 114 119 132 145 161 184 203 204 15 
88 82 65 45 56 53 67 79 63 68 61 90 16 
—289 — 282 —265 —226 —211 — 206 —236 —226 —241 —249 —261 — 226 17 
—33 —25 —28 —22 —27 —14 —17 —25 —10 —17 6 18 18 
—49 —27 —35 —45 —28 —33 —44 — 58 —68 — 53 — 56 —63 19 
—337 —174 —96 —2 68 125 244 180 100 126 149 491 20 


TABLE 8b—DISTRIBUTION OF BALANCE OF INTERNATIONAL PAYMENTS, CURRENT 
TRANSACTIONS, 1926-1941 


(Percentages) 


1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | {em 


67-8 61-8 61-3 64-2 63-5 63-9 66:7 65-3 62-0 62-2 67-7 70°5 1 
get 5:9 8-6 9-9 11-2 10-4 9-2 9-1 11-8 12-6 11-4 8-3 2 
13-9 1357 14-1 10-7 10-4 10-2 9-9 10-4 10-9 10-2 379 4°5 Ss 
4-5 4-9 4-6 4-6 5:6 Be) 9:2 4-8 4-8 3-9 2:9 2-4 4 
5°4 5:6 4-7 5:3 o°1 299 5:6 120 7-0 7-0 7:8 7-5 5 
Se 6-1 6:7 5°3 4-2 3:9 3°4 BG 3° 9 4-1 4-3 6:8 6 
100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 7 
D915 50-6 44-0 44-3 50:8 51:6 51-6 54:9 cy cits) 53-6 61:8 64:3 8 
5:6 6:2 5:4 5°3 a2 6-3 6:3 6-1 6:8 6-1 TAM f 1-1 9 
21-3 28:8 33-4 31-8 28-2 26:5 26:2 21:4 24-3 23-0 19-2 14-5 10 
6-4 6-9 7-3 7-9 8-3 8-0 8-2 9-7 8-3 8-9 8-1 8-5 11 
7-2 Ui, 9-9 10-7 digo 7:6 CH 729 9-1 8-4 8-2 11-6 12 


48 SECTION 3 


DOMINION GOVERNMENT 
TABLE 9a—GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 


ee Type of expenditure 1926 1929 1930 1933 1937 1941 

Construction 

1 Steam and ElectriciRailways sana. so: Grom cie 31-8 79-3 54:6 6-4 13-5 17-8 

Othe ners be scp tere cece eres hace eterore boc der Memeo ac Pane iG) sien: eecenee 0-1 7 Hog Ea IE ot scacyseaect ac 0-6 0-1 

o Sub=totali(items = and-2) ieee. saree eee 31-8 79-4 57:0 6:4 14-1 17-9 
Machinery and Equipment 

4 Steam and: HlectricuRailways.....- mass +o eee 4-2 23-7 25:8 2-4 21-1 8-4 

5 (6 80K) aR NaNO CSUR RI ey ERR Ci. COC ST cu ER ces 0-3 3-1 Oe sisters eee ols 1-1 1-0 

6 Sub-total (Items 4nd 5); Fach. .b oe eats bee 4-5 26-8 26-2 2-4 22-2 9-4 
Construction and Machinery and Equipment 

7 Steam/and Electric Railwaysan. 00-0) cone oer 36-0 103-0 80-4 8-8 34-6 26-2 

8 Other a oks iE maka nesnae tem oda e ce td Seve aie ene 0:3 3-2 PACT Sapa dea Sioa cerron ile'7/ 1-1 

9 |TOTAL UTILITY INVESTMENT (Items 7 and 8).. 36-3 106.2 83-2 8-8 36-3 27-3 


~ 


TABLE 9b—GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


Item 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
1S jElectrictand Steam Railwavsvecr reer ernie 105-2 182-8 148-8 522 91-2 90-3 
2 New investment, replacements and major improve- 
TMENUS oy ssisie sic. Mot anes ARS oes OL ei icerer 36-0 103-0 80-4 8-8 34-6 26-2 
iS Repairs, maintenance and alterations............. 69-2 79-8 68-4 43-4 56-6 64-1 
4 et O thet sh sre sreshstrenciles nthe ua tice tr ea ee lnk eect | Oe OM aene 0-3 3-2 S(O shell eaeasgeneaet Fe 1-8 2-0 
2 New investment, replacements and major improve- 
MeENtS) 465251. RON oh. . PG a es INE ake 0-3 3-2 SSO RG 5:5 none yz: 1-1 
6 Repairs, maintenance.andl alterations e149... cre. <i eoeeerege | ores crete 2) tee mstene eee meee eee 0-1 0-9 
7 |Total Utility Investment and Maintenance........... 105°5 186-0 151-8 52:2 93-0 92-3 
8 New investment, replacements and major improve- 
06 es OY 5 RTE, SNS enter neth rhe Oto sibyiauycrt Pin eae 36-3 106-2 83-4 8-8 36:3 27°3 


SECTION 3 49 


DOMINION GOVERNMENT 


TABLE 9c—DISTRIBUTION OF GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED 
YEARS, 1926-1941 


(Percentages) 
Hea Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Stcanmand, mrectric Railways eign. aieueceelis 2 ue 100-0 99-9 95:8 100-0 95-7 99-4 
2 (Qiao BALES Span ice NRIs dl Rahn OnER atest GaN tiled a0 teen ty Qaregine [AL wane ba cae 0-1 Ce ML See ate ote Clie 4-3 0-6 
3 foub- total items Jang: 2). oc aks ee laihercle s Male 100-0 100-0 100-0 100-0 100-0 100-0 
Machinery and Equipment 
4 Steamvand Electricinailways: s,s 0 oh ine Ghee e 93-3 88-4 98°5 100-0 95-0 89-4 
5 OCIS ere rere tore aici orate, saathial cons ihe fetes ate nlp 6:7 11-6 Te 5y yee eaten atom 5-0 10-6 
6 Sub-totali(items:4vandy5)) 12 we ceheenes ees aes 100-0 100-0 100-0 100-0 100-0 100-0 
Construction and Machinery and Equipment 
7 Steam and Electric Railways..................... 99-2 97-0 96-6 100-0 95-3 96-0 
8 Other necro sera iran ve toh erate aie loli ereed cetera ai nter 0-8 3-0 Sew leh eeueva stator 4-7 4-0 
9 |TOTAL UTILITY INVESTMENT (Items 7 and 8).. 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 9d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, 
PURPOSE CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
ie Type of expenditure 1926 1929 1930 1933 1937 1941 

tape Electric and! steam INatlWwaySe. co. cicie gd lcois diel were cere srs 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 

EINCTNCG MMP cas Hee sAe eto aecs toner oh trees ote si oveh Shapiesy Sieh 23 34-2 56:3 54-0 16-9 37-9 29-0 
3 Repairs, maintenance and alterations............. 65-8 43-7 46-0 83-1 62-1 71-0 
4) OX ANSSe So ikd le o RANG OIRO AHOTEROR IS Res en ee ge 100-0 100-0 LOOMOM Biers srerctarey 100-0 100-0 
5 New investment, replacements and major improve- 

TAS TIS S254 3 cob baud Ales Co One eaces 2 RRC Ren oe, Pee 100-0 100-0 TOO MORE ete crue 94-4 55-0 
6 Repairs Plata tenancerand lal teratiOns i. wets wise sia | aaicie) chetcce wie Ile elencharelcs ofotclltabart sNepeyoperoitaylfepaieys ave\te ells. 5-6 45-0 

’ 

7 |Total Utility Investment and Maintenance........... 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 

MENS ees Dina 31 NRE EE Ee ee 34-4 5721 54-9 16-9 39-0 29-6 
9 Repairs, maintenance and alterations............. 65:6 42-9 45-1 83-1 61-0 70-4 
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50 SECTION 3 
ALL PROVINCIAL GOVERNMENTS 


TABLE 10a—GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 


cia Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Electricjand Steam) Railways). isc on cate helsciee ere 37 0-7 5:8 0-1 0:3 0-3 
2 Electric:Light.and Power. 4-7), -\ae on eee bie eee 2-4 12-0 14-1 2-2 5:8 8-0 
3 Telephones) t oi: we setsic pus toi oie fae daca peasants Pee teks 2-4 4-6 4-2 0:8 1-4 PHO?) 
4 Sub-total ‘(items 1) to 8) 6. cbek a. ee eeeeing chiens 8-5 17-3 24-1 3-1 7°5 10:5 
Machinery and Equipment 
5 Electric and Steam Railways)... 5 4. b)ae.) 2.6 «ase 0-6 0-1 0-4 0-1 0:7 0-2 
6 Electric Light and Powersn tia) seal eie nein 1:6 6:6 5:8 1-1 5:4 10-0 
7 Telephones sy, s sissies ens duaivle el bre scaniis ss aus pia heny GineMPibne ibe teral oneh opie Pee a ola e kc Enna. SME TA ORO GG 0 kt RES a 
8 Sub-total (items 5'to 7): evawedi fenes Dg SR: 2:2 6:7 6:2 1-2 6-1 10-2 
Construction and Machinery and Equipment 
9 Electric ‘and'Steam WRadways iis cic sprsicsans boats 4:3 0:8 6:2 0:2 1-0 0:5 
10 Blectriciuichtiand Powerless eae eas 4-0 18-6 19-9 3-3 11-2 18-0 
11 Telephones? ils sears curries Vaid SS es oar har ee 2:4 4-6 4-2 0-8 1-4 2-2 
12 ITOTAL UTILITY INVESTMENT (Items 9 to 11).. 10.7 24-0 30-3 4-3 13-6 20.7 
TABLE 10b—GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 
Item : 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
1 )iiBlectricand) Steam Ratlways.c seis wilvice pomae nels ae 6:2 2:7 7:9 1:5 2°6 2:3 
2 New investment, replacements and major improve- 
METIES Eye ee ake A Me He lcke mien TI eesn ah 3 8 6-2 0-2 1-0 0:5 
3 Repairs, maintenance and alterations............. 1-9 1-9 1-7 1-3 1-6 1-8 
4 yiklectnic Light and Power ey) cule ibe) atalael ee elaly ie ee 5:6 21-0 22°4 5:9 13-6 20:8 
5 New investment, replacements and major improve- 
MENTS. 26 ee ee ee eee eee ee 0 18-6 19-9 3°3 11-2 18-0 
6 ‘Repairs, maintenance and alterations..........,.. 1:6 2:4 2:5 2:6 2:4 2°8 
7 a1 PELE PHOMES <4 ache ALANA Tele Case habia es aie e eae te eee 3-3 6-0. Bei, 1-9 2:8 3-9 
8 New investment, replacements and major improve- 
ITETIES che te eeete aye eee ehiter e) oi hot ae SheMet esd STE ose 2°4 4-6 4-2 0:8 1:4 2:2 
9 Repairs, maintenance and alterations............. 0-9 1-4 1:5 ue | 1-4 ed 
10 |Total Utility Investment and Maintenance........... 15-1 29-7 36-0 9-3 19-0 1 2teO 
11 New investment, replacements and major improve- 
ANENES a) tact pune eto RU as LEN ale ere REARS 10-7 24-0 30-3 4-3 13-6 20-7 
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12 Repairs, maintenance and alterations............. 4-4 5° 
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ALL PROVINCIAL GOVERNMENTS 


TABLE 10c—DISTRIBUTION OF GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED 
YEARS, 1926-1941. 


(Percentages) 
Item : : 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
. Construction 

1 Mlectric and Steam: Railwaysi..6 w.)cecae | om» 43-6 4-0 24-1 3:2 4-0 2-9 

2 Electric @ightand Powers .uiiscc canoe auciele wide iete tens 28-2 69-4 58°5 71-0 iS 76-2 

3 MCLE PHONES a hp secs fetes el seaina Tat tetae Gans Lehane tegen 28-2 26-6 17-4 25-8 18-7 20-9 

4 VGuls-totals (teisih £013) ri jele nn og wath he dec 100-0 100-0 100-0 100-0 100-0 100-0 

Machinery and Equipment 

5 Electriciand SteamRatlways, od:.c.. ga ee sca oe 6 oes 27°3 1:5 6°5 8-3 11:5 2-0 

6 Wicctricwzight) and) POwet an era sprepaia celc em opines: 72°7 98-5 93-5 91-7 88-5 98-0 

7 TNS Key abate) WEG. Acts Sah, RAL AIS Caeedy Wi Gcae Rane ne Ma RE beaeeed] (mia MME ieamed| AIOE APN eni [Oe a || UMN LMA BRANDS ne rs NN) Uy a SOP A 

8 Srbecotal (Teens 5! Lo" 7)e 6 sla eek od ow ad 100-0 100-0 100-0 100-0 100-0 100-0 

Construction and Machinery and Equipment.......... 

9 Electricsand Steam Railwaysij.(ee ese basemen ale « 40-2 3:3 20:5 4-7 7:3 2-4 
10 Miectric bightiandiMoweri, os keeed anicin re oles sie 37-4 77°5 65-7 70:7 82-4 87-0 
11 MELE PHOMES! atone. ys eas eae a coals! sus ayaa aera runt) Sed © 22-4 19-2 13-8 18-6 10-3 10-6 
12 |TOTAL UTILITY INVESTMENT (Items 9 to 11).. 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 10d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, 
PURPOSE CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
Item 2 
ATs: Type of expenditure 1926 1929 1930 1933 1937 1941 
MMISlectrictand steam INaUWaYSe.4 di. cs ai bs 9 ae pala dns ss 100-0 100-0 100-0 100-0 100.0 100-0 
New investment, replacements and major improve- 
FAUVE NEST, ea} ese PUAN IAT. Cae Re no nee Cae re a a 69-4 29-6 78-5 13-3 38-5 21-7 
3 Repairs, maintenance and alterations............. 30-6 70-4 21-5 86-7 61-5 78-3 
Ae EECErIC Lim iitsancl MOWED Wieveied ht sic lh dh a:dag e avarsiaheyais 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
eK Oy Eas aie A Ole b, Oo BRE DIGG Ree ee ee 71-4 88-6 88-8 55-9 82-4 86-5 
6. Repairs, maintenance and alterations............. i 28°6 11-4 11-2 44-1 17-6 13)-'5 
tele PHONES tarreee sh eRe PS Soh ei as cc Lies aan aes 4 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
SEILUSD) cnet) Meter ey AN eae tae vires fhe ae 72-7 76:7 Tei 42-1 50-0 56-4 
9 Repairs, maintenance and alterations............. 27-3 233 26-3 57:9 50-0 43-6 
10 /|Total Utility Investment and Maintenance........... 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
TCO LS ev gta rh eI eek ssh Visa he 8, Sys 70:9 80-8 84-2 46-2 71-6 76:7 
12 Repairs, maintenance and alterations............ 29-1 19-2 15:8 53:8 28-4 2S 
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52 SECTION 3 
MUNICIPAL GOVERNMENTS 


TABLE 1la—GROSS INVESTMENT, UTILITIES, BY TYPES, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 


No. Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Electric.and ‘Steam Railways) oo. .c. 0: cele ee iow 1-2 1-0 0:2 0-8 0-2 
2 Blectnicivightiand Power)... cn. pee eso ee 4-2 9-0 10-4 2-4 3-6 4-0 
3 Telephones!) ics cuss sense oi dense Eke e Coiba 0-1 0-1 OE ice eee eines 0-1 0-1 
4 Waterworks and other Municipal Utilities......... 3-2 4-8 4-8 3-3 3-4 2:9 
5 Sub-total .@itemstl told) cee eee ae eee 8-6 Set 16-3 5-9 7:9 7:2 
Machinery and Equipment 
6 Electric and steam) railways... 5. see en ieree thee 0-5 0:9 0:6 0-2 0-5 1-0 
7 Flectricuiaieht-and Power arse ace Ben ee nae 2-7 4-9 4-3 thaw, 3-3 5:0 
8 Hhelephoness. eee EET ana ane ar anh ars PM (tr PEER by ER Ane ped PIN Rte NIRA oA ordatek Rioimaroaing 0 Sitoo-o “108 soe 
9 Waterworks and other Municipal Utilities......... Ree ieee PEP ee Wen eI oes Nl Oe ny Bi ath WA Ga S ol lod once 
10 Stb-totala (items 6.1019) sea i ee eae tere: 3-2 5:8 4-9 1:4 3-8 6-0 
Construction and Machinery and Equipment 
11 Electriciand Steam Railways: oie) ciiteiie 1-6 2-1 1-6 0-4 1-3 1:2 
12 Electric Light anid Power, jvts oc es ncigt talon Aeris 6:9 13-9 14-7 3-6 6-9 9-0 
13 Lele phones sil oe fais taco iulele eats a ee mise Sec eee el os 2 0-1 0-1 Oia UN eather res 0-1 0-1 
14 Waterworks and other Municipal Utilities......... 3:2 4-8 4-8 33 3-4 2:9 
15 |ITOTAL UTILITY INVESTMENT (Items 11 to 14).. 11-8 20-9 21.2 7:3 11.7 13.2 
TABLE 11b—GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 

Item : 

No. Type of expenditure 1926 1929 1930 1933 1937 1941 
1ypiElectriciand;Steam Railways=: eee ee ee ine oe 4-3 4-8 4-2 2-0 3-1 3-8 
2 New investment, replacements and major improve- ; 

IMIENES Se itr Ae eee Rue Mere CHRON e aTaaanS 1:6 2-1 1-6 4 1-3 1-2 
3 Repairs, maintenance and alterations............. 2:7 Deny 2-6 1-6 1-8 2:6 
4mitlectric iaightiand Powers aac eR erat rites 9-7 17-5 18-5 6:6 10:5 13-1 
5 New investment, replacements and major improve- 
PNETES Fo dig cisterns akaus Pet s Goa eee eae an RR Len ge 9 13-9 14-7 3-6 6-9 9-0 
6 Repairs, maintenance and alterations............. 2:8 3:6 3:8 3-0 3-6 4-1 
Tam Le@lephonesinc: tie fee ors eetiredh tea treneeceeane ic ce ER ee 0-4 0-5 0:5 0-3 0-5 0-6 
8 New investment, replacements and major improve- 
INEN(S Fearne Rea eee tiie earnest ee 0-1 0-1 Dod lan Gag eles ee. 0-1 0-1 
9 Repairs, maintenance and alterations............. 0:3 0-4 0:4 0:3 0 0 
10 |Waterworks and other Municipal Utilities............. 6-0 8-4 8-6 6-0 6-2 6-4 
11 New investment, replacements and major improve- 
INE NCS Te ic scat otoheus-o pice eck eae ca pe is ance eh ec 3-2 4:8 4-8 35 3-4 2-9 
12 Repairs, maintenance and alterations............. 2-8 3-6 3-8 2-7 2-8 3-5 
13. |Total Utility Investment and Maintenance............ 20-4 31-2 31-8 14-9 20-3 23-9 
14 New investment, replacements and major improve- 
IMENES), Lies Haciatreterns sdeke tans oe OE ae ee ee 11-8 20-9 21-2 7°3 11-7 13-2 


SECTION 3 ? 53 


MUNICIPAL GOVERNMENTS 


TABLE 11lc—DISTRIBUTION OF GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED 
YEARS, 1926-1941 


(Percentages) 
Ae Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Electric and Steam Railways.............0.. a hake 12-8 7:9 (ayo a ils 3-4 10-1 2°8 
2 Mlectricuuignt.and. POowettrssnn sets hein wircradince 48-8 59-6 63-8 40-7 45:6 55-6 
3 ielepnOnes mmr! cnt e Re coles 3 cia iA) ALUN Se Ris ale 1-2 0-7 O} Org ence mere! « 1-3 1-4 
4 Waterworks and other Municipal Utilities........ 37:2 31-8 29-5 55:9 43-0 40-2 
5 DU COtan (acer: LO 4). oy. cts bial h uava vine ye 4 cag 100-0 100-0 100-0 100-0 100-0 100-0 
Machinery and Equipment 
6 Electricrana: steamplatlway Sannin erence ee aire 15-6 15-5 12-2 14-3 13-2 16-7 
7 WiectricuuientianadsPOweLs ico ae ok sarin one oh soe 84-4 84-5 87-8 85-7 86:8 83-3 
8 of CLE DOMES ass cateey 2 aieid «iclm's femuef aie ae6 chains Sroh cite aorta Mebeaae en ctyot-e lar 1o-204| oss tortuteh eave auth ahaa et ay ay actnllicr os MMC ce (o.te [MO He ReEee Seely ns aeteaet a emesuee 
9 WiatervorkcranduOlnenmVLunici pall OjtuItiesy Weare es citeee eee eid aye claro neucp a aeae es eel Ghiaits vaio seeaioall Musica comscate dete | oeeuoncmen enous caeell (ehest-carebeu ere aueues 
10 HUbstocal(LLemsn Oncol 9) eraser eet aeel parton sek: 100-0 100-0 100-0 100-0 100-0 100-0 
Construction and Machinery and Equipment 
11 electric and: steain Naiway.sia aed rue eieiars oe ese 13-6 10-0 7:5 biG) 11-1 9-1 
1, iectricgiicht and Pr Owen ciacuman wel kels sesicee acres ee 58-5 66-5 69-3 49-3 59-0 68-2 
13 ELelePHONESae tics iste net ete Ne oe hepa eaten astishts et 0:8 0-5 CCE te eee tater eerie 0-9 0-8 
14 Waterworks and other Municipal Utilities........ 27-1 23-0 Mog | 45-2 29-0 21-9 
15 |TOTAL UTILITY INVESTMENT (Items 11 to 14). 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 11d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, 
PURPOSE CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
Sg Type of expenditure 15926 1929 1930 1933 1937 1941 
feiElectric and steam Railwaysi ois... jaies ose esis 6 as 100-0 100-0 100-0 100-0 100-0 100-0 
New investment, replacements and major improve- 
NRVOTIES Mees corte clic sae es Koss sales PU eedbe ol tie lesen sae SUAS) S vals 37:2 43-8 38:1 20:0 41-9 31-6 
3 Repairs, maintenance and alterations............. 62-8 56-2 61-9 ~—~80-0 58-1 68-4 
I LECETICHEAGTIC ANG FPOWEL 1 dans ci ons ae ae oc cere ees 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replaceménts and major improve- 
FUICHI USE ere cada ae iota eeiicey de rae ai sod wie levsiale, es files 79-4 79-5 54-5 65-7 68-7 
6 Repairs, maintenance and alterations............. 28-9 20-6 20-5 45-5 34-3 31-3 
VE RC LEMONS mere ei or ron ted eee siausnd wuts sence ae ened 84.16 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
SACI ES MPR ree ie os s.sicoe. Sate caret satus oF 25-0 20-0 ZOOM Were tee 20-0 16-7 
9 Repairs, maintenance and alterations............. 75:0 80-0 80-0 100-0 80-0 83-3 
10 |Waterworks and other Municipal Utilities............. 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
MULE CSM Perey cue ee er cose) chav ote ok lisse Fie er are es) « 53:3 57-1 55:8 55-0 54:8 45-3 
12 Repairs, maintenance and alterations............. 46-7 42-9 44-2 45-0 45-2 54-7 
13. |Total Utility Investment and Maintenance............ 100-0 100-0 100-0 100-0 100-0 100-0 
14 New investment, replacements and major improve- 
YORE OURS a) Ser eect EF BREE ROIS CC LRO Ch CRORE OREN CREE ES OIA 57-8 67-0 66:7 49-0 57-6 55-2 
1s Repairs, maintenance and alterations............. 42-2 33-0 33-3 51-0 42-4 44-8 
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54 SECTION 3 


ALL GOVERNMENTS 
TABLE 12a—GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 


gy Type of expenditure 1926 1929 1930 1933 1937 1941 - 
Construction 
1 Electric\and! Steam Railways) Mia. een pte 36-6 81-2 61-4 6-7 14-6 18-3 
2 Electrie:Bight, and) Powerciwa scan > pee eneroten aera 6-6 21-0 24-5 4-6 9-4 12-0 
3 Telephones ie aseestee ete Geer ees hr eee ee 2:5 4-7 4-3 0:8 ah) 2-3 
4 (830 00) ga Fiche OTERO PEMA MBA SADT RS cuae ABT 6. 32 4-9 7:2 3-3 4-0 3-0 
5 Sub-totali(ItemsWitord) Ree ic is pio ake eter eee 48-9 111-8 97-4 15-4 29°5 35-6 
Machinery and Equipment 
6 Electric andSteam jRatlwaysiuis\s). petiole anette 5S 24-7 20°8 2:7 22:3 9-6 
Hf Bilectricikishtand Powers yas cess ya ees met ane 4-3 LS 10:1 (2-3 8-7 15-0 
8 Mreleplronie|s LSE pass AP ELAS co eed Balle aoa cect erat BSA ell oben os OTS Ree tee Pi Gh 0) nelle ot | 
9 Other yee es Aarass clots ie ale ta aienseiod rai e aon en teer Santen eaeTe 0:3 ha | OSA toe eee sles Le 1-0 
10 Sub-totals@items:6)2079) eran eee alee ieee 9-9 39-3 37-3 5:0 iS Oem 25:6 
Construction and Machinery and Equipment 
11 Electric and! Steam Ratlways once). t)-) ele tei: 41-9 105-9 88-2 9-4 36-9 27-9 
12 Electrichight and Powes. a vans. crarietae melen eine 10-9 3285 34-6 6-9 18-1 27-0 
13 Telephones! Fe ce, Mane lied eb ieee uate aas CueAle ictspettons 215) 4-7 4-3 0-8 ilo ss 23 
14 OURE rs nw cea tate on asa aor mens ee tice aint Metin 3°5 8-0 7-6 3:3 5:1 4-0 
15 |TOTAL UTILITY INVESTMENT (Items 11 to 14). 58-8 151-1 134-7 20-4 61-6 61-2 


TABLE 12b—GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


pa Type of expenditure 1926 1929 1930 1933 1937 | 1941 

1 |Electric’and steam Railways) tanner se ee ee eee 115-7 190:°3 160-9 55°7 96:9 - 96-4 
2 New investment, replacements and major improve- 

INES Ss LAMA Tiel: Gees Cewek soe Ol fe ey 41-9 105-9 88-2 9-4 36-9 27-9 

3 Repairs, maintenance and alterations............. 73°8 84-4 72-7 46-3 60-0 68-5 

4” \Wlectrie Lightand) Powets sh an nao one aioe elon 15735) 38-5 40-9 12:5 24-1 33-9 
5 New investment, replacements and major improve- 

RDLETIES HSK I eat see eet Chalets aha e kel nea seca gs 10-9 32-5 34-6 6:9 18-1 27-0 

6 Repairs, maintenance and alterations............. 4-4 6-0 6:3 5:6 6-0 6-9 

7 Telephones 32413 tp ecicd te Bere hea eee aherarene eee ee eh See 3:7 6°5 6:2 ods 3:3 4-5 
8 New investment, replacements and major improve- 

ments’) Fhe Als ai aets HRS atone oy eas 2°5 7 4-3 8 15 23 

9 Repairs, maintenance and alterations............. 1-2 1-8 1-9 1-4 1:8 2-2 

ALO Me | @ le otcs 2 Sieer eMart Se EAE i) SIRS Sash rd aR POICNS Ca Sacary Cosi Ardsoue cee 6-4 11-6 11-6 6-0 8-0 8-4 
11 New investment, replacements and major improve- 

ments 007 OS SE GR CRIT. Bes toa dicta tated 345 8-0 7°8 3°3 5-1 4-0 

12 Repairs, maintenance and alterations............. 2-9 3:6 3-8 2:7 2 4-4 

13 |Total Utility Investment and Maintenance........... 141-1 246-9 219-6 76°4 132-3 143-2 
14 New investment, replacements and major improve- 

mnemitio Bibel A%S bests, Ree ee ee ee 4 eae 58:8 151-1 134-9 20:4 | 61:6 61-2 


15 Repairs, maintenance and alterations............. 82-3 95-8 84-7 56-0 70-7 82-0 


SECTION 3 55 


ALL GOVERNMENTS 


TABLE 12c—DISTRIBUTION OF GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED 
YEARS, 1926-1941 


(Percentages) 
Item i ; 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Electric and Steam Railwaysiia. ..46 0. ses se os 74:8 72-6 63-0 43-5 49-5 51-4 
2 Blectmciwbicht-and Power. cae 8 seis ose ole 13%) 18-8 AAs SP 29-9 31-9 33-7 
3 MCLEPHOMES SE pwc ae Ae at eaeuee aceon cereal rss 5:1 4-2 4-4 5:2 5:1 6:5 
4 (OXH OYST RG: Bia. Beis a GE Ep hater et AU ae dst Se ME al ta 6:6 4-4 7:4 21-4 13-5 8-4 
5 Sup-totali(itemspletor nn wy alas a aislake, iaratate ale 100-0 100-0 100-0 100-0 100-0 100-0 
Machinery and Equipment 
6 ElectticiandSteant INatlways cj cen gic ecuieie cee ai 53-5 62-8 71-8 54-0 69-5 By fale 
if Flectme Ligntsand POwel coh sierat einen circ kee 43 -4 29-3 27-1 46-0 27:1 58-6 
8 Mie leMOOnESre Mm Meier Misha le race tM eee NNEC Tena het yise nee siepamer ease de Maran tewatin ate cule LOL yt ateat he Ren InuUe Fauve PaTiaITE Prarie Matyi cco (Totals ga Moen nn A 
9 MOREL are sae epee fac ards (alco tetas Sea A tiny te ny The Ie date 3-1 7:9 DUE MMe alba el a 3:4 3-9 
10 Sub-cotal) (eemsG, COO) mis eeiars eee Na is uevheanite 100-0 100-0 100-0 100-0 100-0 100-0 
Construction and Machinery and Equipment 
11 Hlectriciands Steam Railways. ay.) tela slushy ei tiensha ols 71-3 70-1 65:5 46-1 59-9 45-6 
12 Electhic  Lightand POWera ree ae ciaac seis 18-5 21-5 25:7 33-8 29-4 44-1 
13 PT CVEMNONES HAs ert nu insets eect telat Qe Aaa anal stiches inant wt lab 4-2 Sil 3-2 3-9 2-4 3:8 
14 (O)S SE RERAS aioe Oaek RABBI bias Area ce WORE lie Res TaG SU Be led a 6-0 5:3 5:6 16-2 8-3 6-5 
15 |TOTAL UTILITY INVESTMENT (items 11 to 14).. 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 12d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, 
PURPOSE CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
Item , 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
im eiectric andi steam! Railways) i. 5. fase cscc netic ae viehers 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
PILETILS Hae Scere ORR a ern Sala veraeairstae, aia 36-2 55-6 54-8 16-9 38-1 28-9 
3 Repairs, maintenance and alterations............. 63-8 44-4 45-2 83-1 61-9 71-1 
mel MectticnLight atid: Powers a1|. «ta: diya distin eaes ole asia 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
ANLETUES Awe wi eatin coheed ies Pada Hed Sete cenkes bahia tn cn Sa dint 71-2 84-4 84-6 55-2 75-1 79-6 
6 Repairs, maintenance and alterations............. 28-8 15-6 15-4 44-8 24-9 20-4 
Cle piOies ay oder etait: di sretectoa ees cheney so and ees oun aaah ole 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
ALICTICG Lee Boek US etree lewaps rateh teeing oie dan Ye ere Pea at leLs 3 67-6 72-3 69-4 36-4 45:5 51-1 
9 Repairs, maintenance and alterations............. 32-4 27-7 30:6 63-6 54:5 48-9 
HOC ereminamers onto iat ans Oh thse cnlbetic, duc uaa ima els engndbauats anaende cant 100-0 100-0 100-0 100-0 100-0 100-0 
it New investment, replacements and major improve- 
SXTG TICS Rye ages a sue ead a ce Reale Ete site eating, Meats, ehopeiio ts 54-7 69-0 67-2 55-0 63-8 47-6 
12 Repairs, maintenance and alterations............. 45-3 31-0 32-8 45-0 36-2 52-4 
13 |Total Utility Investment and Maintenance............ 100-0 100-0 100-0 100-0 100-0 100-0 
14 New investment, replacements and major improve- 
GHICOM IE Wiehe oh lt e tains ere els, hetete me atest fy 13 41-7 61-2 61:4 26-7 46:6 42-7 


15 Repairs, maintenance and alterations............. 58:3 38-8 38-6 73-3 53-4 57-3 


56 SECTION 3 
PRIVATE | 


TABLE 13a—GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED YEARS, 1926-1941 
(Millions of Dollars) 


No Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Steam and Electric Railways.................0:- 36-0 63-3 43-8 Thee) oe IY, Oba tics} 
2 Mlectruc Licht and Powers eiat aeeeee e ee 19-4 27-4 39-9 6°5 6-8 8-1 
3 Telephonesy runt te co reat Adolebete hs hee menos Caen eee Zoe 39-8 38-5 12-7 19-4 20-2 
4 Sub-total (Items lito) ae hacaee ce dene ee 78-6 130:5 122-2 26-7 37-9 39-6 


Machinery and Equipment 


5 Steam and Electric Railways..................:3- 19-2 45-3 e223, 0:8 2eu7, 11-6 
6 Biectric Wightrand Powers: iar. seieraniom een aan 12-9 15:6 16:6 3:3 6-7 10-2 
7 Hi Otel (2) 9 oXoss CePA Rear mG ts RAY DY ree A Oe ert aioe eee So ee eae ee IMS Goliad calqaalae mene ob loadac coso- 
8 Subtotal \(Ttems Sto Zt he ene So uence 32-1 60-9 38-9 4-1 28-4 21-8 


Construction and Machinery and Equipment 


9 Steam’ and’ Electric Railwayssiu). scence ee che: 55-2 108-6 66-1 8-3 33-4 22-9 
10 Electric, Light and JPower ay. dace cis sananie oleae beer 32-3 43-0 56:5 9-8 13-5 18-3 
11 Pelephonesys7. ts wap dace CsA ad ee Wea mee Eee Ries 23-2 39-8 38-5 12-7 19-4 20-2 
12 |TOTAL UTILITY INVESTMENT (Items 9 to 11)..... 110.7 191.4 161-1 30-8 66-3 61-4 


TABLE 13b—GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


were Type of expenditure 1926 1929 1930 1933 1937 1941 
Ly Electric and Steam Railways ay: ea hie ater eae. 126:8 185-1 119-9 47-4 83-1 82072 
New investment, replacements and major improve- 
STIOIVES Fy Pe. AACR hie Buse eee Ty ene SURE Rect ee efatet us chiees 55-2 108-6 66-1 8-3 33-4 22-9 
3 Repairs, maintenance and alterations............. 71-6 76:5 53-8 39-1 49-7 59-8 
47 Kilectricwiatehtian di Powers: asi uncon iioktioieile cite eer 35-1 47-3 61-1 14-7 18-2 23-8 
5 New investment, replacements and major improve- 
ATIETACS 1 Aes ch aels  aicts: heii Vena tere Lee eee aeumve tion ts eerie 3273 43-0 56:5 9:8 13-5 18-3 
6 Repairs, maintenance and alterations............. 2:8 4-3 4-6 4-9 4-7 BiG) 
72 {iL elephonessa: ic.me se ecietnack Mes, Ce eth ets Doctene force RteR: 30:3 50-3 49-9 21-2 29:5 32-4 
8 New investment, replacements and major improve- 
TROMIES Ee creue cect since co OG Pome ehakere Tora we eaers 23-2 39-8 38:5 12-7 19-4 20-2 
9 Repairs, maintenance and alterations............. 7k 10:5 11-4 8-5 10-1 12-2 
10 |Total Utility Investment and Maintenance............ 192-2 282-7 230-9 83-3 130-8 138-9 
11 New investment, replacements and major improve- 
AMET gis hi OR atl sp Ses paves Cada te atte ce arate oe ae 110-7 191-4 161-1 30-8 66-3 61-4 


12 Repairs, maintenance and alterations............. 81-5 91-3 69-8 Ban 64-5 U pT es: 
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PRIVATE 


TABLE 13c—DISTRIBUTION OF GROSS INVESTMENT, IN UTILITIES, BY TYPES, SELECTED 
YEARS, 1926-1941 


(Percentages) 
a - Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Steam andem lectricinallwaysinn-. 2)aiie keel a} weiss = 45-8 48-5 35:8 27:8 30-9 28:5 
2 Electricuuight and sPower.. acai icc sine tends ahs cn 24-7 21-0 32-7 24-4 17:9 20:5 
3 PIECLO DON CGN rene seach ees Tae Wn hetere stictes oealomane Glcae Ged 29:5 30°5 31-5 47-8 51-2 51-0 
4 Sub-toral (items 1100'S) iicdradias org Wk aides oa aiewne 100-0 100-0 100-0 100-0 100-0 100-0 
Machinery and Equipment 
5 Steamsandirlectric Ratlwaysiny i... ls tees cers be 59-8 74°4 57:3 19-5 76-4 53-2 
6 Mlectne Light andthower, auc. vot +k eee caiton 40-2 25:6 42-7 80-5 23-6 46-8 
7 Sele DMOnesamanets tite a Merten e Ante Uiiee eps Asta |e MEA ane sce (Peace tei bev eeu Jo ble shakin pas Deh 208. | Bee se RRL EER eel 
8 Sub-coraln(itemssitoi/i een au isieree ae ciarokie seatarais 100-0 100-0 100-0 100-0 100-0 100-0 
Construction and Machinery and Equipment 
9 Steamland Hlectric Railways ieee sees. seaitale «¢ 49-9 56:7 41-0 26-9 50-4 37-3 
10 Mlectric LightiandsPower ys jase ae ook eas Five 29-2 22:5 35-4 31-8 20-4 29-8 
11 MCLEDNONES Me hake eps AME ahs c-Rel ered = CHRO es antoneed 20-9 20-8 23-9 41-3 29-2 32-9 
12 |TOTAL UTILITY INVESTMENT (Items 9 to 11)... 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 13d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, 
PURPOSE CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
fae a Type of expenditure 1926 1929 1930 1933 1937 1941 
ieielectric and Steam Railways... .....0cs9+ soccer came. 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
TMELICSIN Gp eres er ee Ta een aig. She rectnlimenats tae 43-5 58-7 55:1 17:5 40-2 27-7 
3 Repairs, maintenance and alterations............. 56:5 41-3 44-9 82-5 59-8 ye 
Bei iectric Wight and FOWe? os s2 455 4 kein he cele cle iews «alee 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
RYDETACS AS peer ae creas ara ce soa te 92-0 90-9 92-5 66:7 74-2 76-9 
6 Repairs, maintenance and alterations............. 8-0 9-1 7-5 33°3 25-8 23-1 
MMICLET IONS Merry ea tec ie aR rained ena on cidyase bb mac bdel ne 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
ATIELIES ee yee ee Me ats Antes von Cet ine sie-ece 76:6 79-1 77-2 60-0 65:8 62-3 
9 Repairs, maintenance and alterations............. 23-4 20 22-8 40-0 34-2 37-7 
10 /|Total Utility Investment and Maintenance........... 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
ENON US AS eer ee TOT Se etcetera eee seas 57-6 67-7 69-8 37-0 50-7 44-2 


12 Repairs, maintenance and alterations............. 42-4 32:3 30-2 63-0 49-3 55-8 


58 SECTION 3 
| CANADA 


TABLE 14a—GROSS INVESTMENT IN UTILITIES, PUBLICLY AND PRIVATELY OWNED, BY 
TYPES, SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


per: Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Electric and pteam IRallways arias ts oe deere: Cae 72-6 144°5 105:+2 14-2 26-3 29-6 
2 Blectric Light and Powers Mace icra 26-0 48-4 64-4 11-1 16:2 20-1 
3 Telephones! Wat cn sais. cee eee oe Beco eecler tart ee Zor 44-5 42-8 13-5 20-9 22-5 
4 (Ojo a=) g RORAEALOUR, his) hE RTRERODY GRIP St, APR PL tara, Rn amotio A 3:2 4-9 7:2 S38 4-0 3-0 
5 Sub-tetal) (items 17to.4) eae ee, Sessler ns Grae L270 242-3 219-6 42-1 67-4 75°2 


Machinery and Equipment 


6 Electrici/and ‘Steanw Railways... lane c hehe ee 24:5 70-0 49-1 305 44-0 2152 
7 Electric Lichtrand Power: cnr ne. hie soe e ee 17-2 27-1 26-7 5-6 15-4 25-2 
8 f Dye) (ey 0) 0(0) 0 ch Ai ae eA eg ner em Ore hit hl Vite hares ch al Reda ran allan als cba 2th boll AGIA ollnumbolabs alam Sibel oad o J 
9 OCher iy) Sather iaie teers Cente cine hiame eke el Revert 3 3-1 SALE Yona Se doe gayaS 1-1 1-0 
10 Sub-fotali(itemsi6to9) ease ae eit ne 2c ee 42-0 100-2 76:2 9-1 60-5 47-4 


Construction and Machinery and Equipment 


11 Electric and Steam Railways.............0eseeee 97-1 214-5 154-3 1707 70-3 50-8 
12 Electric Lightiand*Powers nieces hee ens crepes 43-2 Tfesce 91-1 16-7 31-6 45-3 
13 MelEDPNOMES AEA tre tae ees RVR tities tats] Syme Sree Bene PRs | 44-5 42-8 135 20-9 22-5 
14 OLDE nite Se Me ce Une et ec tmrcies 2 ah aimee terete ER 3:5 8-0 7:6 3:3 Sl 4:0 
15 |TOTAL UTILITY INVESTMENT (Items 11 to 14).. 169-5 342-5 295-8 51.2 127.9 122-6 


TABLE 14b—GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, PUBLICLY AND 
PRIVATELY OWNED, PURPOSE CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Millions of Dollars) 


me Type of expenditure 1926 1929 1930 1933 1937 1941 
Av Electric: andysteam (Rallwaysn.. cpm coca a 6 seme eee atte 242°5 375-4 280-8 103-1 180-0 179-1 
2 New investment, replacements and major improve- 
EMETICS ph cice ss cis ticles etet clot cmen mene Moh ai eaele 97-1 214°5 154:°3 Wea) 70:3 50-8 
3 Repairs, maintenance and alterations............. 145-4 160-9 126-5 85-4 109-7 128-3 
4 iE lectricilicht and (Power. pattem ya eee sisauie iret mas 50-4 85-8 102-0 PER: 42-3 AB%eF. 
5 New investment, replacements and major improve- 
SMENES ¢ GE He celia. eect ME betes Pests Site Mane tarete aes 43-2 75-5 91-1 16-7 31-6 45-3 
6 Repairs, maintenance and alterations............. Ifo 10-3 10-9 10-5 10-7 12-4 
7D DelephoOnes: pies cb. in iceie Ganesh catia ties, otek esate Heras ole ae 34-0 56:8 56:1 23-4 32-8 36-9 
8 New investment, replacements and major improve- 
TTOMES 1 ys is dhe, Sit Cente iets ns ketenes tac ele sere ee 25-7 44-5 42-8 13-5 _ 20-9 22-5 
9 Repairs, maintenance and alterations............. 8-3 1223 13-3 9-9 11-9 14-4 
LO P HOth ere sic vise gsi: cbt ae aise ls Cie tom dha) coche te Neen ype Moe 6-4 11-6 11-6 6-0 8-0 8-4 
11 New investment, replacements and major improve- 
PENIS 25 6 a As ES as passeeihe rad asa 6p) wee beicsl ss Si06) 8-0 7:8 S356) 5-1 4-0 
12 Repairs, maintenance and alterations............. 2-9 3:6 3°8 2:7 2:9 4-4 
13. |Total Utility Investment and Maintenance........... 333-3 529-6 450-5 159-7 263-1 282-1 
14 New investment, replacements and major improve- 
PENI ES St sh Ws 6 oo bf San eRe eo clock eee oa 169-5 342 296-0 51-2 127-9 122-6 


SECTION 3 59 


CANADA 


TABLE 14c—DISTRIBUTION OF GROSS INVESTMENT IN UTILITIES, PUBLICLY AND 
PRIVATELY OWNED, BY TYPES, SELECTED YEARS, 1926-1941 


(Percentages) 
Jee Type of expenditure 1926 1929 1930 1933 1937 1941 
Construction 
1 Mlectric andi Steam Ieailways hae coil. ache denen: 56-9 59-6 47-9 33-6 39-3 39-4 
2 Electric Light andePowenses anaciin eestor uate ss 20-4 20-0 29-3 26-4 23-9 26-7 
3 PRLS INONE Sey Maciek i cutteh deus on cise carte ee ot erie oes e 20-2 18-4 19-5 32-1 30-9 29-9 
a OTC EGOS US 0.) GRRE Cis, SICAL EMCEE ti nea I a ene pane 2:5 2:0 aie 7-9 5-9 4-0 
5 Buprotacitemenl Ort nod. ae ae 100-0 100-0 100-0 100-0 100-0 100-0 
Machinery and Equipment 
6 Mlectric.and. steam) Railwaysy)i..2), ois vesicle: 58-3 69-9 64:4 38°5 tic! 44-7 
7 Electric itighteand showers .).riscrs ules nin chelate le 41-0 27-0 35-1 61-5 25°5 53-2 
8 PCLE DRONES feed cierto) seco ye pate ceere oar eRe SEAMEN SUCH eRe Ae: tebe eC AER eT GALE Let [Lp PMY TE TLD aia LOU mk att 
9 OED ELE Pa ie ee atta is craps Seer a, oer ere Rete AL Seta ole 7 3-1 By CDE ie Ba 1-8 ps3 
10 Dub -cocaluicems Oncos9) em ne eit mci eis oven tees 100-0 100-0 100-0 100-0 100-0 100-0 
Construction and Machinery and Equipment 
11 Electric andySteamp Railways) we... ccs vs ee ee 57:3 62-6 52-2 34-6 55:0 41-4 
12 Electctcslbight andi Powers s ssaetraciy sue eiaie cis 25-5 22-0 30-8 32°-6 24-7 36-9 
13 Mielephnones nari. tia aac tion atatt inc: Cali cee ae 15-2 13-0 14:5 26-4 16-3 18-4 
14 OCC r amare nye yet ce arate nt CW etree al atid eye lunrer nt tae 2:0 2:4 2:5 6-4 4-0 3°3 
15 |TOTAL UTILITY INVESTMENT (items 11 to 14).. 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 14d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, IN UTILITIES, 
PUBLICLY AND PRIVATELY OWNED, PURPOSE CLASSIFICATION, 
SELECTED YEARS, 1926-1941 


(Percentages) 
ag Type of expenditure 1926 1929 1930 1933 1937 1941 

Mee ecericand steam Rallways) wi... cocks sue appaialete ives 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 

FRLOTICS HIM. VE RRR See scale kine ar wed: Heda cate 40-0 ey (Oat 55:0 17-2 39-1 28-4 
3 Repairs, maintenance and alterations............. 60-0 42 45-0 82-8 60-9 71:6 
4 |Electric Light and Power....... AP ey eA RCO RCL OEANG 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 

TILOMES es a ct NOE aise eltos c ehee tole ive. ool et velerotlavsile io) es 85-7 88-0 89-3 61-4 74:7 78-5 
6 Repairs, maintenance and alterations............. 14:3 12-0 10-7 38:6 25:3 21-5 
Fh SNPS ESS 6) ney SY ie. Ste ss by. tee a A RRS eM 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 

RIVOTIUES woods eels A eieun evades cron siehaieia fe dete! Seaham 75:6 78-3 76-3 Yl! 63-7 61-0 
9 Repairs, maintenance and alterations............. 24-4 237. 23°71, 42-3 36-3 39-0 
CM CGT Meme The ete, \cehcks amit oie Ae iess eh & aleve nies Mah bigs eee 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 

SITCTIES WOW TR RORGMAUR oP rere hake ors ila scr dace 5 eh 54:7 69-0 67-2 55-0 63-8 47-6 
12 Repairs, maintenance and alterations....... eerie 45-3 31-0 32:8 45-0 36-2 52-4 
13 |Total Utility Investment and Maintenance........... 100-0 100-0 100-0 100-0 100-0 100-0 
14 New investment, replacements and major improve- 

RTLGIACS Weereye een ee at Sis xcs seed caps lat elen a Dialals 50:9 64-7 65-7 32-1 48-6 43-5 


60 SECTION 4 
ALL GOVERNMENTS 
TABLE 15a—GROSS INVESTMENT AND MAINTENANCE, BY GOVERNMENTS, 1926-1941 
(Millions of Dollars) 
oie Type 1926 | 1927 | 1928 | 1929 
New investment, replacements and major improvements 
1 Dominion’ Government. Py. cis oleae cre nee eee ait oe eRe eee Ci ee ae Renee 33% 45- 50- 58-5 
2 Provincial 'Overniments fico cce sioseesuieis ote sia a Eero CELE RTE eter 28: 36-3 47- 59-7 
3 Municipal: governmientss.., f2.4 56. okesd cies Got ene eS IE Pe cree wet tete 33: 39: 42: 49-3 
4 Sub-total Citems 1 to 3)... ) Gece tek i's a ee eee Bee 97: 120: 141- 167-5 
Repairs, maintenance and alterations 
5 Dominion Government: 5.205 ih. cicioaticke titi s Boke ele Cee ee eRe erent ete 12- 16- 18: 21-4 
6 Provincial goverpments.f rc cays 6 devine Fd no RG eee, PIE eke RE cee 21- 24- 28- 31-0 
i Municipal ‘eoverniments 7. sei ch bos desta salons ostinato 28: 33-3 35: 37-2 
8 Sub-total. (items'.5' to c7) 83 6 3.c bh. se asaccee aecte eae OIE ee ee een cone 61- 73° 81- 89-6 
New investment, replacements and major improvements 
and repairs, maintenance and alterations 
9 Dominion 'Government 2). 07 ic. % he wre the ries cafe Bimota ae See hel etek eels OP ROM er etete 47- 61- 68: 79-9 
10 Provincial covernments)s. 2, snes ereoerarere Rusaceohers se re eee eee Oe on ne 49. 60- 75: 90:7 
11 Municipal governments 42.3 Oc nid5 ogee. oacatee os bhne euekeietenenei ie tee oe Sue ae ene ee reer 61: 72°3 78: 86-5 
12 |GROSS INVESTMENT AND MAINTENANCE (Items 9 to 11)................... 158-8 194.4 222-6 257-1 


TABLE 15b—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, BY GOVERNMENTS, 


1926-1941 


(Percentages) 


1928 


1929 


11 


12 


New investment, replacements and major improvements 


Dominion ‘(Governmentt his oo oe Se a Bie isle Fs Te oe eee Ee eee 36- 
Provincial covernmients oy Ahoy ae rie se ee Pe aed el ee ee SNES eee esege 29. 
Municipal governments iii. ccc wisn tactic nic 6 enol PEe Bee rnc re FIRE eve RAT ne eee 34- 


Sab-total (Items fl) to/3) ee anes ce Poe PA NSS eee ee Wevidonee 100: 


Repairs, maintenance and alterations 


Dominion/Governmient: res 0007 SE ie ora tavigs Greve Ecce e Ceo ots Renee one eae 19- 
Provincial governments jorcvccce sls ole tiene toe et Rlin Bian aetna ee ee eee 34: 
Municipal governments teiicoe cn se ais se ee oa oue Behe cee ini niches te Oe ent een er ener 46- 


Sub-total ‘(Items.5 to\7) ns dears heh oc shone oe Ge en ee 100. 


New investment, replacements and major improvements 
and repairs, maintenance and alterations 


Dominion ‘Government? 21.22 Fy te 6 as Bile loa 5 ise cree CeO GRO een Tr eae 29. 
Provincialgovernmentss sons onus © 5 bolas Sea eee ne HLA EDTA ea aL: 
Municipal governments $071 Pe 22 ase tse sis SR eget eee a ee eT are etches 38- 


GROSS INVESTMENT AND MAINTENANCE (Items 9 to 11).................0.- 100- 


100: 


100- 


30- 
34- 
35- 


100: 


100-0 


31-1 
35-3 
33-6 


100-0 
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ALL GOVERNMENTS 
TABLE 15a—GROSS INVESTMENT AND MAINTENANCE, BY GOVERNMENTS, 1926-1941 
(Millions of Dollars) 


1930 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | Ttem 
78-8 59-7 35-8 26-3 29-1 34-8 31-7 34-6 44-0 52°3 248-6 415-9 1 
1974 70-2 AS>7 28-2 52-6 58-4 58-9 114-0 85-8 TsOTl Geeky, 55-0 2 
49-8 41-7 = ied! 33-6 27:9 33-2 3422 34-9 37-1 40-2 Dice 29-7 3 

208-0 171-6 119-2 88-1 109-6 126-4 124-8 183-5 166-9 167-2 325-9 500-6 4 
19-9 19E9 12-5 9-6 11-4 13-8 13-0 14-2 1829 16-7 14-0 8-1 5 
35-2 37-8 29-2 19-3 33-6 31-3 26-4 34°3 38-6 38:5 29-4 34-2 6 
39-1 43-3 37-0 28-3 22-8 24:7 26-8 29.4 SOG0 35-0 32-4 36-1 7 
94-2 101-0 78-7 97-2 67-8 69-8 66-2 77:9 Oler 90-2 1908 78-4 8 
98-7 79-6 48-3 Seow, 40-5 48-6 Aya 48-8 62-9 69-0 262-6 424-0 9 

114-5 108-0 74-9 47-5 86-2 89-7 85-3 148-3 124-4 113-2 193 89-2 10 
89-0 85-0 HESOU 61-9 Uy 57:9 61-0 64-3 70:7 75:2 59-8 65-8 11 


TABLE 15b—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, BY GOVERNMENTS, 
1926-1941 


(Percentages) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1949 $944) Hem 


No. 
37-9 34-8 30-0 29:9 26-5 27-5 25-4 18-9 26-4 S13 76:3 83-1 1 
38-2 40-9 38-3 32-0 48-0 46-2 47-2 62-1 51-4 44-7 15:3 11 2 


100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 4 


PA ioal 19-7 15-9 16-8 16-8 19-8 19-6 18-3 20-7 18-5 18-5 10-3 5 
37 37-4 Shel 337 49-6 44-8 39-9 44-0 42-4 42-7 38-8 43-5 6 
41-5 42-9 47-0 49-5 33-6 3524 40°5 yoy 36-9 38-8 42-7 46-2 7 


100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 8 


32-7 29-2 24-5 24-7 22-8 24°8 23-4 18:7 24-4 26-8 65-4 73-2 9 
37-9 39-6 37°8 Sd ay 48-6 45-7 44-7 56:7 48-2 44-0 19-7 15-4 10 
29-4 31-2 37-7 42-6 28-6 29-5 31-9 24-6 27-4 29-2 14-9 11-4 11 


100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 12 
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ALL GOVERNMENTS 


TABLE 16a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 


SECTION 4 


Item 


No. 


ne 


Oo wo NO Ww bw 


10 


Type of expenditure 1926 1929 - 1930 1933 1937 1941 

Streets, highways:and bridges sine. als leds satel kena 60,532 100,175 118 ,948 60,615 144,610 92,469 
Public: buildings’ and-other works=) -...cg0 se nics ote hee 61,925 101,702 119 , 284 51,876 63 , 649 262 , 204 

Public construction (Items 1 and 2).............. 122,457 201,877 238 , 232 112,491 208 , 259 354,673 
Planning and administrative expemses................ 9,797 LO); 151 19,059 8,998 16,661 28,575 

Publie works (Items 3 and/4)oo. ). (3.9 sen. see 132,254 218,028 257,291 121,489 224 ,920 383 , 248 
Naturaliresources sot sine Sore mene hel aera ine te manne 13 ,494 19,540 22,630 135073 21,862 19 ,060 
Machinery and equipment. 222 a1 sane sletees)s onie & 21,249 Sono! 38 , 888 19 , 802 33 , 288 191,052 

Sub=totala(itemsi5) tor?) Seno: Sone one bee 166,997 271,105 318,809 154,364 280,070 593 ,360 
Duplhications yc) sesh sate e si lace eke tae nt Sea helo tees area 8,158 14,012 16,617 9,089 18,619 14,360 
GROSS INVESTMENT AND MAINTENANCE 

(TEem «8 Less!) 5 ccs: ci snte pe erceietccrs aie eee See ee 158 , 839 257 ,093 302,192 145,275 261,451 579,000 


TABLE 16b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 


SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


Item 


No Type of expenditure 1926 1929 1930 1933 1937 1941 
ih Publiesconstructiony cows are eine hin enn oe 122,457 201,877 233n202 112,491 208, 259 354,673 
2 New investment, replacements and major improve- 
PMID CS Ay 5 Pole aaa histo en ac Rte alier nus Nataaianeee a eee 79,321 136 , 669 170,703 71,073 150,214 296,874 
3 Repairs, maintenance and alterations............. 43,136 65, 208 67,529 41,418 58,045 57,799 
4) Natural’ resOurces:.i Arca cohnaiciacieiehe hte meteene eaanete een 13,494 19,540 22,630 13,073 21,862 19 ,060 
5 New investment, replacements and major improve- é 
THEMES). See AG ate Wig SLO RUTTER Sa28 6, 764 8, 233 4,843 11,614 8,775 
6 Repairs, maintenance and alterations............. 10,213 12,776 14,397 8 , 230 10, 248 10,285 
Jeu Machinery and equipmentsn cie.acti. ai enuen ie ere 21,249 335.0917 38, 888 19,802 33 , 288 191,052 
8 New investment, replacements and major improve- 
(Rac) SIREN, Nee riRS an Bee CER. rcs ers ieoeeitcn Oto cen eek ores OE 12,922 21,367 25, 284 11,588 22,493 178,811 
9 Repairs, maintenance and alterations............. 8,327 L251:70 13 , 604 8,214 10,795 12,241 
10 }|Grossiinvestmentiand maintenance. .uiE ne ae ee 158 , 839 257,093 302,192 145,275 261,451 579,000 
11 New investment, replacements and major improve- 
0a fe 84 a aoe eR MRE cai RTO Aiea not TAe i a 97 ,494 167,477 208 , 016 88 , 048 183 , 533 500 , 496 
12 Repairs, maintenance and alterations............. 61,345 89,616 94,176 SVP eT 77,918 78 , 504 


TABLE 16c—GROSS INVESTMENT. AND MAINTENANCE, AND ALL OTHER GOVERNMENT 


EXPENDITURES, SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


cg Type of expenditure 1926 1929 19390 1933 
1 )|Gross investment and maintenance... siee is ase 158 , 839 257 , 093 302,192 145,275 
2 |All other government expenditures.:.......5.....0... 574, 243 623,779 673 , 281 861,091 
3 Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2).| 733,082 | 880,872 975,473 
4 |Adjustment for inter-governmental transfer payments. . 28 , 230 34,410 45 ,997 96,145 
5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Ttem 5: lesa 4), 0.2. 62) by cee ee ee eee ee 704 ,852 846 ,462 929 , 476 


1937 1941 © 


261,451 579,000 
990,272 | 1,864,098 


1,006,366 |1,251,723 | 2,443,098 


151,147 | 120,534 


(1)910,222 |(1)1,100,576|()2,322,564 ° 


(1) As per Table 10 of Comparative Statistics of;Public Finance. 


SECTION 4 63 


ALL GOVERNMENTS 


TABLE 16d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 

— Type of expenditure 1926 1929 1930 1933 1937 1941 
HEED lic COnStCtiOmM aris mannict ce ma ctice nee Saleh Man ddl 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 

AILGHECG arctan steht ie te nt eiTas Natsu were cls CE eee 64-8 67-7 71-6 63-2 72-1 83-7 

3 Repairs, maintenance and alterations............. 35:2 32°3 28-4 36:8 27-9 16-3 

ABM UD AtTICASTESOULCES Sai: cin 10s apeiege teks lis oe tamed enters aia ane 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 

TEN tse Haein © cee lemeidemts k sa ered ouisle 24-3 34-6 36-4 37-0 53:1 46-0 

6 Repairs, maintenance and alterations............. 19-7 65:4 63-6 63-0 40-9 54:0 

TeWachineryand:equipmentias os vein «cidinatee ela ack alte 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 

MLE CS ern iba ei theke tel ancteacbi ih edcesats See Miah adhe 60:8 63-7 65-0 58-5 67-6 93-6 

9 Repairs, maintenance and alterations............. 39-2 36°3 35-0 41-5 32-4 6:4 

10 jGross investment and maintenance................... 100-0 100-0 100-0 100-0 100-0 100-0 

11 New investment, replacements and major improve- 
RINCMUS AAs tater Celera ani ate Acdece see yandiel Wed 61-4 65-1 68-8 60-6 70-2 86-4 
12 Repairs, maintenance and alterations............. 38-6 34-9 31-2 39-4 29:8 13-6 


TABLE 16e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER 
GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
Pace Type of expenditure 1926 1929 1930 1933 1937 1941 
i) 1Grossinvestmentiand maintenance. ...05 sags vss ase 21-7 29:2 31-0 14-4 20-9 23°7 
Ze VAlbother covernmentiexpenditures) ia. sa sols aee ns sie 78-3 70:8 69-0 85-6 79-1 76:3 


3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
BCCOUNTS (items 1 and’ 2). .6 ao 0 Mee ewan ite 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 16f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFI- 
CATION, SELECTED YEARS, 1926-1941 


(Dollars) 
oa Type of expenditure 1326 1929 1930 | 1933 1937 1941 
1. |Publie'constritction. .....52.... PERIENCE TM CeuRADA Hl RA ame NN 12-96 20-13 23-34 10-58 18-86 30-82 
2 New investment, replacements and major improve- 
ANLCTIUS MUR Narettiy e oi ecm seach se GT Ry eee Tre he 8:39 13-63 16-72 6-68 13-60 25:80 
3 Repairs, maintenance and alterations............. 4-57 6-50 6-62 3-90 5-26 5-02 
AemNStling lsfeSOUTCeS aia. isk eo eioga Ginws eahe oabb in cide 1-43 1-95 2:22 1°23 1-98 1:65 
5 New investment, replacements and major improve- 
NIVCINUSSMEEE OR CMTE EL et ee ake, Ghacth oe scant, Aika edie a °35 68 *81 -46 1-05 -76 
6 Repairs, maintenance and alterations............. 1-08 1-27 1-41 -77 -93 -89 
Mee Wachinery, and equipment, yas cowe «cba ab ae a. sites 2-25 3-34 3°81 1:86 3-01 16-60 
8 New investment, replacements and major improve- 
TOTES We CSTR le eaten isan, wiibstik ch atyate wiih ote 1-37 2°13 2:48 1-09 2:03 15-54 
9 Repairs, maintenance and alterations............. -88 1-21 1-33 Si Li/ +98 1-06 
10 jGross investment and maintenance...............6..: 16-81 25-63 29-60 13 -66 23:67 50°32 
11 New investment, replacements and major improve- 
OURO ESI py cho Oo PURE Se, Che A oho CRC REEEE FORTS Cane ES 10-32 16-70 20-38 8-28 16-62 43-50 


12 Repairs, maintenance and alterations............. 6-49 8-93 9-22 5-38 7-05 6-82 
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DOMINION OF CANADA 


TABLE 17a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 


Item 


No. Type of expenditure 


Streets; highways. and. bridgesey nc. 2 cick ic) cies 
Buildings and igroundss.2.4- ae ecobites 
Water mains, sewers, dams and reservoirs............. 


6 aye) (ele:'6; 1a) te Kes icmyle: (aie Le] in) \e) ie) we Spl -6) 0 18 |e ip (ouibiye) |e. lojle helns) i ‘eu a) ema 6) ce 


Public construction (Items 1 to 5)................ 
Planning and administrative expenses................ 


Oo ND URWHE 
fe) 
ct 
ise 
® 
ve | 


Public works (Items 6 /andi7)... 2. g.8e ee ee 
9. Natural seSOunrcEsmai sibs nit nad he ook GOR trate eee 


1s! Sub-total (itemstsitoul0) selec ite ieee 
12> | Duplicationss.. 4.4 Vala aelcpies Shs) tiey Bit OA IER, AAR) OCR Gh AG 


13. |GROSS INVESTMENT AND MAINTENANCE 
(Item 611 lessol 2) eo) Satie he 0 cr PAPO rab atl einen 


1926 1929 1930 1933 1937 1941 
598 1,370 3,323 2,519 1,401 352 
4,404 10,459 18 , 066 6,592 10,629 183,369 
65 611 615 109 483 519 
24,362 | 33,854] 36,640 12,960 13,803 6,883 
4,767 12,915 16,476 5,135 4,846 40,114 
34,196 | 59,209 | 75,1201 27,315 | -'31,162 231,237 
2,736 4,737 6,010 2,185 2,493 18,700 
36,932 | 63,946 | 81,130 29,500 | 33,655 249 937 
6,556 8,979 8,859 4,914 7,219 7,462 
5,095 8,822 11,268 3,345 11,507 170,103 
48,583 | 81,747 | 101,957) ©37,759 52,381 427,502 
1,162 1,804 2,593 1,861 3,563 3,500 
47 , 421 79 , 943 98 , 664 35,898 48 ,818 424,002 


TABLE 17b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, SELECTED 
YEARS, 1926-1941 


(Thousands of Dollars) 


Type of expenditure 


2 New investment, replacements and major improve- 
ATION ES os tae Renn ante catty ieee felokeve enone el aaa 
3 Repairs, maintenance and alterations............. 


5 New investment, replacements and major improve- 
ANLEMLES alee atta) s ses tete leat eit antenta es Ne ees penne tad ete eet aay eee 
6 Repairs, maintenance and alterations............. 


Jee Machinery andiequipmentoa. dere ey eie reais © eee 


8 New investment, replacements and major improve- 
PIVOTS 2 Uc ate araltet oy ae alee thats) coasted Syelie epateye syepeun tats 
9 Repairs, maintenance and alterations............. 


11 New investment, replacements and major improve- 
AMICUS Ef ia scoters os sepaisvere oes eho oer eterter ia Gre chelte rare 
LZ Repairs, maintenance and alterations............. 


1926 1929 1930 1933 1937 1941 
34,196 | 59,209] 75,120} 27,315] 31,162 231, 257, 
28,617 | 45,888 | 63,235 | 21,086| 22,043 226,878 
5,579 13,321 11,885 6,229 9,119 4,359. 
6,556 8,979 8,859 4,914 7,219 7,462 
1,006 3,168 afai7 2,424 4,005 4,834 
5,550 5,811 5,642 2,490 3,214 2,628 
5,095 8,822 11,268 3,345 11,507 170,103 
3,765 6,519 8,327 2,163 8,610 | 168,429 
1,330 2,303 2,941 1,182 2,897 1,674 
47,421 79,943 | 98,664 | 35,898] 48,818 | 424,002 
35,416 | 58,480 78,772 26,256 | 34,622 | 415,868 
12,005 21,463 19,892 9,642 14,196 8,134 


TABLE 17c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER GOVERNMENT 
EXPENDITURES, SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


It y 
Ais Type of expenditure 


1 |Gross investment and maintenance.................--- 
2 |All other government expenditures........ oe ehene Beers 


3 Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2). 
4 |Adjustment for inter-governmental transfer payments. . 


5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Tteim, 3 less 4). 5 je8 bye eae en Seeeeae tee 


(1) As per Table 10 of Comparative Statistics of Public Fimance. 


1926 1929 1930 1933 1937 1941 

47,421 79 ,943 98 , 664 35,898 48 ,818 424 ,002 
255 ,993 257, ton 276, 082 371,895 419,587 | 1,333,137 
303,414 | 337,100 | 374,746 | 407,793 468,405 | 1,757,139 

iW ey 14,097 19 ,036 18, 206 23 , 806 38,352 
290,897 | 323,003 | 355,710 | (389,587 | (1)444,599 |()1,718,787 
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DOMINION OF CANADA 


TABLE 17d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 


CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
i Type of expenditure 1926 1929 1930 1933 1937 1941 
Me UblCICONStUCHION re Hit sec cia siete cre che tnenie cece la the 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
PILCTL CS rere Pe iets aed ewan ates eee EPL Sundar on cate COUN be 83:7 Hil) 84-2 77:2 70-7 98-1 
3 Repairs, maintenance and alterations............. 16-3 22°5 15:8 22:8 29-3 1 
AMONNACULALSTESOULCES cues alsa eiclols ech ered tite Goce nalg na busi 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
INCMUS MT treet eh eae herb nemteseraho cine anise Melinkcz 15:3 35-3 36-3 49-3 55:5 64-8 
6 Repairs, maintenance and alterations............. 84-7 64-7 63-7 50-7 44-5 35-2 
Ma Wiachinery, andredulpmient: anual.) oc met tomas esi ae) ales 100-0 100-0 100-0 100-0 100-0 100-0 
8 ' New investment, replacements and major improve- 
AITORLES WA Megs: Slshet «cies bile ee ere cite anc c Mee oy aru RI ee 73-9 73-9 73-9 64-7 74-8 99-0 
9 Repairs, maintenance and alterations............. 26-1 26-1 26:1 35°3 D5 1-0 
TOM Gross mvestinent and maintenance. ..5 4000 <aie ole 100-0 100-90 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
TUICTACS oper eects eee Senet Ae ene REA ohne hae 74°7 73-2 79-8 Toe 70:9 98-1 
12 Repairs, maintenance and alterations............. 25°3 26-8 20-2 26-9 29-1 1:9 


TABLE 17e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER 


GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
ee Type of expenditure 1926 1929 1930 1933 1937 1941 
in |Grossinvestinent and maintenance... ier see hee 15-6 23-7 26:3 8-8 10-4 24-1 
2 All other government expenditures............:...... 84-4 76:3 73°7 91-2 89-6 75-9 
3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS (temsiuvand 2) trae wlan aa tere ene: 100-0 100-0 100-0 100-0 100-0 100-0 


10 
11 


TABLE ee CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Dollars) 
j 
Type of expenditure 1926 1929 1930 1933 1937 1941 

Public construction........... Jerson Rererai od a eames 3-62 5-90 7-36 2:57 2-82 20-10 
New investment, replacements and major improve- 

INENES Stilo Mee a Nae among Meet Le ak eRe 3:03 57 6-19 1-98 2-00 19-72 

Repairs, maintenance and alterations............. 0-59 1-33 1 hyd Uf 0-59 0-82 0-38 

NACI Al TESOULCES TE eter CIN ey fice ae eteelin clin er cuter snare, «ake 0-69 0-90 0:87 0-46 0-65 0:65 
New investment, replacements and major improve- 

ATIETIES eens AEE MC oe ered Pee Br ueravi satay Oa ances 0-10 0-32 0-32 0-23 0-36 0:42 

Repairs, maintenance and alterations............. 0-59 0-58 0-55 0-23 0-29 0-23 

WMachinerysandsedtipment som sce eas sey ee se gles 0-54 0:88 1-10 0-31 1-04 14-78 
New investment, replacements and major improve- 

RIVET SUES, AUNTS Chgiate tenes BRIE RAR He aL oA Me SAY eMC LB te 0-40 0-65 0-82 0-20 0-78 14-64 

Repairs, maintenance and alterations............. 0:14 0:23 0:28 0-11 0-26 0-14 

Gross investment and maintenance.................+. 5:02 7:97 9-67 3-38 4-42 36:85 
New investment, replacements and major improve- 

SPITE NUES, Coe RIG SEAR Chote AALS CED UROL CER Oe ERE 3-75 5-83 Te42 2°47 3:13 36-14 

Repairs, maintenance and alterations............. 1-27 2-14 1-95 0:91 1-29 0-71 


12 
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66 


ALL PROVINCIAL GOVERNMENTS 


TABLE 18a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 
1926-1941 


(Thousands of Dollars) 


No. Type of expenditure 


Streets, bighways,and bridgesst aus n amen acs eis acta a 
Bialdines\and scoundsiye pba ates tcheveke aio: Barska te 


Water mains, sewers, dams and reservoirs............. 
Docks, wharves, rivers, canals, dredging, etc 


Public construction (Items 1 to 5) 
Planning and administrative expenses 


Public worksidtems 6) andi7)2.0455 eee eee ee 
Natural reSOUrCesinn choir totes ene eens tials te sap crete easily Rn tiaee 
10 {Machinery and equipment 


pie. (elie 46),'e, core Ue) ew! wi) fe eile Ua ele pie Gey lalUsl tenn 


11 Sub-total (tenis8:to/ WO), ah nein eater ae 
12h Duplicattons: sciiceum by elec se fer eles bia ee tee ches an ana 


13 |GROSS INVESTMENT AND MAINTENANCE 
(item ess 2) a ere een ata es etl Ho cV Arana ENe 


SECTION 4 


‘ 


1933 


1937 


1941 


—— ee ee) ee) ee 


———— ee ee a ee ee 


14,643 


49,770 


90,693 


114,565 


47,482 


148 ,337 


89,178 


TABLE 18b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 


SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


vy . 
No. Type of expenditure 


1926 


1929 


1933 


1 |Public construction 


2 New investment, replacements and major improve— 
TTIOTIES isle iecaret cogs omni eboalte Bins neteel ced otis te feamien etlereenra) ete) iatapaee 
3 Repairs, maintenance and alterations............. 


4 |Natural resources 


v0, b\ ee Ge le Ne} iei, © iia) lie)is fe) >) @ alm eles @\ P © ale eRe, eae i, 


5 New investment, replacements and major improve- 
ATL ETICS cbc Sato te sore we feleetete cist sseuene te pais Pellouce Vareneet te de ib dake 
6 Repairs, maintenance and alterations............. 


8 New investment, replacements and major improve- 
THEN ES ita: ste eAhie Brake sees eres 5 SSAA Cssuesh yp hehe 
9 Repairs, maintenance and alterations............. 


11 New investment, replacements and major improve- 
TY VORIES ciel oe a Wala aa tas peat a perigee ad re i UTR Pal Ae 
12 Repairs, maintenance and alterations............. 


Se) Mb) 


23, 164 


12,615 


8,159 


2,419 
5,740 


2,774 


49,770 


28,788 


20,982 | 


90,693 


59,717 
30,976 


114,565 


79,425 
35,140 


47 ,482 


28,183 
19,299 


TABLE 18c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER 
EXPENDITURES, SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


Item : 
No. Type of expenditure 


1 |Gross investment and maintenance 
2 |All other government expenditures 


3 Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2). 
4 |Adjustment for inter-governmental transfer payments. . 


5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Ttena93 less (Apiiey s)..Lb aie cae 


(@) As per Table 10 of Comparative Statistics of Public Finance. 


1926 


1929 


1930 


1933 


49,770 


90,693 


114,565 
155 , 082 


47,482 
192,621 


1937 1941 
125,783 70,906 
100,307 46,305 
25,476 24,601 
14,643 11,598 
7,609 3,941 
7,034 7,657 
7,567 6,398 
6,165 3,819 
1,402 2,579 
148,337 89,178 
113,998 54,943 
34,339 34,235 
GOVERNMENT 
1937 1941 
148,337 89,178 
258,542 | 265,985 
406,879 | 355,163 
47,190 43,903 


156 ,626 


226 ,312 


260,434 


(1)218 , 864 |(1)359, 689 


(1)311,260 


SECTION 4 67 
ALL PROVINCIAL GOVERNMENTS 
TABLE 18d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Percentages) 
Item : 
No. . Type of expenditure 1926 1929 1930 1933 1937 1941 
Heat ubiicr CONSEFUCTION 0... a,/2h muestale sara ih cade als Me uranecs 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
ates NUS .0. chaatater ng sCaCa hs chou Se aN Sls Eke SRE Aas ae A 61-8 69-8 73°5 64-7 79:7 65:3 
3 Repairs, maintenance and alterations............. 38-2 30-2 20:5 35-3 20:3 34-7 
AMIN AC URAlUTeSOULCESE eps are on. ier epee abana drs Melameles sic Grane: ee abode 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
ATVOTUGS Aree aR Ree ee Se eR Sh TRIN or erases GAEL 32:8 34-0 36:4 29-6 52-0 34-0 
6 Repairs, maintenance and alterations............. 67-2 66-0 63-6 70-4 48-0 66:0 
Hmm Wlachinery,ancdseqmipmentsotackins eatemee coco, aes 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
PLETIUS ERA LTE PT Ie cree ACIS coctis isle Go tems yfibay) 70-6 74-7 71-9 81-5 59-7 
9 Repairs, maintenance and alterations............. 28:8 29-4 25°3 28-1 18-5 40-3 
10 |Gross investment and maintenance..............<.... 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
aceite eae rs a rhs claus SURES IPRA 4 MONS dee 57:8 65-8 69-3 59-4 76:9 61-6 
(12 Repairs, maintenance and alterations............. 42-2 34-2 30:7 40-6 23-1 38-4 


TABLE 18e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER 


1 |Gross investment and maintenance 
2 |All other government expenditures 


Type of expenditure 


GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
1926 1929 1930 1933 1937 1941 
BES > ihe Neca Nett opiate Siilok 39-6 42-5 19:8 36°5 2571 
BE TSIMENES Jeeeis A RRSP ara 68-5 60-4 57-5 80-2 63°5 74-9 


3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS (tems Mrand’!2 Gia: 2% Som aes 100-0 100-0 


TABLE 18f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


100-0 100-0 100-0 100-0 
(Dollars) 
Item 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
APNE UDlCciconStruCctioner esac su nei ae eters cee nies oer a 4-14 130 9-02 3-37 11-39 6-16 
2 New investment, replacements and major improve- 
TTIGHUS Mees ators MON Netuie Des Malahe Je cto pas) a 2:56 5:13 6-63 2-18 9-08 4-02 
3 Repairs, maintenance and alterations............. 1-58 2-22 2-39 1-19 2-31 2-14 
Amel NattinalinesOurces mmm mete. en oe wed she ey cle ie 0-73 1-05 1-35 0:77 1333 1-01 
5 New investment, replacements and major improve- 
TILGLUC SMe Saree he, re ein IRE MO el ne ote ee ty 0-24 0-36 0-49 0-23 0:69 0-34 
6 Repairs, maintenance and alterations............. 0-49 0-69 0-86 0-54 0-64 0:67 
eal Wiachinery;andvedUipment ic... si. eh eas art sat nae as 0-27 0-56 0-78 0:26 0-69 0:56 
8 New investment, replacements and major improve- 
INIEILES ee Mh roe ete Oe wa aha ak 0-19 0-39 0:58 0:19 0:56 0-33 
9 Repairs, maintenance and alterations............. 0-08 0-17 0-20 0-07 0-13 0-23 
10 |Gross investment and maintenance............-....>- 5-27 9-04 11-22 4-47 13-43 7:75 
11 New investment, replacements and major improve- 
STIETILS Hees Mee Cae cde toc us Bah ess 3-05 5:95 7-78 2:65 10-32 4-77 
12 Repairs, maintenance and alterations............. 2-22 3-09 3°44 1-82 SL 2-98 
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68 
PRINCE EDWARD ISLAND 


SECTION 4 


TABLE 19a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 


1926-1941 
(Thousands of Dollars) 


nee Type of expenditure 1926 1929 1930 1933 
15'Streets, highways and*bridges\.. i. 06.4 scroreeno eee 136 392 447 229 
We | Butldingssand grounds*, q...2- i ecieee emi cree 23 20 18 264 
3. |Water mains, sewers; dams and reservoirs... 655 ob falas o.6 8 dyate se lie e © oie, stele: 4) ello eles ctoegish onetstie |e etter cal apaiizn ol ei] > spire meh epmueyieltch ot] tke tee ean em 
4 |Docks, wharves, rivers, canals, dredging, etc........... tf i 9 2 
Bs OEHER te eters os Rati Sette gos ae Rae ie ee ane Ree ne aay Crees 18 43 64 47 
6 Public construction (Items 1 to 5)............... 184 462 538 542 
7 {Planning and administrative expenses................. 15 Si 43 43 
8 Public worksi(Items Orandi 7). + 4.ee eee aeeiee 199 499 581 585 
9 (Natural resources) 52 3 it. Saree i ls are obi oper men rete ald laPeie rte |p teu eee eae tere |r otce cured aroha | ese 

105) Machinerysandiequipments..--0-- eee eee eee 25 41 51 oe 
bl Sub-total (itemsis: to, 10) meaen seu re eens cee 224 540 632 617 
1270 | Duplicationsin.cccvecsktee = os, Hi Meee ke ce ee eee 18 31 Sy 26 
13 |GROSS INVESTMENT AND MAINTENANCE 

206 509 595 591 


Cltemd Ifessi 12) a5 sien rcccnststs he ety cies ace ern ere ee 


TABLE 19b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 


SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


No Type of expenditure 1926 1929 1930 1933 

1} Public.constructionse sea. ac cece ela eeiter tach astiare 184 462 538 542 
2 New investment, replacements and major improve- 

MMENCSE os ig sure banc ee EEE cr tanto te a nei ieee ae 64 250 300 326 

3 Repairs, maintenance and alterations............. 120 2L2 238 216 

4 | Naturaly resources tienes acm aisle hle oS ts eee ee tiie area | bole ie eetzec etn | oveertoates Pace be po eee ee | 
5 New investment, replacements and major improve- 

oot 0 ae ene g ee Seren ere eh tea PEA clo ilavaaiaes Se Ondlidioo 000 00 colbseldociott age 

6 Repairs, maintenance ‘and! alterations Wiijen a.uens| leis csi seietes io eicieiss Gael | Caen meme elle ieee ee 

7 \Machinery.and: equipment acess ey ace ee ee eee 25 41 51 32 
8 New investment, replacements and major improve- 

IMIEN ES Ss Comsat oie accor tits ee mret tone a RCENS epeirets 2 16 19 30 

9 Repairs, maintenance and alterations............. 23 25 32 2 

10 /Gross investment and maintenance.................-. 206 509 595 591 
11 New investment, replacements and major improve- 

PIVETIES Fey rcicicokd coarse: muck eleceecs mene te Mea eee ter ene eapwcomeate tert 72 278 S30 358 

12 Repairs, maintenance and alterations............. 134 Marl 260 233 


TABLE 19c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER 
EXPENDITURES, SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


No Type of expenditure 1926 1929 1930 1933 
1” \|Gross investment and maintenance... h-ma.c ie 206 509 595 591 
All other government expenditures. 2. iss a. eee 654 784 816 920 
3 Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2) 860 1,293 1,411 LS 
4 |Adjustment for inter-governmental transfer payments..|..........].......... Dal hl. 


5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Itemi3 Tess 4) 3.04. ...:cches Bees oe ee cee ne 


(1) As per Table 10 of Comparative Statistics of Public Finance. 


1937 1941 
746 362 
79 109 
3 4 
55 94 
883 569 
71 46 
954 615 
90 1 
58 42 
1,102 658 
80 36 
1,022 622 
1937 1941 
883 569 
532 261 
351 308 
90 1 
26 |... 
64 1 
58 42 
34 16 
24 26 
1,022 622 
578 288 
444 334 
GOVERNMENT 
1937 1941 
1,022 622 
1,097 1,610 
2,119 2,232 
192 - 328 
(?)1,927 | ()1,904 


SECTION 4 69 
PRINCE. EDWARD ISLAND 


TABLE 19d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
on Type of expenditure 1926 1929 1930 1933 1937 1941 

Meet CONSETUCTION Gry ors oe.c sus sean terete ok Orato eile: aallaie ei 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 

FeO (eS ORES. «aaah, Bart ane te eee en bee 34-8 54-1 55-8 60-1 60-2 45:9 
3 Repairs, maintenance and alterations............. 65-2 45-9 44-2 39-9 39-8 54:1 
AMEN CLCUIT ALELCS OUT COS cee fen si -teg oy yiatafom urate trea tar yraratewe Vo vader sear sh i'v''s| UDI Ser et ataure flare tailor ah oialas © helacees aii ohue: ailidosdeena atuere « 100-0 100-0 
5 New investment, replacements and major improve- 

ALL CLLES Pome Mey chet ctet ke At PM: vaio! Sis desey MEME ne. tusk aiiat Silas |e: wed Saleen a [OS ails acarerehene. duttel aeRO ret Megs | Cana Bed Se ere Zor OME ia na cies rere 
6 IEHAInS mNaAIncenance and: Altera clOMnSirrs cytes eget tye lehese ey caatehall s. ateesieterara Wallace trio uRe Maal | oats sunrotetGnes Tlie: 100-0 
He NIAChInerysandyequipmienteir: uraee..<iaiel dice sleidie ears ae ene 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 

TVLOTUCS ey aks horse hee cha ciel step ae eee aaah aacliares sls sé + 8-0 39-1 37-3 93-8 58-6 38-1 
9 Repairs, maintenance andtalterations ern sine sto 92-9 60-9 62-7 6-2 41-4 61-9 
10 {Gross investment andymaintenancenen. kaye tier ence 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 

POOTSSAUES 4, MAAGATG es PCR LRO CORE NCy ORE atS Cr NIRIGE Ot wade. 35-0 54-6 56:3 60-6 56-6 46-3 
12 Repairs, maintenance and alterations............. 65-0 45-4 43-7 39-4 43-4 Sys pay 


TABLE 19e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL 
OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
ae Type of expenditure 1926 1929 1930 1933 1937 1941 
1 |Gross investment and maintenance................... 24-0 39-4 42-2 39-1 48-2 27°9 
PeAlltothemrovernmentiexpengitures sk, . v5 sce. soe ae 76-0 60-6 57:8 60-9 51-8 Got 


3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS Citems Land '2). ins Ga.eita enn esis ats 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 19f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Dollars) 
ea Type of expenditure 1926 1929 1930 1933 1937 1941 
AM Pe Ublic CONSEDUCHIOMMN 56 cso Per Netata i dia te eres ee wyeaisues Pro ili SP25 6-11 6-02 9-49 5:99 
2 New investment, replacements and major improve- 
TentSr os ae shea Ee RR Re ARR PR PS aS 2-84 3°41 3-62 Boy i 2°75 
3 Repairs, maintenance and alterations............+ 1-38 2-41 2-70 2:40 S77 3°24 
MINE HIT Ae TeESOUNCES etter: fom ten a aa ied eet cen A cae Cte REMI oe [eee ee te later alley Gee st cb te haat | sccehaahay Siu co-6 ©! [sy acne rmnet avattely 0-97 0:01 
5 New investment, replacements and major improve- 
ATLCTIES Hepes, MERE NS he ree css RAPE MET or ccd oh oo CROMER eVlevtoire Ce llatenatishceal co: her) lin tere bie oh'siaiia) flay diahewenlep eeatelallltaner stan aneifeys ta OV 250 resents srs 
6 Repairs maimtenance ancdralteraAtionsi.cn <te-< votre aleve aren claeteilieie es duerstom «ilinis eis) oie)is) suahe lors myols tee (ais 0-69 0-01 
fee Wiachineny, andieqUipiments ire actus tule 4c) - a sahelle shovels oe 0-29 0-47 0-58 0-36 0-62 0:44 
8 New investment, replacements and major improve- 
peat cboyasl ahs Aldea oe wis, (UN Go Ne Rutan fi aan aes yar ei ee 0-02 0-18 0:22 0:33 0:37 0:17 
9 Repairs, maintenance and alterations............. 0-27 0-29 0:36 0:03 0:25 0:27 
10 |Gross investment and maintenance................+5- Phe Y/ 5:78 6:76 6°57 10:99 6-55 
11 New investment, replacements and major improve- 
ATOTACS Mena teres cela ge hone aries She Mere sole eho 0:83 3:16 3-81 3-98 6:22 3-03 
12 Repairs, maintenance and alterations............. 1-54 2-62 2:95 2:59 4:77 3-52 
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- NOVA SCOTIA | 


TABLE 20a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 
1926-1941 


(Thousands of Dollars) 


ie: Type of expenditure 1926 1929 1930 1933 1937 1941 
ipaiStreets, shigchwaysrand bridges) Seimei. cp bees eels 1,815 2,285 4,439 4,266 11,258 3,039 
2@ | Buildingsrand grounds: ca meee tesa cnet ones eae 165 99 336 186 256 16 
345| Water imams, sewersidams andreservoirs:/ Sami, 6. Re aie raat) clooney] tet eter ac tol | eae ee ail eer rene Hee Aor Ue Anke 
4; |Docks,; wharves, rivers;:canals, dredging, et@. 2.12.5 2 be ciclh 4 fess. coee haw i]s oe tel tose pounell USER MCR SRO: 21] el Meee tiea| ete ceca alia ee ree 
Sieh OCR ERG titans cayoueke alc het anscy Sie veaetame eto Rese tone ha rere Tene ae 81 17 47 54 Als 5. ee See 
6 Public construction (items 17to 5) semen eis 2,061 2,401 4,822 4,506 11,556 3,055 
7 |Planning and administrative expenses................ 165 192 386 360 924 244 
8 Publicuworks (items 6. and ys) -.ce) mies civ akeeen 2,226 2,593 5,208 4,866 12,480 3,299 
Om Natural Tesources ss Gasca. os Greate elk hahah. Meee RE ones eae 122 205 247 183 188 132 

107) Machineryandiequipmenti. see acca eieieiicine.: see 309 295 486 221 434 565 
11 Sub-total (Iitemis o.copl Oma ety atin yea eet ie ee 2,657 3,093 5,941 5,270 13102 3,996 


12) \| Duplications Mids tet dare oi tepe ce eee ee eee eae 151 178 312 131 356 402 


13. |GROSS INVESTMENT AND MAINTENANCE 
(Aten 1) lesa 02) ie eae ceca) ee aes eA Cs 2,506 2,915 5,629 5,139 12,746 3,594 


TABLE 20b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 
SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


ea Type of expenditure 1926 1929 1930 1933 1937 1941 
de Publieconstruction ae, peu see alec eee cients ee 2,061 2,401 4,822 4,506 11,556 33055 
2 New investment, replacements and major improve- 
ATIETLES (5 cs mea eels ap Sense eet ade alc eM rs evens es 441 644 2,848 2,840 9,971 719 
3 Repairs, maintenance and alterations aS Oya otek Ree 1,620 Low 1,974 1,666 1,585 27,350) 
47) Natural TeSOurcests 4 jeter Seve oie eee ere rere 122 205 247 183 188 132 
5 New investment, replacements and major improve- 
ATICIVES EL. EP tea Neate ae Re Ae SRE ect te eT ea ae 57 60 51 aa! 86 Le 
6 Repairs, maintenance and alterations............. 65 145 196 172 102 LYS 
7 Machinery, and equipment.zccnuisan- oe ere rie 309 295 486 221 434 565 
8 New investment, replacements and major improve- 
MMETVES |). 81) Faas aleve tae erect RAP ine Co 184 150 427 172 333 124 
9 Repairs, maintenance and alterations............. 125 145 59 49 101 441 
10 |Gross investment and maintenance................... 2,506 2,915 5,629 5,139 12,746 3,594 
11 New investment, replacements and major improve- , 
AXLE ENUES (5. ofous fe ch Raves sss eohiaie dol edslsou yeosMehe cue Aeliooe Re relent eatede 653. 830 3,209 8, NES 10,879 882 
12 Repairs, maintenance and alterations............. 1.853 2,085 2,374 2,006 1,867 ee? fh W. 


TABLE 20c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER GOVERNMENT 
EXPENDITURES, SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


cai ‘Type of expenditure 1926 1929 1930 1933 1937 1941 
1 |Gross investment and maintenance................00- 2,506, 2,915 5,629 5,139 12,746 3,594 
2 “All other/governiment expenditures.) ii. se noe ee 3,587 4,801 3,486 5,990 8,958 11,912 

3 Total Public Expenditures through Government, é 
Capital and Current Accounts (Items 1 and 2) 6,093 I BNS 9.115 11,129 21,704 15,506 
4 |Adjustment for inter-governmental transfer payments. . 44 44 re Oi Be 2,463 2,299 


5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 


(Item 3 Jess 4).27 0 oh ae el Repti ly ek ed 6,049 7,672 8,984 | (4)11,077 | ()19,241 | ()13,207 
(@) As per Table 10 of Comparative Statistics of Public Finance. 
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71 
NOVA SCOTIA 
TABLE 20d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Percentages) 
eae Type of expenditure 1926 1929 1930 1933 1937 1941 
Tec) CONSLIUCLIONE Ww ity acid min tess ite eee cia cedars 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
TOMES Paste au ine hors ere elated sset tier ods alii taltcr emai en Oe 21-4 26:8 59-1 63-0 86:3 23°5 
3 Repairs, maintenance and alterations............. 78:6 WiSis2, 40-9 37-0 L307) 76-5 
SEP INALMT Ale reSOULCeS ents ea cley ed MNT amano rats taetale ake css elede 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
ATOM CS teen eet acters aetna em tee gee 46-7 29:3 20-6 6-0 45-7 12-9 
6 Repairs, maintenance and alterations............. 53:3 70:7 79-4 94-0 54-3 87-1 
fin Wiachinery and equipment dys anpeuind sce we alee lcd: lam 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
COLE OY ES er ctu eA Oh ees dale ence bch cha eR ED en a 59-5 50-8 87-9 77:8 76-7 21-9 
9 Repairs, maintenance and alterations............. 40-5 49-2 12-1 22+2 23-3 78-1 
10 |Gross investment and maintenance..................: 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
ATIOCNLES epest a Aertel eer Ey EP a aly ase ats als, aka 26-1 28-5 57:8 61-0 85-4 24°5 
12 Repairs, maintenance and alterations............. 73°9 75 42-2 39-0 14-6 75:5 
TABLE 20e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND 
ALL OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 
(Percentages) 
ee Type of expenditure 1926 1929 1930 1933 1937 1941 
1 |Gross investment and maintenance.........0......2.. 41-1 37-8 61-8 46-2 58:7 23:2 
Zan Alltother covernment expenditiresiyg a5 cae es dele aie 58:9 62-2 38-2 53°8 41-3 76-8 
3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS Utems Tandi2)i a se rise tee te 100-0 100-0 100-0 100-0 100-0 100-0 
TABLE 20f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Dollars) 
Ce Type of expenditure 1926 1929 1930 1933 1937 1941 
Anat rl bP CACOMSCEUCEION mie ists) trace eharencis ake vere ouerene roneaa tance aireK 4-00 4-66 9-38 8-58 21-05 5-28 
2 New investment, replacements and major improve- 
TROT ES rahi hee Sead ee a: SVU Rh aI ANP ceva 0-86 1-25 5-54 5-41 18-16 1-24 
3 Repairs, maintenance and alterations............. 3-14 41 3-84 So Li) 2:89 04 
AMIN GEULATESOULCES!: Siaraia sucha tt ane SMvorsvh Sossehyy yaa cletete suselee «(3 0-24 0:40 0-48 0-35 0-34 0-23 
5 New investment, replacements and major improve- 
TTLETIES Beans he et tees) Scien sich areial at nhs sucka enccaraia t 0-11 0-12 0-10 0-02 0-16 0-03 
6 Repairs, maintenance and alterations............. 0-13 0-28 0-38 0-33 0-18 0-20 
7 |Machinery and equipment....... Se ves eet aca tas Shits Wr as 0-60 0-57 0:94 0:42 0:79 0:98 
8 New investment, replacements and major improve- 
BTVOTACS ANG Par taed Sh che Sears strc tacE dats lett way alot oie 0-36 0-29 0-83 0-33 0-61 0-22 
9 Repairs, maintenance and alterations............. 0-24 0-28 0-11 0:09 0-18 0:76 
10 |Gross investment and maintenance...............-+6- 4-87 5-66 10-95 9-79 Po. 6:22 
11 New investment, replacements and major improve- 
AINOTICS ge OR eee ra Shee StS eit Sicis Hain 1-27 1-61 6-33 5:97 19-82 1-53 
w Repairs, maintenance and alterations............. 60 05 4-62 3-82 3-40 4-69 
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NEW BRUNSWICK 


TABLE 2la—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 
1926-1941 


(Thousands of Dollars) 


te Type of expenditure 1926 1929 1930 1933 1937 1941 

1 Streets; shichways'and (bridges ee iss cette eat 2,326 5 , 667 8,008 19332 115122 2,239 
2. ei Buildingsvandigrounds W454 wicehs chs seteisvcin os oe teeth 142 441 634 184 84 119 
3° liWatér mains; Sewers; dams. and TESErVOITS. coiSi hacen ogerell patie sco tee ee era cr TCG Sie terete etme ro eeeiietenc ately eile: ier crore lok Re nee ee 
4 |Docks, wharves, rivers, canals, dredging, etc........... 2 San PES ata) Ra Ge eI OR AT PPE eam O Ee is Saabs BOs 
Bie WOther i Re ok oR a) Pe Me eee tah ti Peete I Ge 149 565 137 4 59 26 
6 Public construction (Items 1 to 5)............. re 2,619 6,676 8,779 1,520 11,265 2,384 
7 |Planning and administrative expenses. ............... 210 534 702 122 901 191 
8 Public works (Items 6 and 7))..... 25.0 cme e-. se 2,829 7,210 |. 9,481 1,642 12,166 PAM SY (IS) 
9) Natural sesources iii. sete emptor aicla Sieh eee mea meer tele ene 15y/ 247 298 268 369 338 

LO mh Machinery and iequipment ich cieerereceieuetle oe ee helehe 94 570 891 80 428 452 

ao Substotali(temsiSito.1 0): aie eee tee no ee 3,080 8,027 10,670 1,990 12,963 3,365 

12 WiDuplications sy scr iseta sted <be sia Sofets eg cenreie chore Gilche see 49 442 772 59 340 248 


13. |GROSS INVESTMENT AND MAINTENANCE 
(item 't Piless iT Zinio’. 0. Mat Hons aroha ease erchets pats 3,031 7,585 9,888 1,931 12,623 3,117 


TABLE 21b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 
‘ SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


No Type of expenditure 1926 1929 1930 1933 1937 1941 

14) |Public construction) Singin cies Hetty oe oie eens ela 2,619 6,676 8,779 1520 265 2,384 
2 New investment, replacements and major improve- 

ITIETUES ie ctw cle eas WSR Atelis Fel ene tellers Ruse eeeuarer ten, 1,829 4,796 6,838 842 10,257 150 

3 Repairs, maintenance and alterations............. 790 1,880 1,941 678 1,008 1,234 

4. | Natural resources... \:, ciucy an vist Ramet atc d eerie Utes yene et em 157 247 298 268 369 338 
5 New investment, replacements and major improve- 

FIENNES TMS tee tsi Heae bic ever eertec tae eey ote nie eda mip 4 24 23 73 71 32 

6 Repairs, maintenance and alterations............. 153 223 275 195 298 306 

iu Machinery and equipment o..p mucin inicieecta sere 904 570 891 80 428 452 
8 New investment, replacements and major improve- 

MEN ES Eng ee ea eee Bo een SRR ay eee 59 328 749 36 35 272 

9 Repairs, maintenance and alterations............. S35 242 142 44 97 180 

10 |Gross investment and maintenance.................4. 3,031 7,585 9,898 1,931 12,623 Shy 
ial New investment, replacements and major improve- 

INENES Pee aes tery lates a lone etree ee eRe 2,024 yes V47/ 1 O20 999 11,245 1,471 

12 Repairs, maintenance and alterations............. 1,007 PDS 2 SS 932 1,378 1,646 


TABLE 21c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER GOVERNMENT 
EXPENDITURES, SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


nat Type of expenditure 1926 1929 1930 1933 1937 1941 
1 |Gross investment and maintenance.................-: 3,031 7,085 9,898 1,931 12,623 3,117 
2 |All other government expenditures. .....)..02.......- 2,586 ‘3,955 3,981 4,672 5,919 9,038 
3 Total Public Expenditures through Government, 
Capital and Current Accounts (Items 1 and 2). 5,617 11,540 13,879 6,603 18,542 12,155 
4 |Adjustment for inter-governmental transfer payments. . 66 61 305 ve 1,326 1,935 


—_—_— | | | SSS _ _ 


5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Item 3 dess, 4); 58. 2....is op, See tuen as soe Oem cl st eo 5,551 11,479 13,574 (1)6,528 | ¢)17,216 | (4)10,220 


() As per Table 10 of Comparative Statistics of Public Finance. 
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NEW BRUNSWICK 


TABLE 21d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
ae Type of expenditure 1926 1929 1930 1933 1937 1941 

Hem ub liGcOnSenuchOnwmia ate ce ole fetes sists ele | eteiaiere ole ale cies 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 

ATLOILES Ia eyeee ora es cite Scams tel ches 5 We ic MR eee 69-8 71-8 77:9 55-4 91-1 48-2 
3 Repairs, maintenance and alterations............. 30-2 28-2 22 44-6 8-9 51-8 
Aa DN ALUPAISE SOURCES adr. rite aia cil eb orahettera- et mienat eat eNO Seay ag felis 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 

LITETLES Peete cy as Hee EAP del SEPA, seers ahs 2°5 9-7 ou PM 9s 19-2 9-5 
6 Repairs, maintenance and alterations............. 97-5 90-3 92:3 72-8 80-8 90-5 
Hee Wiachinery, andlequipmienty is ..sem seis eisiacieara so) sane 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 

TIED US MPA ai Lee eke ae tears eieaers erty ane 1h ats 62-8 57:5 84-1 45-0 77-3 60-2 
9 Repairs, maintenance and alterations............. 37-2 42-5 15-9 55:0 22-7 39-8 
10 |Gross investment and maintenance................... 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 

TRICTILG ME MPT Sas Foxe Ln ik Set sutrons Gh ope veuleiies a taiel Sioncuessen ee ouacs 66-8 70-2 76-0 si hey/ 89-1 47-2 
12 Repairs, maintenance and alterations............. Soe 29-8 24-0 48-3 10-9 52-8 


TABLE 21e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL 
OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
ae Type of expenditure 1926 1929 1930 1933 1937 1941 
Pe WGrossiunvestment and maintenance....0: 2oo.. hh sse2: - 54-0 65:7 71-3 29-2 68-1 25-6 
Zen liuothemeoveriment expencitures ary sees a aeitsieiny ess 46:0 34-3 28-7 70:8 31-9 74-4 


3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS (tems Land’ 2) 0 oilers sida bee 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 21f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Dollars) 
Og Type of expenditure 1926 1929 1930 1933 1937 1941 
Tee Publier constnuctiOnye geet ment ress crs uatenuam ties, cas sieued eis 6-61 16-52 21:62 3-63 25:78 5:22 
2 New investment, replacements and major improve- 
IETS Pays lac oe oes eee hocks lal st oererob aie cleats 4-62 11-87 16-84 2:01 23-47 Poly, 
3 Repairs, maintenance and alterations............. 1-99 4-65 4-78 1-62 2:31 2-70 
Arn NATUR Al TESOULCES aatans « aleiicierdcitiees sl nicioebersieusie: versio ee are 0-40 0-61 0-73 0-64 0-84 0-74 
5 New investment, replacements and major improve- 
TMEM ES eesti cals, she Hac ed a ons ei ereptians, Sedans 0-01 0-06 0-05 0-17 0-16 0-07 
6 Repairs, maintenance and alterations............. 0-39 0-55 0:68 0-47 0-68 0-67 
Jae | Wiachinery, andsequipment: wreck .c <0 celsele ae ser «et lel 0.24 1-41 2-19 0-19 0:98 0-99 
8 New investment, replacements and major improve- 
MENUS eecr cic oe Oe sean Sood es HAL ates Sugach uepii-s tae ls 0-15 0-81 1-84 0-08 0:76 0-60 
9 Repairs, maintenance and alterations............. 0-09 0-60 0-35 0-11 0:22 0-39 
10 |Gross investment and maintenance..................-. 7-65 18-77 24-38 4-61 28:88 6-82 
1l New investment, replacements and major improve- 
ITIETIES PS eet cLi cts, corset spt Z ateneiirs eke ohels 5-11 13-18 18°53 2-38 25°73 3-22 
12 Repairs, maintenance and alterations............. 2°54 5:59 5-85 2°23 3-15 3-60 
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QUEBEC 
TABLE 22a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 
1926-1941 ; 
(Thousands of Dollars) 
pet) Type of expenditure 1926 1929 1930 1933 1937 1941 
ieStreets shichwaysandibridges, Siw. sn ca eee eee 6,675 12,000 12,473 9,818 SONS77 17,605 
DMA Buildings andy rounds. cou ser ieee ee ey eine en eee 1,439 2,065 2279 861 1,988 3,264 
3 |Water mains, sewers, dams and reservoirfs...........0-[,-+++-0005 86 Ore) hire cnc | 9 nee eects 694 
4 |Docks, wharves, rivers, canals, dredging, etc........... 2 28 1 Thighs oS oe ee 
Saga © 10) cl =) eae nag Sen Ce A RPA RS DEE SAL eal OR ery (cee. 8 90 184 328 23 590 2,664 
6 Public construction (Items 1 to 5)................ 8,206 14,363 15223 10,923 39,155 24,227 
7 |Planning and administrative expenses................. 656 1,149 1,218 874 3,132 1,938 
8 Public works (items 6.and7)ij).54- estonia eee 8 , 862 1S Mom? 16,441 11,797 42,287 26,165 
On Naturaliresources avis cask sete bid) Sins ie Leelee 2,343 35355 4,438 3,338 4,781 4,176 
LOM WI Machinery, andequipments meer csc eyeliner ene 569 1,240 2,084 771 2,700 1,891 
11 Siib-totalk(items Sutovs O) agentes oie ene eee 11,774 20,107 22,963 15,906 49 , 768 32202 
12 eu up lications A stem hisiee ween id ks es kcb Neem hs eep Ree Re 808 1,381 1,816 1,022 S26 2,005 
13. |GROSS INVESTMENT AND MAINTENANCE 
(ltemedidilessli2 iene rik cde oder waar ols lehon abel iy 10 , 966 18 ,726 21 247 14 884 46 ,642 30,227 
TABLE 22b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 
SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 
ae Type of expenditure 1926 1929 1930 1933 1937 1941 
1  Pblieiconstruction: tycicm th cise een ate ts ees ewan ine 8, 206 14,363 15,223 10,923 39,155 24,227 
2 New investment, replacements and major improve- 
Pee LRT TE AR TRIO LY LUG SCO Abe aN MOR 3,105 8, 286 8,505 6,720 31,951 17,070 
3 Repairs, maintenance and alterations............. 5,101 6,077 6,718 4 , 203 7, 204 7 157 
Ay aiNaturals reSOurCes Pee iach Up Lap eR Res tes 2,343 34355 4,438 35598 4,781 4,176 
3} New investment, replacements and major improve- 
PAETES! ao Ace hea catch ie ne MOL eas ckcaeane  ueaa 1,001 1,078 1,547 Lys3t 2,860 1,919 
6 Repairs, maintenance and alterations............. 1,342 POMS 2,891 2,007 1,921 2250) 
7 Machinery andveqwipmentatny yen kein tem cn serenaru ne 569 1,240 2,084 771 2,700 1,891 
8 New investment, replacements and major improve- 
TONES oe yer heevet ee eR RN oa tae ani cee 452 819 1,480 521 2,260 984 
9 Repairs, maintenance and alterations............. 117 421 604 250 440 907 
10) 'Grossunvestment and’ maintenance ss..5 5c) aie erkes 6 10,966 18,726 21,147 14,884 46,642 30,227 
11 New investment, replacements and major improve- 
bog hey ay acit Seema Spekrttid, (Mee rntsecate ay fo ARS AEA ee ARS Me) Bd 4,113 107314 11, 234 8,575 37,036 20,216 
12 Repairs, maintenance and alterations.............. 6,853 8,415 9,913 6,309 9,606 10,011 
TABLE 22-—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER GOVERNMENT 
EXPENDITURES, SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 
ee Type of expenditure 1926 1929 1930 1933 1937 1941 
| Gross investment and maintenance me seinen een 10,966 18,726 21,147 14,884 46 , 642 30,227 
2Z* \All other government expenditures. ven. 1, cen satin 21,396 31,046 31,789 3756077 53 , 564 70,206 
3 Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2). 32) 362 49,772 52,936 52,561 100, 206 100, 433 
4 |Adjustment for inter-governmental transfer payments. . 501 266 461 2,997 11,793 12,927 
5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Trem 3 less it Vat. 3). eppreh hehe ulsiee Ce ee tae 31,861 49 ,506 52,475 | (1)49,564 | ()88,413 | (4)87,506 


(1) As per Table 10 of Comparative Statistics of Public Finance. 
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TABLE 22d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
ag Type of expenditure 1926 1929 1930 1933 1937 1941 
Nn DITCH CONSEDMIGCION aie ais, alors fer ees eat Gceutvel tas) areca ees 100-0 100-0 100-0 100-0 100-0 100-0 
New investment, replacements and major improve- 
AINEIMES Rn regres eat rhe ia cathy Weise amine arate ay) ole 37:8 57 <7 55:9 61-5 81-6 70:5 
3 Repairs, maintenance and alterations............. 62-2 42-3 44-1 38:5 18-4 29-5 
Pe INAtUITalEresOUnCeS Nearer mh aerte cee seers cas siplets dle, She re 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
MENS e. IN ERE oh SUIS BOS CNS, EDT aR A Uh AMA oe LEI ey 42-7 32-1 34- 39-9 59:8 46-0 
6 Repairs, maintenance and alterations............. S73 67-9 65:1 60-1 40-2 54-0 
Han | Wrachinenyrand equipmentien ccc caren le als mse sha els 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
reeks) eRACHN eat JU Me RtoN Ple Oee Be aealear we cl oat oy eR aN 79-4 66-0 71-0 67-6 83-7 52:0 
9 Repairs, maintenance and alterations............. 20-6 34-0 29-0 32-4 16:3 48-0 
10 |Gross investment and maintenance................... 100-0 100-0 100-0 100-0 100-0 100-0 
il New investment, replacements and major improve- 
Tage) TLE eaten RAM LS cr ER (Cech Siac, Riley ae Nec GARE RRO PRA Yes) Soo 53-1 57:6 79-4 66 
12 Repairs, maintenance and alterations............. 62-5 44.9 46-9 42-4 20-6 33-1 


TABLE 22e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL 
OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
ote Type of expenditure 1926 1929 1930 1933 1937 1941 
jie Gross investment and. maintenances... 570.5 a2 oe 33-9 37°6 39-9 28°3 46-5 30-1 
2) ‘All other ’covernment, expenditures)).).. 5. 4.94) sau. eu. 66-1 62-4 60-1 71-7 Soo 69-9 


3 {TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS (Items: dian 2) 5 sro innasania oer aes 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 22f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Dollars) 
ay Type of expenditure 1926 1929 1930 1933 1937 1941 
dew Publier constructionspvsee yas. sie cei obabto.s stie ele ee aie 3-15 5-18 5-39 3-67 12:46 7:27 
2 New investment, replacements and major improve- 
TTLOIUES andere cera oii drei, Aiea Tene haus sitar 1-19 2-99 3-01 2:26 10-17 5-12 
S Repairs, maintenance and alterations............. 1-96 2-19 2:38 1-41 2-29 2-15 
Aaa lNatural nesOurces: a wise cae a neeeuras os aol SENS Leno le 0:90 1-21 play / 1-12 1-52 TS25 
5 New investment, replacements and major improve- 
ENIETIES ahs ce oseteh Pay cece a dee hay kool, Webs iat vos SSSR ECE 0-38 0-39 0-55 0:45 0-91 0-57 
6 Repairs, maintenance and alterations............. 0-52 0-82 1-02 0-67 0-61 0-68 
Prewiechineryrand: Capen an ate cele city cheat on a liens 0-22 0:45 0-73 0-26 0-86 0-57 
8 New investment, replacements and major improve- 
IETS. see tat Wen MERE 3 stake thes «lotto! Ate 0-17 0-30 0-52 0-18 0-72 0-30 
9 Repairs, maintenance and alterations.............. 0-05 0-15 0-21 0-08 0:14 0-27 
10 (Gross investment and MmINLeHance formals ee klk 4-21 6:76 7:49 5-01 14-85 9-07 
1G: New investment, replacements and major improve- 
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TABLE 23a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 
1926-1941 
(Thousands of Dollars) 
ie Type of expenditure 1926 1929 1930 1933 1937 1941 
1 Streets hichwaysiandibridgesssq.- tse cae itis ee 10,407 Le ONT 20,763 10,760 38,534 27,702 
2S BinidingsvandicrOunds Wear cous ete che else eee steno tel 23's 1,844 3,036 1,655 3,400 762 
3 |Water mains, sewers, dams and reservoirs............. 4 360 54 1 62 15 
A, \iDocks, wharves; \rivers,scanals Sdredging, etcaes-ciias)s Salers eel ee ne eee sil Hd it oe Gin Supine 158 
S HOUNOL tran tate, aie boven Reece Botan ts Sette coke PA ics Se CELT e Eee EN 119 336 712 168 223 220 
6 Public construction (Items 1 to 5)................ 13 ,343 19,557 24,596 12,587 42,219 28,857 
7 {Planning and administrative expenses...) ......-....)-- 1,067 1,565 1,968 1,007 3,378 2,309 
8 Publiewworksi(itemsi6and nen ence ieee 14,410 QAP AD2 26 , 564 13,594 45,597 31,166 
OMA Naturaltresources :/hese eck: Siete nae cient ora lencrs ete ache snetewereue 25310 3,821 4,394 2,382 3,386 2,990 
JOjy Machinercycand equipments scenario ieee 620 17,050 1,700 884 1,949 1,520 
11 Sub-total (items: 8stoil 0) eee eon eee 17 ,406 25,994 32,658 16,860 50,932 35,676 
L2MeDuplications ie Wat ve Seta o staeatre erate cose Se eter emenais eo oeneee 323 1,073 1351 479 2,092 1,595 
13. |GROSS INVESTMENT AND MAINTENANCE 
(Item Pl cless: 12) esc). sie oe ctor rs cetera ae 17 ,083 24,921 31,307 16 ,381 48,840 | 34,121 


TABLE 23b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 


SELECTED YEARS, 1926-1941 


(Thousands’ of Dollars) 


No. Type of expenditure 


1926 


1929 


1930 


| 
1933 1937 1941 


1 | Paeblic*construiction arias ccieiee = aon ioe ecto canter 


2 New investment, replacements and major improve- 
AYICTA EG ees essc tence ey ows Glad ou isuene snes dott va tavtomeeit om lene) is 
3 Repairs, maintenance and alterations............. 


5 New investment, replacements and major improve- 
ATLETLUS 2a 5 etcels (noe, Money ee cuaaeherektene. tre teens Teenetomel 
6 Repairs, maintenance and alterations............. 


7 a Machinery and equipments. ..6 cs ceine ici ree reeeeenae 


8 New investment, replacements and major improve- 
INVEN ES fs wis sss die! orb euatede koyoteratens adieu Moraes: ores 
9 Repairs, maintenance and alterations............. 


iB New investment, replacements and major improve- 
INLEMN CS). Foloa- fetes Ala sass, 5c Mhemanatts co) abana! wy aitalietiemeua ter stele te 
12 Repairs, maintenance and alterations............. 


19,557 


15,609 


24,596 


19,875 


2,012 8,598 6,421 
2,382 3,386 2,990 
572 1,308 819 
1,810 2,078 2,171 
884 1,949 1,520 
749 1,623 1,062 
135 326 458 


24,921 


18,315 


6 , 606 


31,307 


23,339 
7,968 


TABLE 23c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER GOVERNMENT 


EXPENDITURES, SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


1926 


1929 


—_——— | —— 6K | |X Ss |X | uccuxqwucme 


Item ; 
No. _ Type of expenditure 
1 |Gross investment and maintenance.............. Mey ite 


2 jAll other government expenditures........00..-..-+-- 


3 Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2). 
4 |Adjustment for inter-governmental transfer payments. . 


5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Ttem.3: less 4) P245).53: RIOR eer eee 


() As per Table 10 of Comparative Statistics of Public Finance. 


16,381 | 48,840] 34,121 
68,229 | 88,710]. 92,049 


84,610 137,550 126,170 
12,024 20,535 16,192 


—— $< — | —— | | | SS 


67,905 


80,975 


(1)72,586 |(1)117,015 | (+)109,978 
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TABLE 23d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
Rane Type of expenditure 1926 1929 1930 1933 1937 1941 
Mem MDC KCONSERICEIONL crac fn cee er ica sie ory oiey lad sh cete kil ORE 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
HYICTEES Ee tete Siehe tie ireke ie Googe Aleks ae eee eae oe as 80-6 79°8 80:8 84-0 79-6 77-7 
3 Repairs, maintenance and alterations............. 19-4 20-2 19-2 16-0 20-4 22-3 
Am UN Atal rESOUTCES jer! foes seact oleae te eee eens alte Bdge 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
TTLELA CS pe eted er Meare PRU A aback at Micha t ah 23-0 38-5 335 24-0 38-6 27-4 
6 Repairs, maintenance and alterations............. 77-0 61-5 66-5 76-0 61-4 72-6 
He i Wrachinerveandiedtipments. saan icsuae aie aehonersiere «ican « 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
PN GSRICELES) onaeiaienciens «2 at Neco howe tei de leeaatds «2c =iheke 81-8 89-1 70:2 84-7 83-3 69-9 
9 Repairs, maintenance and alterations............. 18-2 10-9 29-8 15-3 16-7 30-1 
10" |\Gross investment and maintenance,..5...5:.....:)5..- 100-0 100-0 100-0 100-0 100-0 100-0 
ey New investment, replacements and major improve- 
LTVCTUCS were ernced tree acute tee ear Ree tea es 2 72:9 1325 74-5 75-7 77-0 74:0 
12 Repairs, maintenance and alterations............. 27-1 26:5 25-5 24-3 23-0 26-0 


TABLE 23e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL 
OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
net Type of expenditure 1926 1929 1930 1933 1937 1941 
1 |Gross investment and maintenance................... 32°8 36:6 36-6 19-4 303) 27-0 
2. |All other’ government expenditures. .3.0..¢2.)033...5.- 67-2 63-4 63-4 80-6 64-5 73:0 


3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS (items: liand’ 2). svi Se ates sie B: 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 23f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Dollars) 
eee Type of expenditure 1926 1929 1930 1933 1937 1941 
Hem PUbIiGncCOnSeEnUCtION a a, acid ete: aia ruled ne cuen eal aientie ts) = 4-22 5-86 7-26 3-58 11-61 7-62 
2 New investment, replacements and major improve- 
INEM ES Fe cy hcge is tal aes Rena PTO nc eae 3-40 68 5-87 3-01 9-24 5-92 
3 Repairs, maintenance and alterations............. 0-82 1-18 1-39 0-57 2°37 1-70 
Ame} NatiralereSOuUrces se ess ciel eee lees ere ec ee ieetie Sn at oa 0:75 1 ses 1-30 0-68 0-93 0:79 
5 New investment, replacements and major improve- 
TIMOTICS Ne Seeasee en eeken Mes wt ce with tes ko stge ce aur e whserastel oes Sei 0-17 0-44 0-44 0-16 0-36 0-22 
6 Repairs, maintenance and alterations............. 0-58 0-71 0-86 0-52 0:57 0-57 
7eaiviachinerysand: equipment y.aqicGig<s saa ds | sates 0-20 0:31 0-50 0-25 0-54 0-40 
8 New investment, replacements and major improve- 
ATIEEES Haein tottos cSt OR ae totas eras Shs (otek oad aN Te 0-16 0-28 0:35 0-21 0-45 0-28 
9 Repairs, maintenance and alterations............. 0-04 0-03 0-15 0-04 0-09 0-12 
10 |Gross investment and maintenance................... 5-40 7:47 9-24 4-66 13-43 9-01 
11 New investment, replacements and major improve- 
ANLETLUG A iaeia/lchete sPercke euarers ciel oe ae IE Oe 3-94 5-49 6-89 53 10-34 6-67 
12 Repairs, maintenance and alterations............. 1-46 1-98 2235 1-13 3-09 2-34 


a ee aa a a ee 
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MANITOBA 


TABLE 24a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 
1926-1941 


(Thousands of Dollars) 


No Type of expenditure 1926 1929 1930 1933 1937 1941 
1 iStreets; highways and. bridges! oem bes cue nena te came 670 3,098 3,444 631 2,004 920 
2) Buildings and grounds with ace om ce eae hae sadieteees 282 710 763 130 249 302 
3° “\Wateranains, sewers, damsiand reservoirs. .05 = hl ee cial ieee iaate oe |i ceeetennneee ont 22 4 366 8 
A) Docks) wharves, rivers, canals; dredging, ete... sans. salle cee ee 2 DSi Mere Nae MEAs Re PEM AE NS oo. 
Bir HlOther ts oo he mei we eee aad chabert nh bveravere ot tay al Seale) tt 261 513 214 26 341 59 
6 Public construction (Items /1)to5) .).0 so -mnie see 213; 4 323 4,501 791 2,965 1,289 
7) \Planning and) administrative expenses, fit ae mnie 97 346 360 63 237 103 
8 Public works (items 6 tande7)) 20. ete aa te 1,310 4,669 4,861 854 37202 1,392 
S| Naturaltresoarces stars ot ae ra eet oe Miia © ae ee 278 509 548 365 1,130 640 
TO SyiMachinery andieguipmentiy. ngateece h pis. eller elenac ie. 96 379 462 187 457 463 
uk Sub-total (itemis8! to: 110) eran a ote ease ee en 1,684 Seo 5,871 1,406 4,789 2,495 
1:24 2] Duplications 2 :.eRgn ees tet oie eso bleeds neva e eee 287 They 617 82 900 319 


13. |GROSS INVESTMENT AND MAINTENANCE 
(tear UP less (82) 7.0) SONA Tee pete ete net a fu ae 1,397 4,805 5,254 1,324 3,889 2,176 


TABLE 24b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 
SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 


nia Type of expenditure 1926 1929 1930 1933 1937 1941 
ei Public constructione eye ci. meas se isis eRe oon pete ce 14213 4,323 4,501 791 2,965 1,289 
2 New investment, replacements and major improve- ; 
ryatesob ese apathy Sha his Ch dian ire ects tek ee mI SA AU 886 2,990 3,516 238 2,252 334 
3 Repairs, maintenance and alterations............. 327 1333 985 553 EAS 955 
AC Natiral resources. er sia, piad evaate ett ZAC Vik baw eAalibal Co eueetne 278 509 548 365 IL3O 640 
5 New investment, replacements and major improve- 
ETLETIES Eee ee toke aL eT tees REO Lee eR ieee 248 470 336 90 768 164 
6 Repairs, maintenance and alterations............. 30 39 212 275 362 476 
J2| Machinery <and equipmentonpasr eisai a ie acer aier ena 96 379 462 187 457 463 
8 New investment, replacements and major improve- 
mienits!. PCT CEE Bae eae emer ch een) ma Rt co eRe 70 219 PUP) 158 427 425 
9 Repairs, maintenance and alterations............. 26 160 190 29 30 38 
10) |\Gross investment and maintenance. ..e nin. c eee ae en L397, 4,805 5,254 1,324 3,889 2,176 
li New investment, replacements and major improve- 
baa \ ey eG ucy Ramana (dpe 4 aint Mira anya Me nareen Mads wads ten re lua te aK 1,006 3,306 3,963 444 2 oD 678 
12 Repairs, maintenance and alterations............. 391 |. 1,499 129k 880 1,134 1,498 


TABLE 24c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER GOVERNMENT 
EXPENDITURES, SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 


See. Type of expenditure 1926 1929 1930 1933 1937 1941 
1 |Gross investment and maintenance... 6650s 06 2s bo 1,397 4,805 5,254 1,324 3,889 2,176 
7) All-other sovernment expenditures, sh. souk Melee 8,711 10,519 12,420 15,802 14,592 15,160 
3 Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2). 10,108 15 ,324 17,674 Vf ATs 18,481 17 , 336 
4 |Adjustment for inter-governmental transfer payments. 33 640 1,010 1,602 2,069 2,228 


5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Itém.3 fese 4). .5.1).. &\ ake aes» See Bene er 10,075 14,684 16,664 | (1)15,524 | (4)16,412 | ()15,108 


() As per Table 10 of Comparative Statistics of Public Finance. 
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TABLE 24d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
Item 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
Pepie UIC CONSETUCHOM oid) ee ha aed es Merde nes 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
ENEMIES arten Mera erties ey crc eee tier e ater hecateds oie 73-0 69-2 78-1 30-1 76-0 25-9 
3 Repairs, maintenance and alterations............. 27-0 30:8 21-9 69-9 24-0 74-1 
AM INAtUTAlUTeSOURCES Sain cht).\c)ty ER Ale cicva, vitefeke weed. sce ote otcs 100-0 100-0 100-0 100-0 100-0 100-0 
5) New investment, replacements and major improve- 
MCHLSRM ER iste ate ee. Sok t ta e 89-2 92-3 61-3 24-7 68-0 25-6 
6 Repairs, maintenance and alterations............. 10:8 Tish 38-7 75°3 32:0 74-4 
Vmalwiachinery and equipments. sms. eked pe nk <a side eee 100-0 100-0 100-0 100-0 ° 100-0 100-0 
8 New investment, replacements and major improve- 
UL CTLCS CUAL cP AS Wats 8, Or ee c, SEAT SES ch: 72-9 57-8 58-9 84-5 93-4 91:8 
9 Repairs, maintenance and alterations............. A44/ Ca 42-2 41-1 15-5 6:6 8-2 
10 ,|Gross investment and maintenance.......0...00........ 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
ALIOTUCS MAID eet certs tebe Bete AeA ee areca eters fas 2d 72-0 68-8 75:4 33:5 70:8 31212 
1 Repairs, maintenance and alterations............. 28-0 31-2 24-6 60-5 29-2 68-8 


TABLE 24e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL 
OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
Item 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
1 |Gross investment and maintenance.................+>- 13-8 31-4 29-7 7:7 21-0 12-6 
Zi Atlvother government expenditures 4/51)... els ol aus 86-2 68-6 70-3 92-3 79-0 87-4 
3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS (items) Dand 12) eau ee ep ie 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 24f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Dollars) 
Item 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
Neen eIDINCPCONSERUCTION oaisuetmitie sige t sieicese fiv emule gual oh sy ost 1-90 6:39 6-53 1-12 4-15 WEF) 
2 New investment, replacements and major improve- 
PILCTIEG A eaters eth ema Fee RE ENE Ts: auahel GaN Parente 1-39 42 5-10 0-34 15 46 
3 Repairs, maintenance and alterations............ 51 1-97 1-43 0-78 1-00 1-31 
Aves NALLTAIECESOURCESH pan each a ends Keuoe Rt eos Phu ert na te 0-44 0-75 0-80 0-52 1-58 0:88 
5 New investment, replacements and major improve- 
TULENES 9 ee ete ete ee OEE nie eee sictate ice ein tad feels 0:39 0-69 0-49 0-13 1:07 0-23 
6 Repairs, maintenance and alterations............. 0-05 0-06 0-31 0:39 51 0:65 
Game Viachinery andredtiipmenths. . ace aac. = cre skeen ine as 0-15 0:56 0:67 0:26 0:64 0-63 
8 New investment, replacements and major improve- 
TICIES © eer ME aa ot ene MAS ee cle tcrar Teepe tater 0-11 0-32 0-39 0-22 0-60 0-58 
9 Repairs, maintenance and alterations............. 0-04 0-24 0-28 0-04 0-04 0-05 
10® |Grossianvestment and maintenance... 6... 4.065.545. 2-19 7:10 7-62 1:87 5-44 2-98 
11 New investment, replacements and major improve- 
2D ALE) OURS Mee IS AEAICreA A ch COAROPORO Greta ET MERE Rech Ores ea 1-58 4-88 5:75 0-63 3-85 0-93 


12 Repairs, maintenance and alterations............. 0-61 2-22 1-87 1-24 1-59 2-05 
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SASKATCHEWAN 
TABLE 25a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 


1926-1941 


(Thousands of Dollars) 


SECTION 4 


Type of expenditure 1926 1929 1930 1933 1937 1941 

Streets, highwaysvand bridges ris. ci ee eee 27370 5,967 9,655 776 2,427 1,526 
Buildings andtgroundsiyacap: tase iiss ee rhe tel piers 422 2,276 1,368 143 455 440 
Water mains:sewers,.Gamsy anid) FESErVOImrs feces ett is ae SS eck ee | reece cy eee ll nee ts cent eres 99 || \.\c/ Sees 
Docks; iwharves; rivers, canals, dredging eter. ose ge liews coe ticle < | ase lee ellen ied] Semana Ib siete leis) sieve leus ie ai sian eee eee 
Other sya ota ke ees ee Slee rele eenieie ee neck bee 93 178 825 110 SLT 54 

Public construction (Items I‘to 5)... 25) .6. 200. 2,885 8,421 11,848 1,029 3,298 2,020 
Planning and administrative expenses................ 231 674 948 82 264 162 

Public works) @itens 6 andi) a... alee. pie creas 3,116 9,095 12,796 ie eat 3002 2,182 
Naturalsresourcest sue i neein criss ccna a eee et 94 102 341 263 895 spy 
Machinery and equipment? (aa. seer cit) eee: Samir 86 320 338 70 321 213 

Subs total tems) 8) to 10) ec merece ere 3,296 OF, 13,475 1,444 4,778 2,912 
Duplications eee ee kis bale CR Seer apn wert 24 84 337 91 502 137 
GROSS INVESTMENT AND MAINTENANCE 

(Ttem lad Jess 782) sa eats Se ee te i coe ae 3,272 9,433 13 ,138 1,353 4,276 2,775 


TABLE 25b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 


SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 


1929 


1930 


ay Type of expenditure 1926 

lion Public constructions. coats esters elo aries Sree eas 2,885 
2 New investment, replacements and major improve- 

MENS Re cies ce eee Siesta s ates aielese captor een ld, 

3 Repairs, maintenance and alterations............. 1,168 

4) i Natural resources. 4655 ss. ae ae OR (ae MS) © 94 
5 New investment, replacements and major improve- 

INIENUES Tee co cexes sett ole ie epee eeaiiale SPW is hole ces tt reyes e 38 

6 Repairs, maintenance and alterations............. 56 

qi iMachineryzandvequipmentic escent eret rat ela renee 86 
8 New investment, replacements and major improve- 

INENITS Ce eae s ea sme Ora ee ae pee ed tea ehe eae 70 

9 Repairs, maintenance and alterations............. 16 

10 |Gross investment and maintenance, .0 5) s.5-...---.4- Sp ale 
11 New investment, replacements and major improve- 

WMENUS ear acs Sees kieran ects robe aerate ie BUA EEL 1,954 

12 Repairs, maintenance and alterations............. 1,318 


1933 1937 1941 

1,029 3,298 2,020 
281 1,938 974 
748 1,360 1,046 
263 895 517 
26 242 34 
237 653 483 
70 321 213 

65 302 196 

5 19 17 
1,353 4,276 2,775 
358 2,326 1,216 
995 1,950 1,559 


TABLE 25c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER GOVERNMENT 


EXPENDITURES, SELECTED YEARS, 1926-1941 
(Thousands of Dollars) | 


1929 


(1) 


| eS SS ee 


Type of expenditure 1326 
Gross investment and maintenance... -.....:......5-- S272 
All other government expenditures...) 5.0.0. /2..03507.. 9,683 
Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2). 12,955 
Adjustment for inter-governmental transfer payments. . 52 
TOTAL PUBLIC EXPENDITURE BY GOVERN- 


MENT, CAPITAL AND CURRENT ACCOUNTS 
(Item 3, less; 4) me oi). ice eters eet ae Rate eer ars 12,903 


As per Table 10 of Comparative Statistics of Public Finance. 


22,428 


27 , 883 


(1)22,360 | ()45,252 | ()20,972 
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TABLE 25d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Percentages) 
ee Type of expenditure 1926 1929 1930 1933 1937 1941 
AME UE OCHCONSCEUCUION Ss, .6.< os,'s1e-odeubasgait 2. socials REGED Syapsm oper ob 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
ATEN CS for eich ae CA ard meee 59-5 WISP: 81-9 27-3 58°8 48-2 
3 Repairs, maintenance and alterations............. 40-5 27:8 18-1 1Pi24f 41-2 51-8 
MEIN AtICALeTeSOUICES emt: tere aye ere ete ate ato oes aes 100-0 100-0 100-0 100-0 100-0 100-0 
5) New investment, replacements and major improve- : 
FROTELORESTS $ Sale choo Big teak tere takers nee ait SOL MURR ene ee 40-4 31-4 40-8 9. 27-0 6:6 
6 Repairs, maintenance and alterations............. 59-6 68-6 59-2 90-1 73-0 93-4 
fmen irachinery andiequipment. Min cee. ack ede cosa a 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
O01 PORES in fs ke RUN in nae SET Ct Cores ts ce eee ed 81-4 76:3 84-0 92-9 94-1 92-0 
9 Repairs, maintenance andéalterationspam cnet ae 18-6 23-7 16:0 7feal 5: 8-0 
10 |Gross investment and maintenance.................4. 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
igaYS ghuSeg 5 sities hes ocaee a Sects TRON ety Ceara ane Meee 59-7 TfNoy/ 80-8 26-5 54-4 43-8 
12 Repairs, maintenance and alterations............. 40-3 28°3 19-2 73°5 45-6 56:2 
TABLE 25e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND 
ALL OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 
(Percentages) 
og Type of expenditure 1926 1929 1930 1933 1937 19414 
1 jGross investment and maintenance........./......... 25°3 41-1 45:1 57, 9-1 12-0 
2» |All'other government expenditures. ..5.9...-..5..-.- 74:7 58:9 54:9 04-3 90:9 88-0 
3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS (items Iiandi2) yy nce eee onan els 100-0 100-0 100-0 100-0 100-0 100-0 
TABLE 25f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Dollars) 
ie Type of expenditure 1926 1929 19390 1933 1937 1941 
fee Ubliciconstructiones. ck 6s sot seeks oo aca oe wy ro 35 9-54 1B o12 1-11 3:58 220 
2 New investment, replacements and major improve- 
TIENtS eee ee ee ed oc cee, Paes 2-09 6-89 10-75 0-30 2-10 1-09 
as Repairs, maintenance and alterations............. 1:42 2-65 CY 0-81 1:48 1-17 
Ama INACULAILTeSOULCES ry, 44s aeons atone a aeetamtiltah ome Sal ato a 0-11 0:12 0:38 0:28 0-97 0-58 
5) New investment, replacements and major improve- 
SNCTU GS ee oe he RU ee okie NONI a) oh doe dye Beata S eine La 0-04 0-04 0-16 0-03 0-26 0-04 
6 Repairs, maintenance and alterations............. 0:07 0-08 0:22 0-25 0-71 0:54 
Menachineny, ANd equipment... .ecrim ac oa ttn es eos om ad 0-10 0-36 0-38 0-07 0-35 0-24 
8 New investment, replacements and major improve- 
NIVCLICS arnt che aeeerereie unin Mie istane Ryser tebe. a) 0-08 0-27 0-32 0-07 0:33 0:22 
9 Repairs, maintenance and alterations............. 0:02 0-09 OS0G5 |e Ae eyicra: 0-02 0:02 
10 |Gross investment and maintenance................... 3.99 10-68 14-55 1-46 4-64 3-10 
i New investment, replacements and major improve- 
ETOCS HN te eer teat oastal die eater stcln’ Suen tis later ots 2:38 7:66 11-76 0:39 2°52 1-36 
12 Repairs, maintenance and alterations............. 1-61 3-02 -79 1-07 2-12 1-74 
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ALBERTA 
TABLE 26a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 
1926-1941 
(Thousands of Dollars) 
see Type of expenditure 1926 1929 1930 1933 1937 1941 
1. NStreets@highways and'ibridges:; 4c: sto. seweteers seek PIB 3 , 669 4,194 105% 2,565 1,889 
2° |Buildings*and ‘groundss 2s). %. Serre -taes wire rae oo ee aaa 438 271953 2 So0 441 621 681 
3. |Water mains, sewers, dams and! reservOirsye an vecs 00 cee |itiets aos oie lial eich ead Ae Celle ab teite atone Sai ker eh Nt eeteet ere DS Fal eee to, 
4>-|\Dockswharves, rivers, canals,idred ging, etc...) ee eee 4 3 ZO SE CSP Ns aoe 
5. 2 Ot era hake Sects tate vat oe etme ee oe 55 296 1,141 101 646 57 
6 Public construction (Items 1 to 5)..............-- 3,250 6,122 7,693 LAGS 3,984 2) Om 
7 \Plannine and administrative expenses. .32.2.4...-.5--8 260 490 615 129 319 210 
8 Public works (items.6 andt/)255 o. cece eer eee 3510 6,612 8,308 1,742 4,303 2 O57 
Ot |Natural'resources:... sso he eta oe ee ee mere Sil 87 651 396 454 529 
LOM Machinery andsequipment ose. ee n-ne ee 163 432 526 282 187 AH fs 
11 Sub-totali(Items8ito.10) 5a pes a nee ee eee 3,724 7131 9,485 2,420 4,944 3,641 
12: | Duplicdtions isha aeievgiiec, cet eieieries (sete eieienney Asamiya 42 161 334 78 105 73 
13. |GROSS INVESTMENT AND MAINTENANCE 
(item dd dess1 2) ger scenario ee 3,682 6,970 9,151 2,342 4,839 3,568 
TABLE 26b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 
SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 
es Type of expenditure 1926 1929 1920 1933 1937 1941 
1 Public constructions, ceria. eric re ate ie nena acer eet 3);250 6,122 7,693 15613 3,984 2,627 
2 New investment, replacements and major improve- 
INEHES Re aces ee Re eT Eee 2,673 4,410 6 , 239 657 2,385 ia lat 
3 Repairs, maintenance and alterations............. ihe ie fay 1,454 956 1,599 1,456 
4 tl Natural resOurces: ston ee cretr cae creas eee cae ea rene 51 87 651 396 454 529 
5 New investment, replacements and major improve- 
IMLEN ES Pes ie aera ore tne see ee ee 20 5S 518 119 160 495 
6 Repairs, maintenance and alterations............. 31 34 133 277 294 34 
7 \\Machinery andtequipment-cr anes tet ae eee fee 163 432 526 282 187 275 
8 New investment, replacements and major improve- 
INES Se ers eee cae tA re ee ret ee toe 135 362 405 190 159 223 
9 Repairs, maintenance and alterations............. 28 70 121 92 28 V4 
105./Gross investment and maintenancess..... +. Genes oon. 3 , 682 6,970 9,151 2,342 4,839 3,568 
11 New investment, replacements and major improve- 
TOYS Of hae rN Pe ee Dials emtaltngS, anc cue nce MAIER of b 3,005 5,034 M302 966 2,863 1,939 
52 Repairs, maintenance and alterations............. 677 1,936 1,789 15376 1,976 1,629 
TABLE 26c—GROSS INVESTMENT AND MAINTENANCE, ALL OTHER GOVERNMENT 
EXPENDITURES, SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 
cay Type of expenditure 1926 1929 1930 1933 1937 1941 
1 |Gross investment and maintenance................... 3,682 6,970 9,151 2,342 4,839 3,568 
2 |All other government expenditures.................4.. 11,452 12,420 14,679 16 ,543 20,428 19,445 
3] Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2) 15,134 19,390 23 , 830 18,885 25, 267 23,013 
4 |Adjustment for inter-governmental transfer payments. . 115 171 541 1,402 4,584 2,898 
5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Ttewi:3 leas 4)... wevavcciste he conte Bee. he 15,019 19,219 23,289 | (‘)17,483 | (4)20,683 | ()20,115 


(1) As per Table 10 of Comparative Statistics of Public Finance. 
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TABLE 26d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 


(Percentages) 
ean Type of expenditure 1926 1929 1930 1933 1937 1942 
HEE CIIICHCONSTEUCCON a. A esaes i otertetenrn c alaverere athe acer btu 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
AILETACS APA dare tn ete Sa ceisler th ier ee PE ee 82-2 72-0 81-1 40-7 59-9 44-6 
3 Repairs, maintenance and alterations............. 17-8 28-0 18-9 59-3 40-1 55-4 
PN ACUTALEreSOULCES fers: /ecloeic ore caaicus erarhwe haa hoe ee os 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
BNCOCS Mere reste tise eae, oUactieke © comes OPN cus 39:2 60- 79-6 30-1 Silo 93-6 
6 Repairs, maintenance and alterations............. 60-8 39-1 20-4 69-9 64-8 6:4 
fan (Wiachineryrand equipment: . koh of... . . Soest. cess 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
LIETACS ee APR ea ticita es SIRE i tee aS sore eee 82-8 83-8 77:0 67-4 85-0 - 81-1 
9 Repairs, maintenance and alterations............. 17-2 16-2 23-0 32-6 15-0 18-9 
10: |Gross investment and maintenance............0...3.05 100-0 100-0 100-0 100-0 100-0 100-0 
nip | New investment, replacements and major improve- 
Rete CLEC) ch Mebtawenrns Oto a. Sihatchake RANA eee CG Moe aie 81-6 72-2 80-5 41-2 59-2 54-3 
12 Repairs, maintenance and alterations............. 18-4 27:8 19-5 58-8 40-8 45-7 
TABLE 26e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND 
ALL OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 
(Percentages) 
ag Type of expenditure 1926 1§29 1920 1933 1937 1941 
1, WGross investment and maintenance. ....).....4.......- 24-3 35-9 38:4 12-4 19-2 15-5 
Ze vAliother government expenditures.) v4. fo... 0.2 eo: 75:7 64-1 61:6 87-6 80°8 84-5 
Sm LOnAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
ACCOUNTS (tems lands?) a eats oe ce 100-0 100-90 100-0 100-0 100-0 100-0 
TABLE 26f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Dollars) | 
i Type of expenditure 1928 1929 1920 1933 1937 1941 
Prim UDlic CONSCHUCEOIS wean e tenche enters clei oa aay chet seni aleisiaets 5-35 8:95 10-86 308 Us 5:13 3-30 
2 New investment, replacements and major improve- 
MENS o-oo ees co Le Ly ae eae 4-40 6-45 8-81 0:88 3:07 1-47 
3 Repairs, maintenance and alterations............. 0:95 2-50 2:05 1-27 2-06 1-83 
mem NACI CESOULCES | re nis sca 0 egeee ober ctcchens cytes. 6. o7.ti n Ghsnetsy etn: ace 0-08 0-13 0-92 0-53 0-59 0:66 
S New investment, replacements and major improve- 
PREMCS atc cy Weeke oceans tees cite a as he te toe Petes 0-03 0-08 0-73 0-16 0-21 0:62 
6 Repairs, maintenance and alterations............. 0-05 0-05 0-19 0-37 0-38 0-04 
HemliVlachinesy sand ieqUipmients (ol. sfrdrciae =.6 omelets oye t: «05s 4 0-27 0-63 0-74 0:37 0-24 0-35 
8 New investment, replacements and major improve- 
TRV ORES OR eae Ai tesco ha ho aN, Secteh on covet ci 0-22 0-53 0-57 0-25 0-20 0-28 
9 Repairs, maintenance and alterations............. 0-05 0-10 0-17 0-12 0-04 0-07 
10 |Gross investment and maintenance.................-. 6-05 10-19 12-93 S312 6:24 4-48 
11 New investment, replacements and major improve- 
AEDES See ee: 1s SE RS inl RR a 4-94 7°36 10-40 1-29 3-69 2-43 
12 Repairs, maintenance and alterations............. 1-11 2-83 253 1-83 2:55 2:05 


CLASSIFICATION, SELECTED YEARS, 1926-1941 
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SECTION 4 


BRITISH COLUMBIA . 


TABLE 27a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, 
1926-1941 
(Thousands of Dollars) 


Item 
No. 


Type of expenditure 


oo No wit WH 


12 


TABLE 27c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER 


Streets, highways and bridges 
Buildings and grounds 
Water mains, sewers, dams and reservoirs 
Docks, wharves, rivers, canals, dredging, etc 


esta whale @ € 0,10 (9 ase) 6 6 obs ©) «1's cbs 
mn eye 8 Olas ¥L a) .6 8 feelie Imiel'4.'w 6)-e Wee eNO. Cee Re 
tw) Oliels ke «ne ae oie 


n@ @ 0 © @.8 16,656 la © 0.016 0.4 6 © 0 O16 le lens sce 16 16 « eee © ee 6 ef w wile) «cee 


Public construction (Items 1 to 5) 
Planning and administrative expenses 


aaa ©, »*ee| 6) eee)» e).<) 0 ene 


so. elles. os, #Keliel 6 els) 1) wile us 


Public works (Items 6 and 7) 
Natural resources 
Machinery and equipment 


Sib-total(items:Snto: 10) een. ele oe 
Duplications 


cise eel ekeye, erates © © ©. ¢.0/l6e..6 (es © .e.,s: 6 lis//] Olen etolia leve to) (wees 


GROSS INVESTMENT AND MAINTENANCE 
(Item 11 less 12) 


oe) 1e7\a' e (eimahcasiel ie) e 6)ge)(@) (e,(¢ aes’ wile (ete) 'm\7e) 4) a) ca) WESEn Es 


1926 1929 1930 1933 1937 1941 

4,094 8,483 10,809 1,370 8,054 4,669 
717 2,050 1,868 264 800 757 
Bate At, wee 7 11 17 15 

52 11 97 12 30 12 
393 799 1,331 611 1,557 425 
5,300 11,343 14,112 2,268 10,458 5,878 
424 907 1,129 181 837 470 
5,724 12,250 15,241 2,449 | 11,295 6,348 
es 1 2,235 2,854 964 3,350 2,275 
563 1,274 1,415 247 1,033 977 
7,804 15,759 19,510 3,660 15,678 9,600 
177 930 1,064 123 2,218 622 
7,627 14 ,829 18 ,446 3,537 13 , 460 8,978 


TABLE 27b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 
SELECTED YEARS, 1926-1941 


(Thousands of Dollars) 


Type of expenditure 


Public construction 
New investment, replacements and major improve- 


@ eUneale <a (o: de (a ol veliah livia. (6, (ce >) \a) 6: selleliwine) 16.0 (1 o0@ ow 


¢ Sheie ele te:10\\6 (0 ve! we: [60167/6.c@ le) 16) "0B! Je wl a ate, o's, 1m! Ole; fa) Tae cence. iolre 


Natural resources 
New investment, replacements and major improve- 


Machinery and equipment 
New investment, replacements and major improve- 


Gross investment and maintenance 
New investment, replacements and major improve- 


EXPENDITURES, SELECTED YEARS, 1926-1941 


Type of expenditure 


Gross investment and maintenance 
All other government expenditures 


Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2). 
Adjustment for inter-governmental transfer payments. . 


TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 


1826 1929 1930 1933 1937 1941 
5,300\| 115343)| ei4eiia 2,268 | 10,458 5,878 
2,669 8,384 9, 882 685 7,400 2,190 
2,631 2,959 4,230 1,583 3,058 3 , 688- 
1507 2,235 2,854 964 3,350 2,275 

360 408 929 197 2,088 461 
1,157 1,827 1,925 767 1,262 1,814 
563 1,274 1,415 247 1,033 977 
318 880 1,114 7s 695 517 
245 394 301 174 338 460 
7,627| 14,829] 18,446 3,537 | 13,460 8,978 
3,506 9,548 11,795 949 8,730 2,992 
4,121 5,281 6,651 2,588 4,730 5,986 
GOVERNMENT 
(Thousands of Dollars) 

1926 1929 1930 1933 1937 1941 
O27. 14,829 18 , 446 IOS i 13 , 460 8,978 

15,160] 17,886] 17,649| 20,362] 22,433] 26,131 

PMA Ghai | Sy) ay Ale 36,095 23,899 35,893 35,109 

86 589 895 1,591 2,363 2,859 

22,701 32,126 35,200 | (4)22,308 | (1)33,530 


(Item 3'less:4)) 2. Akh eee eee 


(1) As per Table 10 of Comparative Statistics of Public Finance. 


(1)32,250 
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TABLE 27d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
Item ; eo 2 
NS Type of expenditure 1926 1929 1930 1933 1937 1941 
Eee ES Dut CACONSETUCHIONG aris bieseretea cele sree oie clea Sa: 100-0 100-0 100 0 100-0 100-0 100-0 
New investment, replacements and major improve- 
PATS TES) og GR eee Leo eNCge ELIAS Uicmnen tn Leto. ER 50-4 73-9 70-0 30-2 70:8 37-3 
3 Repairs, maintenance and alterations.............. 49-6 26:1 30:0 69-8 29-2 62-7 
Sm INAtUTAleresOUrCes sia © «cy clot eee a Sa Te eer dol undoes 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
OES Oye, Aes leurs ORE Sty CAR cA Giese DES eo EO ea 23 18-3 32-6 20-4 62-3 20-3 
6 Repairs, maintenance and alterations.............. 76:3 81-7 67-4 79-6 Sar 79-7 
jen Machineryrand equipment. ..s.5. “6... 6 esa-ne..s* oak 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
ATIOTUES ee tence eerie a sek oe Ree ok eH SREY I wis li 56:5 69-1 78-7 29-6 67-3 52 
9 Repairs, maintenance and alterations............. 43-5 30:9 21-3 70-4 32-7 47-1 
10 |Gross investment and maintenance................... 100-0 100-0 100-0 100-0 100-0 100-0 
11 New investment, replacements and major improve- 
MNETIES year. Ss Gitidat TEE ER ba SUL CR tele 46-0 64-4 63- 26-8 64-9 33-3 
12 Repairs, maintenance and alterations............. 54-0 35-6 36-1 73-2 35:1 66-7 


TABLE 27e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL 
OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
ag Type of expenditure 1926 1929 19390 1933 1937 1941 
1 |Gross investment and maintenance..................- 33-5 45-3 yl Wo | 14-8 37°5 25:6 
2 |All other government expenditures................... 66:5 54:7 48-9 85-2 62-5 74:4 
3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
AGCCOUN ES (tems: 1.and2)t 5. 5.5008 et ee 100-0 100-0 100-0 100-0 100-0 100-0 


TABLE 27f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Dollars) 
ie oe Type of expenditure 1926 1929 1930 1933 1937 1941 
Ae oUt DitcxCONSCTlUCtiONGs 4) aia ne etme some ee ernie ees 8-75 17-21 20-88 3-16 13-78 7-19 
2 New investment, replacements and major improve- 
ments........ 0S) BE, Cee eee 4-41 12-72 14-62 0-96 9-75 2-68 
3 Repairs, maintenance and alterations............. 4-34 4-49 6-26 2.20 4-03 4-51 
AmenNatunal TESOULCES. aie waves cor oko sca tool anal misnereue uy os 2-50 3-39 4-22 1-34 4-41 2:78 
5 New investment, replacements and major improve- 
TENTS 3 He aE es nae See yong lee 59 0-62 137, Dh 2°75 0-56 
6 Repairs, maintenance and alterations............. 1-91 2:77 2-85 1-07 1-66 2:22 
me Weachinerysand "eQUIDMEeNt aaa. qlee dua ele stleem «1 0:93 1:93 2-09 0-34 1-36 1-19 
8 New investment, replacements and major improve- 
TMEN tS AGN he oe ep os AEROS on as ih 0-52 1-34 1-65 0-10 0-92 0-63 
9 Repairs, maintenance and alterations............. 0-41 59 0-44 0.24 0.44 0:56 
10 Gross investment and maintenance................... 12-59 22-50 27:29 4-93 Ties 10-98 
lal New investment, replacements and major improve- 
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TABLE 28a—GROSS INVESTMENT AND MAINTENANCE, BY TYPES, SELECTED YEARS, — 
1926-1941 


(Thousands of Dollars) 


It 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 
1. Streets, highwaysiand:bridgessawe.. o.chinc eens ain: 28 , 684 40,227 41,393 27,863 29 ,922 32,166 
2. \Public buildings and: other workssace s44ees ee ee 20,516 25S 29,607 21,534 21,392 20 , 364 
is Public construction (Items 1 and 2)...... te, MeN 49 , 200 69 , 000 71,000 49 ,397 51,314 52.990 
4 |Planning and administrative expenses...............<. 3,936 5,520 5,680 3,952 4,105 4,202 
5 Public:works (items 3 andi4)s... + ecisuen eee 53,136 74,520 76 , 680 _53,349 55,419 56, 732 
6) |Machinerysandiequipment: fap. 3) oo een eee 13 ,629 19,113 19 ,667 13 , 683 14,214 14,551 
7 Sub-total (items"5 and’ 6) Sats. eee ee 66,765 93 ,633 96 , 347 67,032 69 , 633 71,283 
Sy Duplicationsi122 checcs wu oF peas Rae ees mee meses yale big 7,176 7,384 5,137 Do 5,463 
9 |GROSS INVESTMENT AND MAINTENANCE 
CTtem 7, lessi8) cscs antares athens Miho ae ere ae 61,648 86,457 88 , 963 61,895 64,296 65,820 
TABLE 28b—GROSS INVESTMENT AND MAINTENANCE, PURPOSE CLASSIFICATION, 
SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 
Item J 
No. Type of expenditure 1926 1929 1930 1933 1937 1941 | 
148|/Publiciconstruction awe. i. 1.0 dene lnc. eee hel aia 49 , 200 69 , 000 71,000 49 397 51,314 52,530 
2 New investment, replacements and major improve- : 
TTOTLUSS by. 508 Src Ria Gaeta tesa eect reer ake 26 , 568 39,330 39 , 760 26,823 27 , 864 23,691 
3 Repairs, maintenance and alterations............. 22,632 29 ,670 31,240 22,574 23,450 28 , 839 
4 \Machinery.and.equipments$...00- in citys aceite eae 13,629 19,113 19 , 667 13 , 683 14,214 14,551 
5 New investment, replacements and major improve- 
TENS, 1h is chee Gee eyes eo -ae ene ods hay spent atar Ma ete 7,360 10,894 11,014 7,430 TELS 6,563 
6 Repairs, maintenance and alterations............. 6, 269 8,219 8,653 6,253 6,496 7,988 
7~ \Grossanvestmentiand maintenance. o7-.ie ee ee 61,648 86,457 88 , 963 61,895 64 , 296 65,820 
8 New investment, replacements and major improve- 
ATVOHIES: Ste a ERS RE RO ai cee cin pene 33 , 290 49 , 280 49 ,819 33 ,609 34,913 29,685 
9 Repairs, maintenance and alterations............. 28,358 Sila, 39,144 28 , 286 29 ,383 36,135 


TABLE 28c—GROSS INVESTMENT AND MAINTENANCE, AND ALL OTHER GOVERNMENT 


EXPENDITURES, SELECTED YEARS, 1926-1941 
(Thousands of Dollars) 


Item ' 
No. Type of expenditure 


1 |Gross investment and maintenance................... 
2° |All other government expenditures.) .4.\..t20900-- BS 


3 Total Public Expenditure through Government, 
Capital and Current Accounts (Items 1 and 2). 
4 {Adjustment for inter-governmental transfer payments.. 


5 |TOTAL PUBLIC EXPENDITURE BY GOVERN- 
MENT, CAPITAL AND CURRENT ACCOUNTS 
(Ttem3less (4) uh we nk. kh pee ce ee 


1926 


1929 


1930 


61,648 
210,038 


86,457 
228,439 


88,963 
242,117 


61,895 


65,820 
264,976 


271,686 
14,357 


257 ,329 


314 , 896 
17,749 


297 ,147 


331,080 
17,748 


358,470 
56,700 


376 ,439 
80,151 


313 ,332 |(1)301,770 |(!)296,288 


330,796 
38,279 


(1)292,517 


(4) As per Table 10 of Comparative Statistics of Public Finance. 
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TABLE 28d—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 


(Percentages) 
poy Type of expenditure 1926 1929 1930 1933 1937 1941 
Pen UDC CONSCIUCHONG ae tiers cc bea te ah Attn BO eens 100-0 100-0 100-0 100-0 100-0 100-0 
2 New investment, replacements and major improve- 
TADCTU CS eA eras ih oS. ERC SRS os 01 Comets! Melanesian 54-0 57:0 56-0 54-3 54-3 45:1 
3 Repairs, maintenance and alterations............. 46-0 43-0 44-0 45-7 45-7 54:9 
wm Macnineryrand equipment, . cls ale ss is teaeia las as dee 100-0 100-0 100-0 100-0 100-0 100-0 
5 New investment, replacements and major improve- 
RIOTS Bees peg cr set ete ene sates Sr entee. < ies oieahe 54:0 57-0 56-0 54-3 54-3 45-1 
6 Repairs, maintenance and alterations............. 46-0 43-0 44-0 45-7 45°7 54-9 
7 \Gross investment and maintenance..........2...5.+.. 100-0 100-0 100-0 100-0 100-0 100-0 
8 New investment, replacements and major improve- 
FTLOOCS Gb apey sen ner eke Pr ptost haper omer Sh iyisl Sah dag tsa: eds 54-0 57-0 56-0 54-3 54-3 45-1 
9 Repairs, maintenance and alterations............. 46-0 43-0 44-0 45-7 45-7 54 


TABLE 28e—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, AND ALL 
OTHER GOVERNMENT EXPENDITURES, SELECTED YEARS, 1926-1941 


(Percentages) 
— Type of expenditure 1926 1929 1930 1933 1937 1941 
ten Grossinvestment andimaintenance... 1... >. 4.5 es « 22-7 27-5 26:9 17-3 17-1 19-9 
2 |All other government expenditures................... Tides 72-5 73-1 82-7 2-9 80-1 
3 |TOTAL PUBLIC EXPENDITURE THROUGH 
GOVERNMENT, CAPITAL AND CURRENT 
AGCCOUNTSE (items 1 andl?) i 02 tee Goes ee eee 100-0 100-0 100-0 100-0 100-0 100-0 
TABLE 28f—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, PURPOSE 
CLASSIFICATION, SELECTED YEARS, 1926-1941 
(Dollars) 
on Type of expenditure 1926 1929 1930 - 1933 1937 1941 
He bic: COnStrUuctiOn., adeno .<cinieo soi nee ee asin are eso ca 5:21 6-89 6:96 4-65 4-65 4°57 
2 New investment, replacements and major improve- 
TIVE CS era sins teats ede aan aeeed PRE Pore nS Bagh se 2-81 3-93 3:90 2-53 2-53 2-06 
3 Repairs, maintenance and alterations............. 2-40 2-96 3-06 22 2-12 2-51 
Am | Machinerysand equipmentin acc >in efe cts 5 neleis ele sayy al 1-44 1-91 1-93 L290 ae Lay 1-27 
5 New investment, replacements and major improve- 
TILOTRES He ieee cilcedia inl ears rs ol FN oa eee ee OL 0-78 1-09 1-08 0-70 0-70 0-57 
6 Repairs, maintenance and alterations............. 0-66 82 0-85 0:59 0-59 0-70 
we iGross investment and maintenanice........6...6. 855°: 6-53 8-63 8-73 5:83 5-83 5:73 
8 New investment, replacements and major improve- 
AIRCINCS AMEN eS oe eS ee ohh ee calito vsksl iid ol aucrsl «mies 3-53 4-92 4-89 3-17 only 2:58 
9 Repairs, maintenance and alterations............. 3-00 Sy yal 3-84 2:66 2-66 3-15 
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TABLE 29a—GROSS INVESTMENT AND MAINTENANCE, BY PROVINCES, SELECTED YEARS, 
1926-1941 


(Thousands of Dollars) 


Item : 
No. Province 


Prince Edward: Islands... s.r. een eee 
Nova: Scotia.) be A vancats sett aes eae SERCO cae 3 
New Brunswick i. facets. hong chiens eee ee iat See 
Quebec: aendgees Biers vk rate Sey eee oS ae ee oe 
Ontatio.-86 ht ph SE an geeks eee 6. Prereeeiete ne cee 
Manitoba! ti9.5( mrccucmusnede tie rie islets GTR eT ee aE eras 


womanNntauntwWND 


S 
QO 
> 
a 
> 
U 
> 


evan ke wile leueteice, (0) i0\ 0 ei ‘6 oh o.Ge wb) eile) e166 \iv ide elw Sueuviw ele w Sa. isi ie 


1926 


1929 


1930 


1933 


1937 


1941 


7 


, 883 


2,097 


1,861 
18,947 
45 ,826 
4,844 


11,663 
55,677 
4,153 


1,131 
13,711 
32,518 


86,457 


88 , 963 


61,895 


64, 296 


TABLE 29b—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, BY PROVINCES, 
SELECTED YEARS, 1926-1941 


(Dollars) 
say Province 1926 1929 1930 1933 
is tPrince: Beaward: Islandee® snc15.1 tet Osho ee te 1-87 2-60 2-67 1-83 
DB AUNOVESCOESE Sette eerie et ete eves Hone Bes, che eae oe 4-88 2-83 6:02 253 
310] ING WAESDUNS WIC Kieran tia cadkenerohane ener RL ae oe ee 3-55 4-61 6:75 2-70 
A | QUEBEC Se a eee aretha ORR St a ee ee 3-03 6-84 4-13 4-61 
5. “|Ontario: rms coe fe teens Sone ena, cht ieiae, oc ee eee L322 VOY fs) 16-44 9-26 
Db | Manitobavsate. sais Sis Se Or eer oe re kara 3-28 7-16 6-03 3-26 
i* NSaskatchewanlsavcae ee oe ee eee an ena 1-77 3-80 3-19 3-14 
BA Albertas ccs: o cud ea caer Sitar ae ee 3-45 7-08 5:87 7:59 
oO British Columbiagian: snc. nes cate eie ee 3-65 1273 6-46 2-97 
MOC CANADA sre necoe aoa eke Sictavs et ke ten A ee eee 6-53 8-63 8-73 5-83 


1937 


-16 
-41 
:07 
-50 
‘17 
37 
-38 
-88 
-24 


Dawa ow kh WWW 


5-83 


1941 


-22 
64 
-27 
67 
‘67 
98 
88 
-38 
:67 


an Pp PNA HNN HE 


5-73 
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SECTION 4 89 
ALL GOVERNMENTS 
TABLE 30a—GROSS INVESTMENT AND MAINTENANCE, BY PROVINCES, 1937 
(Thousands of Dollars) 
; Domi- Provin- Muni- All 
tem : nion cial cipal 
No. Province Govern- | govern- govern- peel 
ment ments ments eee 
TR arte COrls GWAT Ge ESL AING fare 5 creyelcieswsisrak state Sep SIM A Coe tutes sie eetCLA ever wis: 4/e. ale Wak o eere ers 604 1,022 294 1,920 
DME NOV ESS COLA CeIn cy ae asic heer s coh sot ction eae eee teeee rere a HATS to auerenw svt elocabe wo anowes 4,508 12,746 1,870 19,124 
SMEMING Wa ESEUNGWWiClcre aarti PL cee ia rer aeatn titi che iocs Ge orate cree SS terete Ft 2,742 127,623 1,340 16,705 
MEO RC CCH MINT sa) a Re reid fe ca oe newts AME ed chene ean tase clare wee wreneccieinlar ce aie 15R395 46,642 145127 76,164 
SM OLECOT LOREM re rere Te statere: seis chee Ae Tek ey SUMMRCUe ciereke aie tae eile cote ales tUmare a ara tetera ons 12,454 48 ,840 , 29,701 90,995 
GM WEANICOD Ga EE ca ctr ere oe ere cae cre totic can witaceus eke oma eo Ate ee ee car 978 3,889 4,550 9,417 
Eee SASKALGHOWAl pcre Ta er: oP eee aes AC eee nics tae Se GAN TY oe Ce a oe een Pe fifa 4,276 3 r5 10,162 
SEPA DCR CAM crtee MENS it ae eee Geary, Se LR Oo aceta ain o Gene MPa Shin ho a ome as 2,592 4,839 4,560 11,991 
OME EsricishaColuin brace vente ita cele cs oe tates oie tm sone sien euaveus sels, solonarcce is 6,200 13,460 4,739 24,399 
POM atk Onvancds Norch west: PerritOriess «sco sie. wide Cad sree arch et ott oPe) Crooith a a ee Lae Le ie el se eta [Nb Py 574 
Dt RESANINTAN BYAN, aed ea Sis haut ohe SER CER ERG Fi RZEr coc SEGRE REIRISITy iin SOME REO ic rier PERC 48 ,818 148 , 337 64,286 261 , 451 


TABLE 30b—DISTRIBUTION OF GROSS INVESTMENT AND MAINTENANCE, BY PROVINCES, 1937 


(Percentages) 


Domi- Provin- Muni- All 
Item Province nion cial cipal eoteda: 
No Govern- govern- govern- Hens 
ment ments ments 
Pee ocin Cesicc ward sSlan Cesena tascam: ene (heirs hw ater ite MNRAS, Gye a deniers where where aie 1-3 0:7 0-4 0-7 
PRINOVALSCO CIA SE i ine ener a et ere Ts fe Seen eerie ere tssttclaiat sasusre keene Geman 9-2 8-6 2:9 138) 
SME ENC We ES ILINS WICK acre Pie aie Fe iers wal cituelehe oder onelsvere crete Guacie, om aisle, citedely oe cituatieve, mimes 5:6 8-5 2-1 6-4 
Fee OUCDEC. « Pesraicipiciee A Meee io baie siehele Bde ames eats a tials oa age alten 31-5 31-4 22-0 29-2 
Eyam COTY CAT LO eer errs 5) as eS oe cc.srse sce tos Stes onal obs ETT cy eM, Vien ORM Ae oR Ar cLlomnaD, tc 25°5 32:9 46-2 34-8 
OMMELIVER EN COD Area ware ere tes creer ees gist SAIS GOD ae Snenen Ws cSt teu é WMG RTO hee ers + 2-0 2-6 7:1 3-6 
ME SSASKOLC INC Wills cate aerate, sa oP erere seleslar oe aon iach napisy Ga RCA GRP tes oO AIA Siena er ailp & S\7 2-9 4-8 3:9 
PR VAN OCA ee eer ae sa tina it Anyi nny ile oa a Sih ots ate Tae Rta chi di Geld GERM a Reale! atemeLanceee oA 53 Sox Gea 4-6 
OME EStitishtG Olin bial aneerete ssh aroha ae och e Gu secoe eked hioiiornelval lon see, clay el oe en abiomt choice lay onh its 257 9-1 7:4 9-3 
VOM MukonsandNorthwest MernitOnes ic < sa. cisasussc. sos: diede oucue ss rehecin ofohereRelgeraumpen ty tte 1 SH Ns aes Pe eee ta EN PEL a eae 0:2 
Spe Dia | CASING ASTD) A terre meeps tcttcetene tg et eres a ges, ob Tne tih Dl rent eB E As RA A Si 100-0 100-0 100-0 100-0 


TABLE 30c—PER CAPITA GROSS INVESTMENT AND MAINTENANCE, BY PROVINCES, 1937 


(Dollars) 
Domi- Provin- Muni- 
Item Pravi nion cial cipal Seats 
No RENERSE Govern- govern- govern- oe 
ments 
ment ments ments 
ik [Pex veverer 1 fe EN BC) eh ye EER tae a Ri SeRen etic ts Chernin, CRS EL OR cha tecaay mie tiencic «PaO AGET crc 6-49 11-00 3-16 20-65 
TENN OVAESCOLIA aaa), orien EMEene 2 5 CiruicleOloue <cslc-cyasbnebsl a on o/s, eielheuieucti ate ihe: ofodapes sauces’ s, wue @uara sins 8-21 23:21 3:41 34-83 
MENS WWHIS CUTS WiC aw aren, Mtns are ewe mk tevectiiete-ouni ar cave ok Peace oi estar sumnne: tia oe, Veet ates 6:27 28-89 3-07 38-23 
Gh OWS Os SteiP keg « toteeneat mci Guo OREO en COU Reine Cn COUR NC om OI U netin Cec nos gastric 4-90 14-85 4-50 24-25 
SS, ROPES TOV ry aR, BI ol eee aE TEE Ee Re the SIE none CA eee RRO oy 3-42 13-43 8-17 25-02 
(3). TDW EASES OFS Wea ae les Cette ity Pen COR atric eli RS sR arn SER Tera rnae kara eC Ses 1237 5:44 6-36 13-17 
ME SAS At CHE WAN ee Porat Poi aise Oe gait baie hole Selo ca oa er talal i's’ y's coeeel Slap abeymiae tatte taS occa eter tual 3-01 4-64 3-38 11-03 
SPAN D CL ESee eee tae os RA fo GE as LE Sart gitaiayia: atinninll vay Snasenel ebeerenecelie aS oh alles aaa 3-34 6-23 5-88 15-45 
Roane FST CAShiy COLIN Dia eres hey eee A eeawloeer so +. oraikwrece ain si Sia Spel Sah ae > lpreduyelets 6h, hed aene eee el & 8-17 17-73 6-24 32-14 
DOME UOnvand aN OLED Wester. CLlitOLleSinc si. any easi ie cre nisl +s e1eie gies Sie oye aisles 9 es eine ak SSMOOE teeicene cesta era a eerste ame 35-88 
See IN SLD Gta oe Nene PAI etait elena er ehra jetta is -ailajre"iei 6 Gro ai Siakahiensarore sexe. Sua arate 4-42 13.45 5-83 23-70 
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TABLE 31—GROSS INVESTMENT AND REPAIRS AND MAINTENANCE, BY COMPONENTS, 
1926-1941 


(Millions of Dollars) 


pois Type of expenditure 1926 1927 1928 1$29 
Gross investment 
1 Total new construétion and resource development (excluding durable equipment 
and ‘dimplications) Sila Gave. 6... sual act ctnet one MEER en ney eee a eer hte oh tater 483 529 649 761 
2 Flow.of producers, durable goods tic sus tee eee ote eter ur aes era toes 293 360 423 $03. 
3 Change in business inventories (including grain in commercial channels).......... 116 154 235 104 
4 Change in. farm anventortes : aii) als «betes ses cutee be eh ceae ake eee Ie ee rae kere 66 51 5 — 144 
5 Net balance of international payments, current transactions..................... 127 =i) —32 —3l1 
6 ‘Total Gross Investment (tems 15to15) eee Tene 1,085 1,084 1,280 913 
Repairs and maintenance 
if Repairs and maintenance, private building construction and all direct government. 146 156 181 195 
8 Producers’ durable goods repairs and servicing. 4.0. -42 © aie ee reer ier 34 37 36 46 
9 Repairs and maintenance, farms, woods operations, mining..................... 39 40 43 42 
10 Repairs and unaintenance, publictutilities: to. s1. acer cee et Pere eee 164 174 187 187 
11 Total Repairs and Maintenance (Items 7 to 10)......................- 383 407 447 470 
12 TOTAL GROSS INVESTMENT AND REPAIRS AND MAIN- 
TENANCE? (ltems:6 and11)i-nienn. aoe ee oe eee 1,468 1,491 1,727 1,383 
TABLE 32—COMPARISON OF PRIVATE AND PUBLIC GROSS INVESTMENT, BY 
COMPONENTS, 1926-1941 
(Millions of Dollars) 
Item é 
No Type of expenditure 1926 1927 1928 1929 
Private gross investment 
1 Public mtility construction: <<.“ c.pa es eee te ea eee 79 86 110 131 
2 All other’construction A Vie. CVA Cae Stele hk: satan ae 274 283 342 379 
3 Flow of producers’, durable, goods..5.).2. 2 u.d.eae fos pee ee en ee 270 316 385 442 
4 Change in (business and farm) ‘inventories... ene ee eee 182 205 240 -—40 
3 Net balance of international payments, current transactions..................... : 98 19 — 208 
6 Total Private Gross Investment! (Items 1 to 5)iicd c.. «4 24 RE es oa ee ke 988 1,096 704 
Public gross investment 
7 Public: wtility constructions. ie ee lrskat eile ane Tne eee ee 46 55 75 105 
8 All other construction and resources development (excluding durable equipment 
and duplications)).i. 352% on. ks bi oben Re ee eee 84 105 122 146 
9 Blow of producers’, durable! goods..4.74..44))-n eee eee ee eee 23 44 38 61 
10 Change in inventories... 6.05 eis duece 4 5)ye elevates % low satale a late te Steet oltouey oflederale la ete hele tes Nbc hss Nin) clic ete eee |r 
11 Net balance of international payments, current transactions..................... * —108 eae! — 103 
12 Total Public Grogs Investment (Items. 7/to 11) ww: a.uss .e seek |. oe the ea ee 96 184 209 
13 TOTAL: GROSS INVESTMENT (Items ‘6 and 12)5..7....4.. 55 ee 1,085 1,084 1,280 913 


* Not availahle. 
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| TABLE 31—GROSS INVESTMENT AND REPAIRS AND MAINTENANCE, BY COMPONENTS, 
_ 1926-1941 


(Millions of Dollars) 


1930 | 1931 | 1932 | 1933 1934 1935 | 1936 1937 1938 1939. |. -d948 | 308 
707 549 305 206 256 304 335 450 406 414 535 723 1 
401 220 131 100 149 177 236 366 327 305 495 696 2 

82 —27 —60 —132 28 14 —106 24 121 166 247 258 3 

66 —1 20 29 —12 a) =45 —22 32 50 Ti —39 4 
—337 —174 —96 —2 68 125 244 180 100 126 149 491 5 
919 567 300 143 489 633 664 998 986 1,061 1,503 | 2,129 6 
187 181 127 103 123 131 142 173 172 160 148 155 7 
42 27 18 19 20 25 27 30 28 28 37 70 8 
39 28 24 25 30 33 36 42 42 45 50 52 9 
155 135 114 109 115 119 128 135 130 128 133 160 | 10 
423 371 283 256 288 308 333 380 372 361 368 Ase 11 
1,342 933 | 583 399 777 941 997 1,378 1,358 1,422 1,871 2,566 12 


TABLE 32—COMPARISON OF PRIVATE AND PUBLIC GROSS INVESTMENT, BY 
COMPONENTS, 1926-1941 


(Millions of Dollars) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1840 1941 geste 
123 102 49 PY 31 30 30 38 36 39 34 40 u 
309 226 123 87 113 140 172 222 191 200 218 325 2 
338 173 111 83 132 154 204 Sie 275 259 388 491 3 
148 — 28 — 40 — Or 16 —14 = (0s) 2 136 194 212 38 4 

Sy / —112 re 2 42 43 157 157 =) 28 4g 5 
761 361 171 38 334 SDS 460 739 €33 T2QO™ |foicsn scenes ale ako gehen 6 
93 73 29 WS 16 25 24 29 33 32 29 36 i 
182 148 104 ta 96 109 109 161 146 143 254 322 8 
63 47 20 wy Wy 23 32 55 52 46 107 205 9 
Meese ie | crs’ Gl anor S ie Pacis o shGhe| tebatnhe aia eG 41 IAG ln ese are ene 17 22 112 181 10 
— 180 —=i62 Sa — 4, 26 82 87 23 105 98 : af 11 
158 206 129 105 ies) 280 204 268 353 SEL Resttns avinge betta ope 12 
919 567 309 143 489 633 664 998 $86 1,061 1,503 | 2,129 13 

| 
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TABLE 33a—COMPARISON OF PRIVATE AND PUBLIC CONSTRUCTION AND REPAIRS 
AND MAINTENANCE, PURPOSE CLASSIFICATION, 1926-1941 


(Millions of Dollars) 


Item 


No Type of expenditure 1926 1927 1928 1929 
New construction 
1 Privately-owned utility. constructions..)92 1.10 oie ee oe ae ee eee 79 86 110 131 
All othersprivatexconstruction ~.....c< .pcemeseus. vucls Se eater tcl sie) eee oe een eT len ae 274 283 342 379 
3 ‘TotalsPrivate Constructions( tems) 1gande2) aan anne rae ear orn 353 369 452 510 
4 Publicly-qwned-utility construction ass ene eno eet cen ere 46 55 75 105 
5 Construction) byscovernmentacn aera ee eee ee er re 79 100 116 137 
6 Total Public Constructiony(Items):4.and.5)) 1. ein nei cee eee 125 155 191 242 
7 TotalsConstruction,(Itemss3:and 6) yee eee i eee eee eee 478 524 643 752 
Repair and maintenance construction 
8 Repairs and maintenance, privately-owned public utilities..................0000- SY) 40 42 42 
9 All other private repair_and maintenance! construction: «262+. 02... <2 ase eens 104 103 122 pe ala 
10 Total private repairs and maintenance (Items 8 and 9)................ 141 143 164 169 
11 Repairs and maintenance publicly-owned public utilities..................000005 39 45 48 50 
12 Direct government repair and maintenance construction). ece eee hier ee 43 52 59 65 
13 Total public repairs and maintenance (Items 11 and 12)............... 82 97 107 115 
14 Total Repairs and Maintenance (Items 10 and 13)................... Tenses cuahe ous ede 223 240 271 284 
New and repair and maintenance construction 
15 New and repair and maintenance construction privately-owned public utilities..... 116 126 152 173 
16 All other private new and repair and maintenance construction.................. 378 386 464 506 
1, Total private new and repair and maintenance construction (Items 15 and 16).. 494 512 616 679 
18 New and repair and maintenance construction publicly-owned utilities............ 85 100 123 155 
19 Direct government new and repair and maintenance construction................ 122 152 175 | =. 202 


20 Total public new and repair and maintenance construction (Items 18 and 19). 207 Pay 298 Sov 


21 TOTAL NEW AND REPAIR AND MAINTENANCE CONSTRUCTION 
Cltems217 and (20) ite jin ie Sa ec Se Re Oe cee ee eee 701 764 914 | 1,036 
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TABLE 33a—COMPARISON OF PRIVATE AND PUBLIC CONSTRUCTION AND REPAIRS 
AND MAINTENANCE, PURPOSE CLASSIFICATION, 1926-1941 
(Millions of Dollars) 

1931 1922 1933 1934 1935 1936 1937 1938 1939 1940 1942 yea) 
102 49 27 31 30 30 38 36 39 34 40 1 
226 123 87 113 140 172 Bae, 191 200 218 325 2 
328 P72 114 144 170 202 260 227 239 252 365 3 

Ue} 29 tS 16 25 24 29 33 32 29 36 4 
144 100 a 93 106 104 150 138 136 244 297 5 
QAG, 129 86 109 131 128 179 171 168 273 333 6 
545 301 200 253 301 330 439 398 407 525 698 7 

33 32 30 31 32 33 34 34 34 38 44 8 

93 60 59 69 Ti. 93 115 99 92 95 100 9 

126 92 89 100 109 126 149 133 126 133 144 10 

42 35 34 34 35 37 38 38 41 44 51 il 

7p 57 41 47 49 47 58 64 66 54 58 12 
113 92 75 81 84 84 99 102 107 98 109 13 
239 184 164 181 193 210 245 235 233 251 2:93, 14 
135 81 57 62 62 63 We? 70 Ws 72 84 15 
319 183 146 182 Boi 265 337 230 292 313 425 16 
454 264 203 244 279 328 409 360 365 385 509 M7 
115 64 49 50 60 61 67 Tl His} 73 87 18 
215 157 112 140 155 151 208 202 202 298 359 19 
330 221 161 190 215 212 PRIS 278 Dili 371 442 20 
784 485 364 434 494 540 684 633 649 758 951 1 
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TABLE 33b—DISTRIBUTION OF COMPARISON OF PRIVATE AND PUBLIC CONSTRUCTION 
AND REPAIRS AND MAINTENANCE, PURPOSE CLASSIFICATION, 1926-1941 


(Percentages) 
Abie Type of expenditure 1926 | 1927 | 1928 | 1929 
New construction 
1 Privately-owned "utility constructionin mr. can cone inecen mame oie aie © apeimeme reais iets Ene 16-6 16-4 17-1 17-4 
2 All other private-constructiony ...0. .dnmee fs co epee ain tin cere eae hope seceayeacis: dune ee SUS 54-0 beer, 50-4 
3 Total private construction’ tems ltandk2) ens aes eat eis ee 73-9 70-4 70-3 67-8 
4 Publicly-owned utility constructioniin.cac a. 56 ifsc ta at ooo emi or keira ears cua 9-6 10°5 11-7 14-0 
5 Construction: by government, fic cic oe ae seve ioieytete ete soe ttiieh ark Pea aero ote ee 16-5 19-1 18-0 18-2 
6 Total public construction (items 4 andes) 9...) 2 secs ene een 26-1 29-6 29-7 32-2 
7 TotalConstruction (Items Srand (6), aetneyce:. sis tare) eee ee Wee te ree 100-0 100-0 100-0 100-0 
Repair and maintenance construction 
8 Repairs and maintenance, privately-owned public utilities....................05- 16-6 16-7 15-5 14:8 
9 All other private repair and maintenance construction: «2... 50.4.-.0002-- 00-2405: 46-6 42-9 45-0 44-7 
10 Total private repairs and maintenance (Items 8 and 9)................ 63-2 59-6 60-5 59-5 
11 Repairs and maintenance publicly-owned public utilities.....................,4.% L725 18-7 17-7 17-6 
12 Direct government repair and maintenance construction.../.9.....:0)a...+.- 4068 - 19-3 21-7 21-8 22-9 
13 Total public repairs and maintenance (Items 11 and 12)............... 36°8 40-4 39°5 40:5 
14 Total Repairs and Maintenance (Items 10 and 13).................... 100-0 100-0 100-0 100-0 
New and repair and maintenance construction 
15 New and repair and maintenance construction privately-owned public utilities... . 16:6 16-5 16-6 16-7 
15 All other private new and repair and maintenance construction.................. 53-9 50-5 50-8 48-8 
17 Total private new and repair and maintenance construction (Items 15 and 16)... 70-5 67-0 67-4 65-5 
18 New and repair and maintenance construction publicly-owned utilities............ L2en 13.1 13-5 15-0 
19 Direct government new and repair and maintenance construction................. 17-4 19-9 19-1 19-5 
20 Total Public New and Repair and Maintenance Construction (Items 18 and 19) 29-5 33-0 32-6 34-5 
21 Total New and Repair and Maintenance Construction (Items 17 and 20)..... 100-0 100-0 100-0 100-0 


, 
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TABLE 33b—DISTRIBUTION OF COMPARISON OF PRIVATE AND PUBLIC CONSTRUCTION 
AND REPAIRS AND MAINTENANCE, PURPOSE CLASSIFICATION, 1926-1941 


(Percentages) 

1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 
Lit 18- 16: 13- 12: 10-0 9-1 8- 9-0 9: 5 3° 
44-4 41- 40- 43- 44- 46:5 52-1 50: 48-0 49- 41-5 46: 
62-1 60: 57- ide 56: 56:5 61-2 59: 57-0 58: 48-0 52: 
13-4 13- 9- 7: 6: 8-3 TksS EO: 8-3 7: Ses) 3: 
24:5 26: 33: 35: 36: 35:2 31-5 34: 34-7 33: 46-5 42- 
37:9 39: 42: 43- 43 - 43-5 38-8 40- 43-0 41- 52-0 47: 

100-0 100- 100- 100: 100- 100-0 100-0 100- 100-0 100. 100-0 100- 
14-8 13- 17- 18- 17: 16-6 15-7 Bj 14-5 14- 16-5 17- 
42-8 38: 32: 36: 38: 39-9 44-3 46- 42-1 39: 41-1 39: 
57-6 52° 50: 54: 55° 56-5 60-0 60: 56-9 54: 57:6 56 
16-7 V7: 19- 20: 18- 18-1 17-6 15- 16-2 17: 19-0 20- 
PCT 29: SL: 25: 26: 25-4 22-4 23: 27-2 28- 23-4 22: 
42-4 47: 50: 45: 44. 43°5 40-0 39- 43-4 45: 42-4 43 - 

100-0 100: 100: 100: 100- 100-0 100-0 100: 100-0 100: 100-0 100- 
16-9 17: 16: 15- 14- 12-6 11-7 10- 11-1 idee 9:5 8: 
43-9 40- aif 40: 41- 43-9 49-0 49: 45-8 45: 41-4 44- 
60-8 57: 54: 55- 56: 56-5 60-7 59- 56:9 37 50-9 53. 
14-3 14- TS 13- NER 12-1 11-3 9- 1-2 11- 9-7 Q- 
24:9 27: Sar 30: 32: 31-4 28-0 30: 31-9 31- 39-4 37-4 
39-2 42: 45- 44- 43- 43-5 39-3 40- 43-1 43 - 49-1 46: 

100-0 100: 100- 100: 100: 100-0 100-0 100- 100-0 100: 100-0 100- 


Item 
No. 
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TABLE 34—POPULATION, BY PROVINCES, 1926-1941 
(In Thousands) 

tem : on 

No. Province 1926 
1 Prince Maward Uslanidis | he. carck nieuc sain an ates cuctene ona RUA nae ace Seta ae a tra ee ee 87 
2 Ds Konig: Ige 01 515 (2 Renae een Sie A ehe PERM Sen AMAR IRE eM ey? Lape CoMlits 5 1. Su mthehid occ ain 5S 
S NS (oy, (ge Sig 6 bay), (4 (ol ns or es oe Anes A EMM anEr Ss os cen GT op mektntnl sie rusharG orga G 396 
4 QUebees Arde eee Ee eas SRD ae Oe ks ee ale eee ka oe ee aud cher eh nae nets Pee 2,603 
5 Osi 229 (Oia nn oicer eurrure ear teen le MATE ot bate Ae to coe Cola RMN. dic AeA oc 3,164 
6 Days B09 0096 0 \: ep ee em Re ENE sen MOEN e 4 tive BAR ON Oy Pepi th ey ee Pe ey ary a ee tadiietrd hexane 639 
7 Saskatchewan. ik Semicon ae ee CS CPI tei. hay 0 821 
8 724) oc) ig: Mae EN Stein Ven Ce ay Seer Sse, eee OR ee EP Seer ciara nl mie ow Y 608 
9 British Coluimbras. eee ce eee ooh EMS ty oe oc oe he EE otoa by Screen arte aene 605 
10 CombinedininesprovincessCtemis ito, 9) case verse cee eae oeeeca ene teins eae tes ae 9,439 
il Vukon and Northweseilerritories 225, . ye eee © Are eee Le tod OA eae ee 12 
12 CANADA (Items l0andal 1) a8 ake Ape. teeta: sate iin e Somes. Gee 9,451, 


Source: Special estimate by courtesy of Dominion Bureau of Statistics. 


1927 


87 
515 
398 

2,657 
3,219 
651 
841 
633 
623 


9,624 
13 


9,637 
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1928 1929 
88 88 
515 515 
401 404 
2,715 | 2;772 
3,278 | 3,334 
664 677 
862 883 
658 684 
641 659 - 
9,822 | 10,016 
13 13 
9,825 | 19,029 
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1930 1931 
88 88 
514 513 
406 408 


2,825 | 2,874 
3,386 | 3,432 


689 700 
903 922 
708 732 
676 694 


10,195 | 10,363 


13 13 


10,208 | 10,376 


39995—7 


1932 


89 
519 
414 

2,925 

3,473 
705 
924 
740 
707 


10,496 
14 


10,510 


1933 


CANADA 


1934 1935 1936 1937 1938 
90 91 92 93 93 94 
525 531 536 543 549 555 
419 423 428 433 437 442 
707) Vo 3-016, 1) 3.087). 4,099. So 148 |) | 8°185 
3,512 | 3,544.) § 3,575 | °3,606.| -3,637 |. 3,672 
708 709 710 711 715 720 
926 928 930 931 922 914 
750 758 765 773 776 781 
717 727 736 745 759 775 
10,619 | 10,727 | 10,829] 10,934 11,029| 11,136 
14 14 16 16 16 16 
10,633 10,741 10,845 19,959 11,045 11,152 


TABLE 34—POPULATION, BY PROVINCES, 1926-1941 
(In Thousands) 
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1939 1949 1941 ee 
oO. 

94 95 95 1 

561 569 578 2 
447 452 457 Ss 
3,230 3,278 Jose 4 
3,708 3,747 3, 788 5 
726 728 730 6 
906 900 896 7 
786 790 796 8 
792 805 818 9 
11,250 | 11,364] 11,490] 10 
L7 17 17 11 
11,267 | 11,381 | 11,507 | 12 
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Part IV 


EXPLANATORY NOTES TO TABLES IN PART III 


Capital Formation and Savings Offsets 


Component Tables of Capital Formation 


Public Utilities 
Public Investment by Governments 
Supplementary Tables 


Appraisal of the Meaning and Accuracy of the Estimates 


Part IV 
EXPLANATORY NOTES TO TABLES IN PART III. 


These notes are intended to give a general descrip- 
tion of the methods used in the preparation of the 
material in the statistical tables. They give sufficient 
detail only to enable the reader to make a broad ap- 
praisal of the accuracy of the various estimated quan- 
tities; a complete detailed explanation could only have 
been made at much greater length than was felt desirable 
for this study. Reference to all the sources used is 
given and where basic data is published the accuracy 
of this basic information may be checked by the reader 
for himself. Methods of utilizing the data are described 
in all cases. For the more deeply interested, access may 
be had to the worksheets, except in cases where con- 
fidential information is involved, by enquiry of the 
Dominion-Provincial Conference Secretariat. 


Frequent references are made to the Dominion 
Bureau of Statistics and its publications.’ For the sake 
of brevity the Dominion Bureau of Statistics is referred 
to as “D.B.8.”’ References to Simon Kuznets: Com- 
modity Flow and Capital Formation, National Bureau of 
Economic Research, New York, 1939, are given as 
“‘Kuznets’’. 


Since 1941 the Dominion Bureau of Statistics has 
sent questionnaires to manufacturing, mining, electric 
light and power, and telephone companies asking for 
capital expenditure during the calendar year. The in- 
formation obtained includes among other things ex- 
penditure on plant, on equipment and on repair and 
maintenance work. Reference to this material which 
was made available in summary form by the Dominion 
Bureau of Statistics is given as the ‘‘Capital Expenditure 
Survey”’. 


These explanatory notes are organized in the order 
of the tables in Part III. 


SECTION 1 


GROSS INVESTMENT, CAPITAL FORMATION 
AND SAVINGS OFFSETS 


Gross Domestic CAPITAL FORMATION AND 
Gross INVESTMENT, TABLE la 


This table includes all the items which enter into a 
comprehensive figure of gross domestic capital forma- 
tion and gross investment. The material entering into 
these items is given in greater detail and by other 
classifications in Sections 2 to 5 of the tables in Part III. 


Since an elaborated description of method has been 
given for Sections 2 to 5, the notes on the tables in 
Section 1 are brief. 


Public Investment 


Item 1—Direct Government.—Direct government in- 
vestment includes expenditure by governments, exclud- 
ing public utility corporations and other separate bodies, 
in new public works, new resources development and in 
new machinery and equipment. The content and method 
of calculation is described in Section 4 of this Part. 
The entry is from Table 15(a), Item 4. 


Item 2—Utilittes (Publicly-owned ).—This group in- 
cludes electric and power companies, telephone com- 
panies, steam railways, electric railways, municipal 
waterworks and a small group of miscellaneous bodies. 
Expenditure on the Hudson Bay Railway, included with 
the public utilities in Tables 9, 12 and 14, has been re- 
moved from this item in this table for the years 1926 to 
1930 as it is included in direct government investment, 
Item 1, this table. The Hudson Bay Railway is not 
included in direct government investment and remains 
with the public utilities in this table following 1930. 


For a description of method of calculation, see 
Section 3 of this Part. 


Private Investment 


Item 4—Residential, Commercial, Industrial, Insti- 
tional.—Included are all private expenditures for this 
group on both construction and machinery and equip- 
ment. This item has been obtained by subtracting 
from the totals of new construction and new machinery 
and equipment (Tables 5 and 6), the quantities con- 
tained in other items in this table. 


Item 5—Agriculture, Mines, Woods Operations.— 
This item includes capital outlay by mines on new con- 
struction and machinery and equipment, by agriculture 
on farm construction materials and agricultural ma- 
chinery, and by woods operators on construction and 
machinery and equipment. Woods operations cover 
only logging activities but do not include sawmills 
or pulp and paper operations. The details are given in 
the notes on Tables 5 and 6. 


Item 6—Utilities.—Included are telephone companies, 
electrical and steam railway companies, electric light 
and power companies and their subsidiaries. Ocean 
steamship lines are not covered. For details see the 
notes in Section 2. 


Item 9—Change in Business Inventories.—The values 
given here are the current values of the physical change 
in inventories. Both public and private are included. 
For details see notes on Table 7. 


Item 11—Change in Grain in Commercial Channels and 
Farm Inventories.—This group is the physical value of 
the change in both commercial grain and grain and live- 
stock held on farms. See notes on Table 7. 


Item 18—Net Balance of International Payments, 
Current Transactions.—The net balance on international 
account current transactions is the difference between 
total current credits and total current debits. A de- 
scription of the contents and reference to soyrces is given 
in the notes on Table 8. 
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MAINTENANCE OF DURABLE PHYSICAL 


REPAIR AND 

Assets, TABLE 2a 

Repair and maintenance expenditures include ex- 
penditure on those items designed to keep capital in 
working order. It is frequently very difficult to decide 
whether an item of expenditure should be put in as a 
capital item or as a repair and maintenance item. A 
repair part may be essential to the working of a machine 
and once installed may have a life equal to that of the 
machine. Other repair parts might help current operat- 
ions but it might not be essential that they be installed. 
In general, repair and maintenance eexpenditure is that 
part of outlay designed to keep a piece of capital equip- 
ment in working order or to keep a structure from 
deteriorating much more rapidly than it otherwise 
would. 


In most cases where capital expenditure and repair 
and maintenance costs were obtained from direct cor- 
respondence or from company accounts it has been 
necessary to accept company accounting practice. For 
those items, notably machinery and equipment which 
were obtained by using production, export and import 
figures, it was attempted to make the division on the 
basis of whether an article was a major item or a repair 
part. The division is explained in the notes on Tables 
5 and 6 and in Section 2. The repair and maintenance 
outlay in this table corresponds to investment expendi- 
ture in the same items in Table 1. 


Item 1—Direct Government.—See Table 15 (a), Item 
8. This includes repair and maintenance work, materials 
and labour, on buildings and engineering structures, on 
conservation of resources and on machinery. For 
further details see notes on Section 4. 


Item 2—Utilittes, Publicly-owned.—See Table 12 
(a), Item 18. Both materials and labour used in re- 
pairing or maintaining structures or equipment are 
included. For further details see notes on Section 2. 


Item 4—Residential, Industrial and Institutional.— 
This includes both materials and labour for building 
repair and maintenance. Repairs to machinery and 
equipment include only the repair parts themselves. 
The quantities entered in this item for both construction 
repairs, and parts for machinery and equipment were 
obtained by subtracting from the repair and maintenance 
totals Items 12 and 22 in Tables 5a and 6a respective- 
ly the amounts covered in other items in this table. It 
was felt that there was not sufficient information to 
make an estimate which would include labour for repair 
work on machinery and equipment. For details of com- 
putation see notes on Table 5, and Table 6. 


Item 5—Agriculture, Mines, Woods Operations.— 
Building repair work done in agriculture includes only 
materials which were used for repair work. For agri- 
cultural machinery and equipment only repair parts are 
included. For mining and woods operations both 
materials and labour for construction and repairs to 
machinery and equipment were included. For details 
of method see the notes on Tables 5 and 6. 


Item 6—Utilities—Repair and maintenance work on 
private utilities includes the same items as for publicly- 
owned utilities, Item 2 of this table. For details of 
method, see the notes on Section 4. 


Gross Domestic CaprraL Formation, Gross INVEsT- 
) 
MENT AND REPAIRS AND MAINTENANCE, 
TABLE 3a 


Table 3 is merely the sum of the corresponding items 
in Tables 1 and 2. Note that there is no repair and 
maintenance items to correspond to Items 9, 11 and 13 
of Table 1. These are included as given in Table la. 


Gross SAVINGS OFFSETS, SELECTED YEARS, 
1926-1941, TaBLE 4a 


In the computation of national income and gross 
national product, private savings are computed by sub- 
tracting from the total income of individuals and of 
business the amount of taxes paid or accrued and ex- 
penditure on consumer goods. (Some of the business 
incomes may be negative if losses have been incurred 
during the year.) As an offset to these savings, private 
individuals and business make expenditures for capital 
goods. Investment expenditures of private individuals 
and business are therefore a direct offset to savings. 
Publicly-owned utilities, for this purpose, are treated as 
private business and their capital expenditure may also 
be regarded as a savings offset. 

Savings offsets provided by governments are the 
excess of government expenditures over government 
revenues. As this excess may be either larger or smaller 
than government investment, the latter does not pro- 
vide a measure of the offset to savings provided by the 
government. 


Item 1—Direct Government Deficits—This includes 
the sum of the excess of expenditure over revenue of all 
Dominion, provincial and municipal governments. 
Revenue includes only those items which may be regarded 
as a charge on current private income. Expenditure 
includes only those items for which payments are made 
for service rendered or for transfer payments which do 
not involve acquisition of an asset or liquidation of a 
liability or for write-offs; both capital and current 
expenditure as the terms are used in the Public Accounts 
are included. Working capital advances and loans to 
private business or individuals are not included in 
expenditures. 


Other Items.—The remainder of the items are obtained 
directly from comparable entries in Table 1. 


SECTION 2. 


COMPONENT TABLES OF GROSS 
INVESTMENT AND CAPITAL FORMATION 


Gross INVESTMENT AND MAINTENANCE, CONSTRUCTION, 
By Typrs, TABLE 5a 


Construction includes building construction, engineer- 
ing construction and harbour and river work. Building 
construction covers office buildings, factories, ware- 
houses, schools, theatres, hotels and all other structures 
of similar kind. A substantial amount of trade work, 
largely on repairs, is also done on buildings. Engineering 
construction includes roads, railway tracks, dams, trans- 
mission lines, watermains, sewers and other such works. 
Harbour and river work covers construction of docks 
and wharves, river dredging, and the installation of 
navigation guides. 

Since 1934 the Construction Branch of the Dominion 
Bureau of Statistics has been taking an annual census 
from government bodies, contractors and sub-contractors, 
tradesmen and owner-builders on the amount of building 
and other construction done by them. This material is 
published annually in D.B.S.: Report on the Construc- 
tion Industry in Canada. 


In these reports construction is divided among build- 
ing, engineering, harbour and river work and trade 
construction. The amounts reported cannot be taken 
as construction in Canada because :— 


(a) the coverage increased almost continuously from 
the time of inception in 1934 until 1941, so that 
it does not give a proper series; 


(b) even in 1941 a large number of small tradesmen 
were not included; 


(c) an amount of force account work done by 
homeowners, farmers, woods operators, railways, 
and part of that done by others is not included. 


Estimates of the amount of engineering and river 
and harbour construction have been made directly for 
those bodies which do such work, namely governments, 
public utilities, mines and woods operators and small 
amounts for others. The method of obtaining outlay 
for these various groups is found in other parts of the 
explanatory notes. 


No figures covering the entire period were available 


for manufacturing, commercial, residential, and institu- 


tutional building construction. Figures for most building 
construction were available in the Construction Census 
for 1941, and this was supplemented by information 
obtained in the decennial census and by estimates of 
uncovered work. To make estimates for other years 
it was decided to obtain a consistent series for the entire 
period using the estimate for 1941 as a benchmark. 


The Census of Construction gives total value of 
work performed by the reporting contractors, tradesmen 
and government bodies on all types of construction. 
It also gives separately the amounts of materials used 
by contractors and tradesmen on work done by them 
and by government bodies on their own force account 
work. To measure building construction the plan 
adopted was to obtain a series of building materials 
used and on the basis cf the ratio of materials-used to 
value of work performed to obtain an estimate of building 
construction. 


The steps taken are as follows: 


(1) From the total value of all work performed, as 
reported in the Census of Construction for each year 
from 1934 to 1941, the amount of work done by govern- 
ments for themselves and the amount of engineering 

and river work done by contractors was subtracted. 


(2) For engineering and harbour and river work 
done by contractors, the ratio of materials-used to value 
of work performed was obtained for each year by com- 
pilation of data in the reports obtained in the Census 
of Construction, of a large number of contractors who 
do work of this nature. The ratio for each year was 
then applied to total engineering and harbour and river 
work done by contractors to get total materials used by 
contractors on engineering and harbour and _ river 
construction. 


(3) From the total of all materials used as reported 
in the Census of Construction was subtracted the 
amount of materials used by contractors on engineering 
work and the amount of materials used by governments 
on their own force account work, the latter being given 
separately. The remainder is materials used in building 
done by contractors. 
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(4) The ratios of~ materials used in building 
construction to value of work performed was then 
computed for all years from 1935 to 1941. This ratio 
was quite constant, showing a slight tendency to rise 
in years of low activity and to decline in years of high 
activity. This slight variation is caused by a larger 
relative amount of repair and maintenance work in the 
years of low activity as this type of work ordinarily 
uses somewhat smaller amounts of materials. Ratios 
were then projected for the years prior to 1934 on the 
basis of the assumption that the ratio was rather constant 
with a slight decline in depression years as compared 
with prosperous years. (Kuznets shows a slight decline 
in ratio from 1929 and 1930 to 1933.) 


(5) A series of building materials-used was compiled 
by adding imports plus duty to production figures, 
subtracting exports and making adjustments for taxes. 
Production figures were available annually in the Alpha- 
betical Product List of D.B.S.: Manufacturing Industries 
of Canada, an annual statement, back to 1928. Prior 
to that year they were obtained directly from the records 
of D.B.S. As there had been some shifting in classifi- 
cation, a detailed examination of cards maintained in 
D.B.S. was made to get comparable figures for the whole 
period. Export and import figures come from D.B:S.: 
Trade of Canada. Prior to 1939 duty was given for 
fiscal years and was adjusted to the calendar year on 
the basis of the ratio of imports for the fiscal year to 
imports for the calendar year. 


Rather large amounts of wood products are used in 
the wood-using industries. The value of materials used 
in the wood-using industries (furniture, cooperage, etc.) 
is given in D.B.S. Annual Report of the Wood-using 
Industries. These values are reduced by the amount 
of margins as obtained in the surveys undertaken by the 
Merchandising and Services Branch, D.B.S., 1934 to 
1937, in order to give them at manufacturers’ prices. 
The channels of distribution were obtained from Volume 
XI of Decennial Census 1931. Allowance was also 
made for freight which was taken arbitrarily at 9 per 
cent after examination of Kuznets’ material, and adjust- 
ment for Canadian conditions. 


In addition rather large amounts of materials are 
used on farms. These were estimated separately as 
described in the notes for Item 3 of this table. As they 
were valued at cost to the farmer, margins and freight 
were subtracted. Both the materials used by farmers 
and materials used in the wood-using industries were 
subtracted from the supply series obtained by the pro- 
duction-export-import method and correction was made 
for changes in inventories held by manufacturers. 
(Inventories of distributors were not available for all 
years and hence no correction could be made for them, 
but they are relatively small.) To the resulting series 
were added amounts for taxes. 


It was not possible from the information available 
to separate all unfinished from finished commodities in 
the above procedure but it was believed the ratio of 
finished to unfinished would not change greatly. For 
this reason and because the series was to be used only 
to provide an index, no margins were added for distri- 
bution or for freight, it being assumed that the propor- 
tion of margins and freight to cost to the user would be 
fairly constant. The materials used at manufacturers 
prices plus tax were therefore used to obtain an index 
regarded as an index of construction materials used. 
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(6) To the amount of building construction reported 
in the Census of Construction in 1941 was added some 
unreported work done for the Dominion Government on 
aerodromes, and barracks, an amount done by indepen- 
dent tradesmen, and some building done by owner- 
builders. The amount of government work not covered 
by the Census of Construction was obtained by com- 
paring information on government work with similar 
items reported in the Census of Construction. 


To estimate the amount of work done by the trades- 
men not covered, a comparison was made of the numbers 
reporting to the Census of Construction in 1941 with 
the numbers reporting in the Decennial Census. The 
total number of non-government reports is given in the 
Census of Construction. The number of owner-builders 
reporting was obtained from the Construction Branch of 
D.B.S. For 1941 the Decennial Census Bulletin O-37 
gave the number of employers of which it was assumed 
that 25 per cent were partners. Elimination of the 
employers and the owner-builders left a figure for the 
number of own-account workers employed. 


Bulletin 0-37 of the Decennial Census also gave the 
number of own-account workers at June 2, 1941. The 
number of those reported in the Census of Construction 
as computed above was subtracted from the Decennial 
Census figure to give the number of own-account work- 
ers not covered in the Construction Census. 


Wages for these own-account workers were com- 
puted on the basis of the number of weeks worked, 
reported in Bulletin No. E-2 of the Decennial Census 
1941 and the average weekly earnings as computed 
from data in the same bulletin. A slight adjustment 
upward for weekly earnings was made from the year 
covered by the Decennial Census, June 1940 to May 
1941, to obtain wages for the calendar year 1941. This 
was done on the basis of an index of wages in the building 
trades (see Canada Year Book 1944, page 731). Annual 
earnings of tradesmen for 1941 were thus obtained and 
10 per cent was added for the reason that these were own- 
account workers and would probably be obtaining larger 
incomes than wage earners. 


Information in both the annual Census of Construc- 
tion and as computed for N.H.A. building shows a ratio 
of materials to labour of approximately 1-55 to 1. (see 
O. J. Firestone: The Labour Value of the Building 
Dollar, Ottawa, 1948). To get materials-used this 
ratio was applied to the earnings of the own-account 
workers, yielding a total of approximately $66 million 
of construction work for this group in 1941. 


After comparison of the amount of residential and 
trade construction reported in the Construction Census 
for 1941 with an estimate of the number of units built 
and 1941 costs, an arbitrary amount of $15 million was 
added for building work done by homeowners not covered 
in the 1941 Census of Construction or in the work done 
by the uncovered own-account workers. 


To put all data on a comparable basis, the ratio ob- 
tained in step (4), of materials-used to building con- 
struction, was then applied to the total of all building 
construction in 1941 to get material. This was deemed 
desirable as it would seem from the rather high pro- 
portion of materials-used given in the Construction 
Census that reporting companies include at least part 
of fuel and equipment costs. 


(7) The index series of building materials-used, 
obtained in step (5), was then applied to the 1941 
figure of materials-used, step (6), to get materials used 
in all other years. 


(8) This was then divided by the ratio of materials- 
used to value of work-performed as determined in step 
(6) above to give the amount of building construction 
in the years 1926-1940. 


(9) This construction work includes both new con- 
struction and repair and maintenance work. The 
Census of Construction makes a division between ‘‘new 
construction” and ‘alterations, maintenance, and re- 
pairs’. Of building construction done by contractors, 
the proportion given as “‘alterations, additions and re- 
pairs’? was accepted as the correct proportion for the 
whole. This is not entirely satisfactory as “alterations” 
include some major jobs. Offsetting this is the fact 
that the ratio of repair work in trade construction 
is higher than that for main contractors. A check 
with other estimates of construction in 1941 (see p. 120) 
indicated the figure for ‘‘new’’ construction obtained 
in this way was satisfactory for that year. The above 
ratio of maintenance and repair work to total building 
construction by contractors was calculated for each 
year from 1934 to 1941 and a series of the proportion 
of work of a repair and maintenance nature was thus 
obtained. This was projected backward on the assump- 
tion that the ratio would be the same for comparable 
years over the business cycle. The ratio of repair and 
maintenance work to total work was then applied to 
building construction as obtained in step (8) to get a 
division between new and repair and maintenance work. 


(10) It was known that this estimate did not include 
certain repair and maintenance work done by home- 
owners and by industry with its own maintenance and 
repair staffs. A statement of repair and maintenance 
outlay by occupants of non-farm dwellings, based on a 
10 per cent sample taken in the 1941 Decennial Census, 
was provided by the Prices Branch, D.B.S. (This would 
not, of course, include repair work done by landlords). 
Much of this was undoubtedly done by tradesmen al- 
ready covered, but a substantial part represents ma- 
terials used by occupants for work done themselves. 


On the basis of comparison of the amounts of building 
materials used on farms for 1940, and a comparison of 
the number of farm units (including all farm buildings) 
with the number of non-farm units, it was decided to 
take an amount of materials used in 1941 by home- 
owners equivalent to approximately half that used on 
farms. This amounted to approximately three-eighths 
of the total repair and maintenance outlay reported by 
the occupants of non-farm dwellings or $15 million. - 


In industry, the Decennial Census of 1931 gave the 
numbers of tradesmen of various kinds employed by 
manufacturing industries, trade and service. In some 
of the industries, such as blacksmiths in the iron and 
steel groups and carpenters in the wood-using industries, 
the tradesmen would be engaged in making the product 
of the industry and were treated as doing such. For 
other industries, however, all tradesmen were con- 
sidered as doing repair and maintenance work on the 
premises of the manufacturer. 


The number of man-hours lost among these em- 
ployees was obtained by comparing, for all trade workers, 
the number shown as unemployed with the number of 
weeks lost during the year and applying the ratio of 
man-hours lost among all construction workers to those 
engaged in the manufacturing, trade and services in- 
dustries. 


No figures were available for 1941 giving the break- 
down of tradesmen in industry at the time these calcula- 
tions were made. Projections of the man-hours of 
employment for 1941 were made by applying the ratio 
of the increase in employment in the particular industry, 
from 1931 to 1941, to man-hours employed in the 
industries covered in 1931. In the projection, allow- 
ance was made for changes in relative amounts of 
unemployment in 1931 and 1941. The average wages 
were assumed to be the same as that reported for workers 
in the Construction Census in 1941. An allowance was 
made for materials on the arbitrary basis of material 
cost being one-third of labour costs. These repair costs 
would include some repair work on machinery. This 
does not cause duplication, however, as no labour cost 
for machinery maintenance and repair in these in- 
dustries is allowed elsewhere. The total thus added in 
1941 was $17-5 million. 


These two items of $15 and $17-5 million, respective- 
ly, were then projected backward to 1926 by applying 
an index derived from the repair and maintenance series 
obtained in step (9). This repair and maintenance series 
does not correspond exactly to the series which would 
have been obtained by applying an index of all building 
construction. Hence an index of all building construc- 
tion was also applied to the 1941 figure to obtain esti- 
mates back to 1926. The difference between the first 
series thus obtained and the second was subtracted 
from the amount of new investment as obtained in 
step (9). 


Item 1—Bwuilding Construction, Urban Residential. 
This item covers only building construction in purely 
urban communities. It was obtained as follows: 


A series of the number of new units, except for 1940, 
was estimated in Advisory Committee on Reconstruc- 
tion: Housing and Community Planning, Ottawa 1944, 
pages 32 and 135. An index of building material costs 
was obtained in the same study, page 254. An index of 
wage rates in the building trades as compiled by the 
Department of Labour was available in D.B.8.: Canada 
Year Book, 1944, page 731. A composite index was 
then computed on the basis of a weight of 88-9 per cent 
for labour and 61-1 per cent for materials. These 
weights were obtained from an estimate of building 
costs of N.H.A. housing. (See Housing and Community 
Planning, page 227). No weight was given to profits as 
it was not known how an index of profits would move. 


The average cost of housing built under the Dominion 
Housing Act, 1935, and the National Housing Act, 
1933, from 1935 to September 1943 was $3,924. This 
average was obtained by consideration of nearly all 
units built in the period. On the basis of the distribution 
of the amounts of building over these years and the 
building construction index, cost for 1940 for this type 
of unit was established at approximately $4,000. There- 
fore an even $4,000 was accepted as building cost in 
1940. The index of building construction costs was 
applied to this to get an average cost for other years 
and these were then multiplied by the estimate of the 
corresponding number of units built. A value for 1940 
was estimated arbitrarily at about the 1939 figure. 


Item 2—Building Construction, Industrial, Com- 
mercial, Institutional, Public Utility and Other.—This 
was obtained by subtracting from the total of new 
building construction that done on urban residential 
and on mines. 
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Item 3—Farm Materials Used.—In the 1941 De- 
cennial Census farmers were asked the amounts of 
building materials which they had bought during the 
year 1940. To obtain an idex to be applied to this to 
get estimates for other years, an index of retail sales of 
lumber and building-material companies was combined 
with an index of net farm income on the basis of weights 
of 0-6 and 0-4 respectively. (Retail sales of lumber 
and building materials are made largely in rural areas.) 
A separate estimate for fencing materials was available 
by use of the supply method and only non-fencing 
materials were covered in the manner described. A 
breakdown between new and repair and maintenance 
was obtained by application of a series on the overall 
ratio of repair and maintenance work to total work as 
given in the Census of Construction. Nothing is in- 
cluded in the estimates in this study for labour nor for 
all the farm improvement work on land clearing, drain- 
age and other such items. 


Item 4—Construction in Woods Operations and Mines. 
—In the Capital Schedule Survey taken in 1941, capital 
expenditures on construction and machinery and equip- 
ment were obtained for a sample of woods operators. 
This was increased according to the ratio of revenue of 
the operators covered to total revenue of all woods 
operators, the latter being obtained in D.B.S.: Estimate 
of Forest Production, Operations in the Woods in Canada. 
No series was available on investment items and so the 
1941 figure was projected to other years on a series com- 
piled from gross revenue. Since most of the construction 
work is done in remote regions, it was assumed that this 
estimate of construction was not included in the total 
estimate of building construction obtained above. A 
split between machinery and equipment for years prior 
to 1941 was obtained on the basis of the division in 1941. 


Mining expenditures are based, in part, on informa- 
tion from a questionnaire sent to mining companies 
(excluding coal mines) in 1940, by the Mining, Metal- 
lurgical and Chemical Statistics Branch, D.B.S. Con- 
struction outlay for 1940 and an estimate of outlay on 
plant and equipment for a series of years running back 
to 1926 was obtained. The estimate for years prior to 
1940 could not be taken as the absolute amount of 
expenditure in those years, but, when adjusted for 
coverage on the basis of production, it was used as a 
series. Expenditures on machinery and equipment were 
available in the estimates of producers’ durables and, 
for 1941, in the Capital Expenditure Survey. Coal 
mines were obtained by using company accounts and 
extending coverage on the basis of the proportion of 
revenue of reporting companies to that of all companies. 


Item 5—Engineering Construction, Public Utilities 
and Government.—This item was obtained directly from 
the Public Accounts for the Government (see Section 4). 
For the utilities, building construction was subtracted 
from total construction to give engineering construction. 


Item 7—Repairs and Maintenance, Residential Con- 
struction.—This was obtained by application of the 
ratio of ‘“Repair and Maintenance” to ‘‘New’’ given in 
the Census of Construction Reports. 


Item 8—Industrial, Residential, Commercial, In- 
stitutional, Public Utility and Other, Repairs to Building 
Construction.—This item was obtained by subtracting 
from the amounts for total building repair work, all that 
done in other groups. 
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Item 9—Farm Materials, Repairs.—See Note to Item 
3 of this section. 


Item 10—Woods Operations and Mines.—Repair and 
maintenance work in woods operations was given in the 
Capital Schedule Survey undertaken in 1941. This 
item was projected backward on the basis of gross 
revenue of woods operators. 

Repairs and maintenance expenditures by mines were 
given in the Capital Expenditure Survey of 1941. This 
figure was adjusted for coverage and a series obtained 
by a projection backwards on a basis of annual values 
of mineral production. 


Item 11—Engineering Construction.—Government re- 
pair work was obtained directly from government 
accounts and utilities from utility reports. See Sections 
3 and 4 respectively. 


Gross INVESTMENT AND REPAIRS, PRoDUCERS’ 
DuRABLE Goops, BY TypEs, TABLE 6a 


Producer durables contain all machinery and equip- 
ment used by business for productive purposes. 
Machinery and equipment used in manufacturing war 
equipment are included but the actual implements of 
war are excluded. 


In the computation of the items in this table, two 
gencral methods were used. In the first method, figures 
of sales to final users were available, in which circum- 
stance they were used if believed sufficiently compre- 
hensive. Appropriate freight or commission was added 
where necessary, to cover the margins between point of 
sale and point of final delivery. 

The second method involved: first, subtracting 
exports from current production and adding allowances 
to the resultant figure for taxes, freight, commissions, and 
trade margins; second, adding the value of imports with 
allowances for import duties, other taxes, freight and 
distributive margins. 

To obtain sales to final users the above quantities 
should have been adjusted for changes in finished inven- 
tories of them in the hands of business. It was not 
possible, except in odd cases, to do this as the information 
available is on an industrial basis only and‘in addition 
gives a breakdown between finished and other com- 
modities in only three of the 16 years covered. In these 
cases it was found that finished commodity inventories 
did net move by the same relative amounts or even in 
the same direction as total inventories. Except in 
unusual circumstances the changes of inventories of 
finished commodities would be relatively small as a 
large part of these goods are produced on order. 

Production figures were obtained from the alpha- 
betical product lists, D.B.S.: The Manufacturing Indus- 
tries of Canada, Summary Report. This gives products 
individually on a commodity rather than on an industry 
basis. The separation between finished goods and 
component parts is very good. Some products are used 
for producer, intermediate and consumer purposes. 
In general, however, the producer durables are very 
well segregated and it was necessary to split quantities 
for only a very smal! portion of the commodities. 
Where division of products was necessary, information 
available in the D.B.S. Census of Merchandising was 
used where available; checks were made with Kuznets’ 
experience, and in some cases information was-obtained 
from discussion with distributors. Repair parts were 
included in the first computation and were then removed 
as indicated below. 


Exports on a calendar year basis, are available in 
D.B.S: Trade of Canada. Exports are valued at cost 
at the point of original shipment. As these are in large 
part made by manufacturers themselves it was felt that 
the values given were close to those of the production 
figures. The fact that they are small in amount for 
commodities computed by this method also means that 
any error from accepting export values as given is small. 
In general the export classification is fairly satisfactory 
for segregating specific finished goods. 


Imports on a calendar year basis are also obtained 
from D.B.S: Trade of Canada. To this was added 
import duty, also given in Trade of Canada. Prior to 
1939, duty was available on a fiscal year basis (ending 
March 31) and was adjusted to the closest calendar 
year for individual commodities on the basis of the 
ratio of imports for the fiscal year to imports for the 
calendar year. Re-exports were deducted and an allow- 
ance made for duty rebates on the basis of the ratio of 
re-exports to imports. 

Two problems are encountered with imports. First, 
as a tariff classification of commodities is used, com- 
ponent parts are sometimes included with finished 
products. Second, imports are sometimes valued at 
other than actual cost. It was impossible in the time 
available to examine the thousands of customs invoices 
that might have given the required information. It is 
felt that the first difficulty is largely overcome by 
exclusion of items known to be mainly component parts 
but which also included some finished commodities. 
This would offset items, mainly finished in form, but 
which included some parts. For commercial vehicles 
and agricultural implements, two of the items in which 
parts are most important, sales figures were used or 
were available for checking purposes. 


The distribution of manufacturers’ sales among those 
made direct to the final users, those made to wholesalers 
and those to retailers was made on basis of information — 
collected in 1931 in the Census of Merchandising and 
Service Establishments regarding the disposition of 
manufacturers’ sales in 19380. Some of this information 
is contained in D.B.S.: Census of Canada 1931, volume 
a. 


Detailed information on freight charges was not 
available. Such information on various types of com- 
modities was computed for the United States by Simon 
Kuznets; these rates, with slight increases for the greater 
distances in Canada, were applied to values at manu- 
facturers’ or importers’ cost. Since freight is based on 
weight, in large measure, rather than on value, cyclical 
changes in the ratio of freight cost to value have been 
allowed for by varying the rate, from year to year, 
inversely as an index of prices of producers’ equipment 
compiled in the Prices Branch of the Dominion Bureau 
of Statistics. 


Sales and other taxes (excluding import duties) were 
added by applying the rates applicable to the different 
commodities. The rates were obtained from statutes 
and by direct information from the Department of 
Finance. 


Distributive margins were obtained in two ways. 
Tirst, in 19384, 1935, 1936 and 1937 information was 
collected by questionnaire by the Merchandising and 
Services Branch of D,B.S. showing margins for a number 
of types of dealers. The second method was based on 
the computation of dealer costs, including profits, ob- 
tained in the Decennial Census for 1931 and 1941. From 
this Decennial Census cost data and from the reported 


trade margins from 1934 to 1937 it was possible to make 
an estimate of changes in trade margins over the business 
cycle. On the basis of the trends indicated by these data, 
margins were slightly higher in years of low trade than in 
more prosperous years. For 1936-37 margins, see 
D.B.8.: Miscellaneous Statistics on Retail Trade and 
Miscellaneous Statistics on Wholesale Trade. 


The method of obtaining investment in equipment 
by adding taxes, freight and trade margins to production 
plus imports minus exports, for the sake of convenience, 
is called the “supply” method. hereafter. Owing to 
lack of sufficient information no allowances were made 
for installation costs of machinery and equipment. 


The calculation of these items was performed in the 
Business Statistics Branch of D.B.S. 


Item 1—Industrial Machinery and Equipment.—This 
item is based on use of the supply method as described 
above. It contains machinery used in manufacturing 
and processing and includes smelter machinery. The 
information available indicated that about 80 per cent 
of the production, less exports, went directly to final 
users and about 20 per cent to wholesalers. None of 
this material went through retail hands. A commission 
of 5 per cent on manufacturers’ direct sales was added: 
this rate was based on Decennial Census material in- 
dicating the ratio of commission to total volume of 
business for private commission merchants and was 
corroborated by discussion with officers of the General 
Purchasing Branch, Machinery, Tools and Hardware 
Section of the Department of Munitions and Supply; 
wholesale margins were obtained from the merchandising 
data collected in 1934 to 1937. 


Item 2—Electrical Machinery and Equipment.—This 
includes only items to be used for electric generating and 
distributing stations and systems. The supply method 
was used. Disposition by distributive channels was 
assumed to be the same as in Item 1. Margins were 
determined by use of information on operating costs of 
wholesalers, given in the Decennial Census reports for 
1931 and 1941 and on representative discounts as shown 
by manufacturers’ catalogues. 


Item 3—Mining and Oilwell Machinery and Equip- 
ment.—This includes all purely mining machinery and 
milling equipment and the portion of smelting equipment 
used by mining companies. The supply method was 
used; freight was placed at the relatively high level 
of 10 per cent, in view of the fact that the mining 
regions are remote and that much of the mining machin- 
ery is imported; margins were based on Decennial 
Census information of operating expenses of machinery 
dealers and on information in manufacturers’ catalogues. 


Item 4—Locomotive and Railway Cars.—Again, the 
supply method was used. No allowance was made for 
freight or trade margins since much of the equipment 
is made by the railways for themselves, and it was 
believed that the values reported by other manufacturers 
were those at which sales were made. 


Item 65—Ships and Boats.—The supply method 
together with allowances for excise and war exchange 
taxes was used. Unrecorded imports of ships were ob- 
tained from the International Payments Branch of 
D.B.8. No allowance was made for margins except on a 
relatively small volume of fishing boats, life boats and 
others of that type included in the total, and for sales 
taxes where applicable. Calculations were made on a 


was available. 


107 


delivery basis which accounts for the low volume in 
1941. Changes in the amount of work in progress are 
covered in inventories. Naval vessels are not included. 


Item 6—Vehicles.—Only commercial vehicles are in- 
cluded. Sales of new commercial vehicles collected by 
the Merchandising and Services Branch of D.B.S. in 
1930 and 1932 and subsequent years are the basis for 
these calculations. See D.B.S.: Sales of Motor Vehicles 
and Motor Vehicle Financing in Canada. ‘These sales 
figures did not include trailers and business wagons 
which were added by the supply method. Margins were 
also added for sale of used vehicles although, of course, 
the part representing the purchase price of the used 
vehicles by the dealer was not included. 


Estimates of volume of new vehicles were also com- 
puted for all years from 1926 to 1941, by the supply 
method. Average margins were obtained by comparing 
this series with the sales series for the years for which it 
These margins were applied to the 
supply figures to obtain estimates for the years for which 
direct sales were not available. Allowance was made for 
a substantial inventory decline in 1930 as indicated by 
the difference between figures with the empirical mar- 
gins applied and sales figures. 


A survey undertaken for the year 1937 by the 
Merchandising and Services Branch, D.B.S., (see D.B.S.: 
Metor Vehicle. Retailing in Canada) indicated that the 
average price realized on used vehicle sales was about 
30 per cent of that on new vehicle sales. Since the 
commonly accepted ratio of new to used vehicle sales 
is one to one, the sales of used vehicles were assumed to 
be 30 per cent of those of new vehicles. 


For 1930 this estimate yielded 5-9 million dollars as 
against a decennial census figure of 4-4 million dollars. 
Since the coverage of the census was believed to be low 
in 1930 and since a tendency to underestimate is observed 
in most census data the former figures are not believed 
to be excessive. On the basis of information furnished 
by the Wartime Prices and Trade Board the re-con- 
ditioning and overhead expenses and profit were assumed 
to be 62 per cent of the sales value. 

Military vehicles are not included. 


Item 7—Aircraft.—This includes aircraft produced 
for civilian use only. For the years 1938 to 1942 figures 
on investment in aircraft and aircraft engines, obtained 
by questionnaire in the Transportation and Public 
Utilities Branch of the Dominion Bureau of Statistics, 
were used in place of the supply figures. Since in these 
years a marked portion of production was for military 
use, this could not otherwise be segregated satisfactorily. 
For other years the supply method was used. 


Item 8—Farm Machinery and HEquipment.—Since 
1936 sales of farm machinery and equipment have been 
collected from the main distributors by the Merchand- 
ising and Services Branch of D.B.S. e.g. (see D.B.S.: Sales 
of Farm Implements and Equipment in Canada). To 
these figures were added agents’ commissions and freight 
charges from wholesale distribution points to the farm, 
and estimated sales, based on the supply series, 
of harness and saddlery. The supply method was used 
for years prior to 1936, comparison of the supply and 
sales figures for the years 1936 to 1941 indicating the 
approximate wholesale margin on this class of equipment. 
Agents’ commissions and final freight were available 
from information collected from the Merchandising 
and Services Branch of D.B.S8. based on returns from 
dealers. 
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Item 9—Professional and Scientific Equipment.— 
This includes items used for scientific research, for survey 
work, for use by dentists and doctors, and for other 
professional work. The supply method was used. In 
the years 1940-1941 the war portion was excluded based 
on a rough division between war and non-war determined 
by the nature of the various items in the group and the 
values prior to 1939. 


Item 10—Office and Store Equipment, Machinery, 
Furniture, Fixtures.—This includes furniture and equip- 
ment of a nature used in offices, and store furniture, 
equipment and fixtures. The supply method was used. 


Item 11—Carpenters’ and Mechanics’ Tools.—The 
supply method was used. 


Item 12—Durable Containers.—These include con- 
tainers of a movable nature that can be re-used several 
times. It does not include large storage tanks. The 
procedure adopted corresponds to that used for Item 1. 


Repair Parts and Repair Work 


Item 14—Industrial Machinery and Equipment.— 
The ratio of parts for repair to total production of in- 
dustrial machinery and equipment in the United States 
was obtained for 1927, 1929, 1931 and 1933 by Kuznets. 
This was applied to the Canadian production figure for 
those years. Estimates were then interpolated and 
extrapolated to cover the whole period by using an index 
of repair work performed in the iron and steel industries 
(excluding ship repair and locomotive and railway car 
repair). Margins and freight were then added. 


Item 15—Electrical Machinery and Equipment. 
Item 16—Mining Machinery and Equipment. 


Item 19.—Office and Miscellaneous Machinery and 
Equipment. . 

The same ratio as used in Item 14 was applied to the 
totals including parts to obtain the repair parts. 


Item 17—Locomotives and Railway Cars.—Repair 
parts were based on production, export and import 
statistics. 


Item 18—Farm Machinery and Equipment.—Repair 
parts for farm machinery and equipment were obtained 
from questionnaires sent to the distribution branches of 
the principal manufacturers by D.B.S. in connection 
with farm income estimates. 


Item 20—Repair Work to Ships.—This is obtained in 
the Manufacturing Census. It includes the value of 
both material and labour used in ship repair. Naval 
vessels are excluded. 


Item 21—Miscellaneous Repair Work.—This includes 
miscellaneous custom repair work done by the iron and 
steel industry collected in the Manufacturing Census. 
It does not include repair work on locomotive and rail- 
way cars. 


General Note.-—As with the figures for Items 1 to 12, 
repair parts for mining machinery equipment, electrical 
machinery and equipment, locomotive and railway cars, 
are not included with the repair parts in Item 4 of Table 2. 
These repair parts would be already included in the repair 
and maintenance for utilities, mines or for agriculture. 


VALUE OF THE PHYSICAL CHANGE IN 
’ 
INVENTORIES, BY TypEs, TABLE 7a 


In gross domestic capital formation and gross in- 
vestment, the entry made for inventories is the value of 
physical change in inventories. Inventories are valued 
in this way, for purposes of measuring capital form- 
ation, to eliminate changes in book values associated 
with price change. In a period of rising prices the 
change in book value of inventories includes an item for 
higher values of the amount of physical inventory held 
at the beginning of the year. The converse is true if 
prices are falling. Since these changes in value do not 
involve any physical capital formation, they should not 
be covered. Items in Table 7a are the value of the 
physical change in inventories. 


Item 1—M anufacturing.—Total book values of manu- 
facturing inventories at December 31st of each year are 
obtained in the Census of Manufactures taken each year 
by D.B.S. This reported value is at the lower of cost or 
market. 


In a period of declining prices, value is at market 
prices. The adjustment to obtain value of the physical 
change involves: first, deflation of year-end values by use 
of a price index; second, obtaining the change, during 
the year, in the deflated inventory value; third, putting 
the value of physical change in constant prices back into 
current prices by multiplying by a price index of average 
prices for the year. 


If prices are rising, inventory will be valued at cost. 
Several steps then become necessary in obtaining the 
value of the physical change of inventories. First, the 
period of inventory turnover is obtained by taking the 
proportion of reported inventory values to the average 
of raw material costs and value of gross output. The 
proportion derived above multiplied by 365 yields a 
turnover rate or inventory-life in days. 
values of inventories at the end of the year would be 
based on the prices which had prevailed one inventory 
turnover period before the end of the year. Relatives 
were then obtained by dividing the price index at the end 
of the year by the price index at which the inventory was 
valued. Next, inventories at market value were obtain- 
ed by multiplying inventory at book values by this 
relative. These inventories at market value were then 
deflated by a price index, the differences in deflated values 
were taken and these differences were put back into 
current prices by multiplying by an index of average 
prices for the year. For a more detailed explanation of 
the method see T. Barna: Valuation of Stocks and Nation- 
al Income, Economica, November 1942. No index for 
manufacturers’ prices was available. Hence wholesale 
price indexes were used. 


Items 2 and 8—Wholesale Trade and Retail Trade.— 
Since 1930, inventories at the end of the year are obtained 
by questionnaire in the Merchandising and Services 
Branch of D.B.S. Prior to that year estimates had to 
be made on the basis of assuming a constant inventory 
turnover rate, determined by the data available for 
later years, and relating this to volumes of sales which 
were collected in the Merchandising and Services Branch. 
The steps in obtaining the value of the physical change 
are the same as for manufacturing inventories. For the 
wholesale trade inventory, which excluded grains, a 
special wholesale index excluding grains was prepared by 
the Prices Branch, D.B.S. For retail inventories, a 
retail price index was used. 


The book — 


Item 4—Mining, Utilities and Miscellaneous.—These 
figures are collected annually by the Mining and Metal- 
lurgical Branch for mines and the Transportation and 
Public Utilities Branch for public utilities. The same 
method was used as for manufacturers’ inventories, ex- 
cept for mining where the change in book value was used. 
Small amounts of miscellaneous inventories, not avail- 
able directly, were estimated on the basis of the ratio 
of these to other inventories as determined by the 
Bureau of Internal Revenue, U.S. Government. 


Item 6—Grain in Commercial Channels.—Records 
of inventories of grain in commercial channels are avail- 
able in D.B.S.: Report on the Grain Trade of Canada 
and in weekly reports to D.B.S. The actual change in 
the number of bushels held at the various points is given, 
and for many although not all points, it is graded. Value 
of the physical change of grain inventories was obtained 
by multiplying this physical change by average prices for 
the year. These average prices are given for Fort 
William and Port Arthur and for some years for Van- 
couver in the above report also. Prices at other points 
were determined by freight rates charged between these 
points and Fort William and Port Arthur. 


Item 7—Grain on Farms.—The physical quantity of 
grain on farms is determined from questionnaires return- 
ed by a sample of farmers to the Agricultural Branch, 
D.B.S., giving stocks at July 31st, the end of the crop 
year. To obtain year-end quantities, the current crop 
was added to the July 31st figure and marketings by 
farmers were subtracted. This does not allow for grain 
fed to livestock in the period August Ist to December 
31st, but except in unusual circumstances the amounts 
would not change substantially from one year to the 
next. The changes in stocks were valued at average 
prices for the year obtained by questionnaire from 

farmers. 


Since 1931 the numbers of head of livestock at the 
year-end have been collected on a sample basis by 
questionnaire. These were valued at current farm 
prices obtained in the same manner. Prior to 1931 the 
number of head of livestock was obtained at June Ist. 
To obtain a year-end value averages of June figures 
were taken. 


With the exception of Grain in Commercial Channels, 
the inventory changes were compiled by the Business 
Statistics Branch, D.B.S. 


BALANCE OF INTERNATIONAL PAYMENTS, CURRENT 


TRANSACTIONS, TABLE 8 


Only the net surplus or deficit on current account 
is included in gross investment. However, the current 
level of economic activity is affected not only by the 
amount of the net current account balance, but also 
by the absolute level of both current credits and debits. 
Hence total current account credits and debits are 
shown as well as net balances. 


From 1937 to 1948 all items from 1 to 19 in Table 8 
(a), are available in D.B.S.: The Canadian Balance of 
International Payments, 1937-1943, Revised Statements, 
1937-1942, and Preliminary Statement, 1943. In that 
publication detailed descriptions are given of the items 
and their method of calculation. Estimates for the 
period previous to 1937 were published in D.B.8.: The 
Canadian Balance of International Payments, Ottawa 
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1939. However, experience gained in more recent years 
indicated that the estimates for some of the invisible 
items were rather high. Revisions to these have since 
been made in the International Payments Branch, 
D.B.S. The revised estimates are included in this table. 


Attention is drawn to the way in which gold is 
treated. All current production in Canada is treated 
as an export and hence it increases the foreign current 
account credits. Imports and exports of monetary 
gold are treated as capital account items. This method 
eliminates the necessity for showing a separate figure in 
gross investment for changes in the monetary gold stock. 
If, for instance, an import of gold had been entered as a 
current account debit item in foreign trade, the net 
balance on foreign current account would have been 
decreased by that amount. Offsetting this would have 
been an increase in monetary gold stock in Canada by 
an equal amount. ‘The converse applies to the export 
of non-monetary gold. 


SECTION 3 
PUBLIC UTILITIES 


CoMPUTATION OF Gross INVESTMENT AND MAINTEN- 
ANCE BY UTILITIES 


For the items included under Public Utilities see 
Schedule C on page 15. Since the methods of com- 
puting the capital expenditures of public utilities were 
similar for Dominion, provincial, municipal and private 
public utility expenditure, it is convenient to describe 
them by type rather than by the items of the tables. 


Steam Railways 


Included are expenditures by all steam railways on 
Canadian lines. For compilation, steam railways were 
divided into public and private. Since for comparative 
purposes it was desirable to keep a company in the same 
ownership category, although it might have shifted from 
one to the other sometime during the period, the division 
was made on the basis of status in 1941. Railways 
operated jointly by the C.P.R. and C.N.R. are included 
with public. 


Prior to 1940 most steam railway companies did not 
use the accounting device of recovering outlay on capital 
equipment through depreciation charges. (Since 1940 
for equipment, and 1942 for road, depreciation ac- 
counting has been used). Rather replacements or 
retirements of capital items were charged to Main- 
tenance of Way and Structures and Maintenance of 
Equipment accounts. (In certain cases retirements were 
used instead of replacements—retirements include value 
of equipment and road taken out of service even though 
it might not have been replaced.) This replacement 
expenditure should actually be included as capital outlay. 
Hence in the case of the steam railways they were 
treated as a part of capital outlay and removed from the 
maintenance accounts. 


Expenditures by the Canadian National Railways 
from 1926 to 1941 for capital outlay were obtained by 
direct correspondence with the Company. Only the 
Canadian lines of the C.N.R. are covered. Gross 
capital expenditures were divided between additions to 
capital and replacements of retired capital items. 


For the remainder of the public steam railways, the 
additions to capital (that is, that part not for replace- 
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ment) were available from reports made directly to the 
Transportation and Public Utilities Branch of the 
Dominion Bureau of Statistics. This showed both 
equipment and other items. These items, as given, 
sometimes had to be adjusted for write-offs and particu- 
larly for those shown under the item “Loss on Retired 
Road and Equipment” in the Income Account ‘“‘Dis- 
position of Net Corporate Income” given in D.B.S. 
Statistics of Steam Railways in Canada. Replacement 
figures for equipment. were obtained from the replace- 
ment items shown in the ‘‘Maintenance of Equipment”’ 
accounts given in the above-mentioned report. As 
it was not possible to obtain a figure of replacement of 
road and other construction items in this manner, 
replacements were obtained by applying the ratio of 
C.N.R. replacements of non-equipment items to the 
total C.N.R. ‘Maintenance of Way and Structures” 
to “Maintenance of Way and Structures” for these 
other public roads. 


Among the private companies, Canadian Pacific 
capital outlay on Canadian lines, for the years 1926, 
1929, 1930, 1933, 1937 and 1941 was obtained by direct 
correspondence with the Company. For 1928 inter- 
polation was done on the basis of statements given in 
the Annual Reports. For 1927, total equipment was 
obtained by checking the figure for railway equipment 
for all steam railways against that obtained on a supply 
series basis (see Section 2). 


Annual Reports of the C.P.R. were used also for 
1931 for new capital equipment. For 1932, 1935, and 
1936 estimates of new expenditure were based on the 
information available in the Transportation Branch of 
the Bureau of Statistics. In some cases where it ap- 
peared that this information was not reliable owing to 
write-offs having been made, interpolation on a straight- 
line basis was used. Retirements of road and equipment 
for 1931 and 1932 were made on the basis of straight-line 
interpolation and a similar check of all public and private 
capital railway equipment against the amount showninthe 
supply series. For 1934, 1935 and 1936 interpolation of 
replacements was made on a straight-line basis. Ex- 
peditures for 1938, 1939 and 1940 were obtained from 
the Annual Reports of the C.P.R. on the basis of main 
appropriations made for the year, supplementary 
appropriations the next year, and checking this against 
data in the capital accounts. The division between new 
and retirement was made on the basis of the information 
for new capital investment available at the Bureau 
of Statistics. 


The “other” private electric railways were treated 
in exactly the same manner as the “‘other”’ public steam 
railways in all cases. 


Repair and maintenance expenditures of the steam 
railways are avilable in the ‘“‘Maintenance of Way and 
Structures’? account and the ‘‘Maintenance of Equip- 
ment” account in D.B.S.: Annual Report on the Steam 
Railways of Canada. Certain items within’ these 
accounts were eliminated as they did not include capital 
items but were rather charges for other purposes. 


Since these accounts include the replacements which 
were transferred to capital account in this study, the 
replacements of way and structures were subtracted 
from the ‘‘Maintenance of Way and Structures” account 
and the replacements of equipment, except in 1940 
and 1941, from the‘‘ Maintenance of Equipment” account. 


The Hudson Bay Railway is included in these tables 
but was removed from the utilities for 1926-1930 when 
entered in Table 1, as it is also covered in those years 
in direct government investment. 


Electric Railways 


Electric railways use a depreciation system of 
accounting; therefore no transfer of items from repair 
and maintenance accounts to capital account was re- 
quired. 


For the publicly owned electric railways, information 
was obtained directly from most of the companies for 
the six years 1926, 1929, 1930, 1933, 1937 and 1941. 
For some of the very few companies on which informa- 
tion was not available, material was obtained from the 
Transportation Branch of D.B.S. by examination of 
changes in capital accounts. Complete coverage was 
obtained by adjusting on the basis of the ratio of revenue 
of covered companies to total revenue. Capital expendi- 
ture of the Toronto Transportation Commission was 
available for all years from 1926 to 1941. To interpolate 
for the other public companies for years not covered, 
the proportion of capital expenditure of the Toronto 
Transportation Commission to that of all other public 
electric railways for the six years was first computed. 
These percentages were then interpolated on a straight- 
line basis between the years for which the complete 
information was available, and the capital expenditure 
was obtained by applying the ratio secured to capital 
expenditure of the Toronto Transportation Commission. 
The Dominion, provincial and municipally owned elec- 
tric railways were all treated in the same manner. 


The breakdown between machinery and equipment 
and construction work was available for the Toronto 
Transportation Commission in all years and for the 
other publicly owned companies in the six years. The 
proportions for the “‘‘other’’ companies in the six given ~ 
years were then applied to the year’s capital expenditures 
for the years obtained by interpolation. Maintenance 
and repair expenses were obtained from the ‘‘Mainten- 
ance of Way and Structures” account and ‘‘Maintenance 
of Equipment” account given in D.B.S8.: Statistics of 
Electric Railways of Canada. Certain items in these 
accounts were omitted as they do not involve repair 
expenditure. Some of the repair expenditure on’ buses 
operated by the electric railways, has not been included 
as it has been charged to ‘Other Transportation Ex- 
penses” in the account “Conducting Transportation’’. 


For the private electric railways, reports were avail- 
able by direct correspondence with Montreal Tramways 
and the B.C. Electric Power Company for all years. In 
addition reports were obtained from most of the other 
private companies for the six years noted above. Com- 
plete coverage was obtained on the basis of the proportion 
of revenue of the reported companies to total revenue 
of all private companies. The interpolation was.done 
in the same manner as for the publicly owned electric 
railways using the figures for Montreal Tramways and 
B.C. Electric Railways as the continuing series. The 
division between equipment and construction was avail- 
able for. the large companies, that for the smaller com- 
panies was assumed to be the same as for the smaller 
publicly owned companies for which the information 
was directly available. 


Repair and maintenance expenditure was available, 
as before, in D.B.S.: Statistics of Electric Railways of 
Canada. 


Telephones 


Telephones are divided among private, provincial 
and municipal. A large number of small co-operative 
telephone companies has been included with the private. 
The Dominion Government operates a very small sys- 
tem in connection with its national parks but the 
amounts of expenditure were so small as not to warrant 
being shown separately. 


Estimates for four private companies were obtained 
directly from company accounts or annual reports for 
all years. The Bell Telephone Company reported its 
capital expenditure in its annual report. Expenditures 
of the Maritime Telephone and Telegraph Company 
were obtained for all years by examination of balance 
sheets and operating expenses; the use of these data 
involves adding to the change shown each year for plant 
and equipment, the difference between the depreciation 
charges and the increase in depreciation reserves and 
adjusting for write-offs. Expenditures of the New 
Brunswick Telephone Company and the B.C. Tele- 
phone Company were available from 1936 to 1941 and 
from 1930 to 1941 respectively from balance sheet and 
operating account data. 


Estimates for the Manitoba, Saskatchewan and 
Alberta provincial telephone systems were also obtained 
by using balance sheet and operating account data. 
This information was available in the public accounts, 
in annual reports, or as collected for purposes of the 
Royal Commission on Dominion-Provincial Relations 
(Rowell-Sirois). 


Total capital expenditure of all telephone companies 
was estimated on the basis of the proportion of revenue 
for the companies covered to all revenue as given in 
D.B.S.: Telephone Statistics. 


Since coverage of the provincial systems is complete, 
the difference between their outlay and the total is that 
of private and municipal companies. Information 
available in the Transportation Branch and Public 
Utilities of D.B.S., based on direct reports by the tele- 
phone companies gave the breakdown between muni- 
cipal, provincial and private from 1937 onward. The 
ratio of municipal to private for 1937 was applied to 
total capital expenditure for municipal and_ private 
companies in other years to obtain municipal expenditure 
on telephones. By far the major portion, of course, is 
private. 


The figures for outlay on repair and maintenance 
from 1933 to 1941 were obtained from questionnaires 
submitted annually to Canadian telephone companies 
by the Transportation and Public Utilities Branch of 
D.B.S. This information was not available for the 
years 1926 to 1932. To obtain an estimate for these 
years, the proportion of repair and maintenance work to 
total operating expenses in 1937, was applied to operat- 
ing expenses from 1926 to 1932. All capital expenditure 
was regarded as construction work, as it is difficult to 
make a separation between construction and equipment. 
To prevent duplication, no telephone equipment was 
included with the Producers’ Durables (Table 6). The 
companies would purchase some office equipment, 
trucks and cars, but segregation of these items was 
impossible. 
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Electric Utilities 


Electric utilities and power companies are divided 
into public, including provincial and municipal, and 
private. Separate estimating methods were used for the 
two types of companies. 


For the Ontario Hydro-Electric Power Commission, 
information on capital expenditure by the Central 
Electrical Stations and for the municipalities in the 
system was obtained from the annual reports of the 
Ontario Hydro-Electric Power Commission. Capital 
expenditure was computed in two parts, addition to 
capital and replacement expenditure. For the Central 
Electrical Stations new capital expenditure was secured, 
for 1926 to 1934, from the ‘Appropriations, Advance and 
Capital Expenditures Accounts’, for each year, for each 
system. Deductions were made for expenditures on 
rights of way. For 1935 to 1941 inclusive, the addition 
to capital was obtained from the “Annual Net Capital 
Expenditures” for each system in the “Statement of 
Fixed Assets”’. 


Replacement expenditure was secured from 1926 to 
1935 and for 1940 and 1941 from ‘‘Capital Expenditures 
for the Year’ out of ‘Reserves for Renewals Fund’’. 
For 1936 to 1939, inclusive, replacement expenditure for 
the year was obtained from the account ‘Provision for 
Obsolescence and Depreciation”. Expenditures out of 
contingency funds were not included owing to the fact 
that though some of these might be for capital ex- 
penditure, for instance storm damage, many other types 
of items are included. 


For the municipalities of the Ontario Hydro-Electric 
Power System, annual capital expenditures were obtained 
by adding to the change in the amount of capital on 
the books in the consolidated balance sheets at year 
beginning and year end the annual replacement expendi- 
tures as determined by taking the difference between 
the annual depreciation charge and the annual increment 
to the depreciation reserve funds. Between 1939 and 
1940 an adjustment was made for write-off on a plant 
in Toronto and wherever information was given, de- 
ductions were made for expenditures on acquisition of 
right-of-way. 


Expenditures for the provincial commissions in New 
Brunswick, Manitoba and Saskatchewan were obtained 
by direct correspondence with the companies. For the 
Nova Scotia Electric Power Commission, expenditures 
were obtained from the public accounts of Nova Scotia 
by examination of work orders as given therein. 
Estimates of outlay for all publicly owned electric 
utilities were then made on the basis of revenue of 
covered companies to total revenue as given in D.B.S.: 
Central Electric Stations in Canada. This was divided 
between provincial and municipal by deducting from 
the total thus obtained the expenditures of the Central 
Electrical Stations of the Ontario Hydro-Electric Power 
Commission Systems and those of the other four 
provincial companies. 


Capital expenditures of the private electric utilities 
were obtained from direct correspondence with the larger 
companies and from information obtained from balance 
sheet statements for some of the smaller companies. 
Complete coverage was obtained by increasing the 
capital expenditures thus obtained on the basis of the 
proportion of net revenue of the covered companies to 
total net revenue of all private electric utilities. 
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The operations of private gas companies are not 
covered except those that are connected with electrical 
operations. It is believed, however, that a large part 
of the expenditure is accounted for in obtaining estimates 
of capital expenditure of the electric utilities. 


Repair and maintenance expenditures in both public 
and private electric utilities were obtained as follows: 
In 1941 in the Capital Expenditure Survey (see Intro- 
ductory Note to this Part) repair and maintenance 
expenditures were obtained directly from the companies. 
Some of the repair and maintenance costs of. Ontario 
Hydro municipalities were available in the annual 
reports. A series based on these, adjusted on the basis 
of the relation of revenue of the Ontario Hydro muni- 
cipalities to total revenue, was obtained. This was 
applied to the 1941 figure to obtain repairs and mainte- 
nance for other years for all public companies. For the 
private companies it was assumed that repairs and 
maintenance would alter in relationship to total revenue 
in the same manner as for the public’ companies. 
Maintenance costs for 1941 were obtained from the 
Capital Expenditure Survey. 


Some difficulty is encountered with the electric and 
power companies in making a division of capital outlay 
between construction and equipment, since the installa- 
tion of much of the machinery involves extensive con- 
struction outlay. For years prior to 1940 machinery 
used by all electric and power companies was taken as 
the equivalent to the flow of electrical equipment, 
Table 6(a), Item 2. It was apportioned among all 
companies according to the proportion that the capital 
expenditure in each group bore to the total. For 1941 
information obtained in the capital expenditure survey 
provided a breakdown. The same proportion was 
assumed for 1940. 


The value of electrical equipment in Table 6 for 
1941 and 1940 is greater than that used by the electric 
light and power companies, as a large part was used for 
purely industrial companies. 


Other Dominion Bodies Treated as Utilities 


Expenditures of Trans-Canada Airways and Bank 
of Canada were obtained directly from the two institu- 
tions concerned. Outlay of the C.B.C. was obtained by 
examination of balance sheet data; nothing was included 
for repairs and maintenance. Outlay of the Prince 
Edward Island Car Ferry was obtained from the public 
accounts. Estimates of expenditures by the Canadian 
Government Merchant Marine Ltd. and Canadian 
National (West Indies) Steamship Company were 
obtained from examining annual reports. 


Municipal Waterworks and Other Municipal Public 
Utilities Not Yet Covered 


Gross investment and maintenance expenditures in 
. waterworks were computed for the year 1941 on the 
basis of financial reports issued annually by the muni- 
cipalities and provincial departments of municipal affairs. 
Expenditures on capital and current accounts were 
added and the total was then divided into new invest- 
ment and replacements, and repairs and maintenance 
expenditure, on the basis of a sample study of cases 
where detailed information was available. It was 
difficult to separate, with any degree of accuracy, 
expenditures for machinery and equipment from con- 
struction because installation of a great part of the 
machinery and equipment used in waterworks and gas 
Som panies requires a substantial amount of construction 
work. 


SECTION 4. 


PUBLIC INVESTMENT BY GOVERNMENTS 


COMPUTATION OF GROSS INVESTMENT AND 
MAINTENANCE BY DOMINION 
GOVERNMENT 


The computation of statistics on public investment 
(new and replacement) and maintenance and repairs 
for the years 1926, 1929, 1930, 1933, 1937 and 1941 was 
based on the reclassification of items contained in the 
Auditor-General’s reports. Turning points of the last 
business cycle were selected as years for the original 
computation. While for private investment, the turn 
came in 1929, it was delayed for a year in public invest- 
ment. For this reason, it was: deemed advisable to 
make separate computations for both years Fiscal 
years ending on March 31st were made the basis of the 
computation. Since, however, most of the construction 
work is carried out during spring to fall, figures on public 
investment are roughly comparable with those for private 
investment which are measured for calendar years. 


In accordance with the definition of public invest- 
ment as expenditures for durable physical assets, all 
items contained in the Auditor-General’s report were 
reclassified to separate those which were connected 
with public construction, development and conservation 
of natural resources and the acquisition of durable 
producer goods (machinery and equipment) from other 
government expenditures. 


Since the listing of expenditures on capital and cur- 
rent accounts did not always provide a satisfactory 
criterion as to whether the expenditure was a new or 
replacement investment or a maintenance or repair 
outlay, each item was classified individually depending 
on the purpose of the expenditure. 


Items included under public construction comprised 
payments to contractors and builders, purchase of 
materials including transportation to the site, wage 
payments to day labour, foremen, inspectors, engineers 
working on the site. It was found necessary to make a 
separate estimate of the cost of plan preparation and 
administrative work connected with the carrying out 
of the individual projects because the head office ex- 
penditures listed in such departments as Public Works 
and Transport were frequently made for numerous other 
purposes than planning and supervision of public con- 
struction projects. With regard to expenditures for 
development and conservation of natural resources, 
total outlay for the individual projects was taken 
involving material purchases and salary and wage pay- 
ments. Purchases of machinery and equipment in- 
cluded all items thus indicated as well as payments 
made to companies which could be identified as pro- 
ducers or sales organizations of machinery and equip- 
ment. This method does not preclude the possibility 
of the omission of some items but the expenditures thus 
not covered would be comparatively small. 


Explanation of Items 1 to 13 of Table 17a 


Item 1—Streets, highways and bridges.—This item 
includes expenditures on the construction and main- 
tenance of highways and roads in national parks, the 
Ottawa Federal District, the Yukon and Northwest 
Territories and military highways. Dominion share- 
cost contributions for such projects as tourist and 
mining roads and the Trans-Canada Highway were 


accounted for under provincial expenditures for high- 
ways and roads. Work on inter-provincial bridges, 
such as the Ottawa-Hull Bridge is included. 


Item 2—Buildings and grounds.—This group com- 
prises outlay for the construction and maintenance of 
public buildings of all kinds, including government 
offices, post offices, lighthouses, buildings on the Indian 
reserves, administrative buildings in the Yukon and 
Northwest Territories, armouries, drill halls, barracks 
and military hospitals. 


Item 8—Watermains, sewers, dams and reservoirs.— 
This classification for the Dominion includes mainly 
construction and maintenance of dams under the Prairie 
Farm Rehabilition Act and in the national parks. 


Item 4—Docks, wharves, rivers, dredging, etc.—This 
item includes expenditures by the Department of Public 
Works, the Department of Transport and the National 
Harbours Board for construction and maintenance of 
docks and wharves. Substantial outlay is also made 
for dredging of rivers, harbours and canals. Some 
work is also done on the maintenance of river embank- 
ments. 


Item 5—Other.—This group comprises all other 
engineering construction by the Dominion Government 
and some structural work. Such expenditures are made 
for the construction and maintenance of government- 
owned telephone and telegraph systems, drainage and 
irrigation under the Prairie Farm Rehabilitation Act, 
airports, flight strips, runways, radio transmitters and 
military shore installations. 


Item 6—Public construction.—This item is a sub-total 
of items 1 to 5. It covers the total direct outlay (labour, 
material, machinery and equipment on construction 
carried out by the Dominion Government either through 
contract work or on force account). 


Item 7—Planning and administrate expenses.— 
Supplementary expenditures for preparatory and super- 
visory cost (head office expenses only, since on-site 
supervision was included as part of the cost of the indi- 
vidual projects) were estimated at 8 per cent of total 
investment outlay. It was necessary to use such an 
estimate instead of the actual administrative expenses 
recorded in the Auditor-General’s reports because the 
departments concerned with the execution of public 
investment proejcts were also responsible for the ad- 
ministration of numerous services which share in the 
- over-all cost of administration. 


Item 8—Public Works.—This item is the sum total 
of public construction and planning and administrative 
expenses. 


Item 9—Natural Resources.—Expenditures on con- 
servation and development of natural resources cover 
government services such as surveys (topographical, 
hydrographic, geodetic and geological), new construction 
and maintenance projects in the national parks and in 
the Yukon and the Northwest Territories (e.g., roads), 
forest and wild life protection, soil conservation, drain- 
age, irrigation and water development under the Prairie 
Farm Rehabilitation Administration, fish conservation 
work such as the construction and maintenance of fish 
hatcheries and restocking operations, and development 
work done on experimental farms. 
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Item 10—Machinery and equipment.—This item 
covers (a) machinery and equipment listed under cons- 
struction such as dredging plants and tugs, (b) machinery 
and equipment used in conservation and development 
work such as bull-dozers and trucks used by the Prairie 
Farm Rehabilitation Administration and (c) all other 
durable goods purchased by the Dominion Govern- 
ment. Included are the acquisition and maintenance 
of trucks and cars and other equipment required by the 
Post Office and the Department of National Defence in 
the execution of their duties. Further, all machinery and 
equipment required in the industrial war plant expansion 
program of the Dominion Government are included. 
Expenditures for direct war equipment such as guns, 
tanks and war materials such as ammunition have been 
omitted. 


Item 11—Sub-Total.—This item is the sum-total of 
expenditures on public works, natural resources and 
machinery and equipment (items 8 to 10). It includes 
certain duplications which are eliminated in item 13. 


Item 12—Duplications.—Since items 8 to 10 each 
represent the total expenditure for the respective cate- 
gories, certain duplications have occurred: (a) some 
public works projects, such as irrigation work under the 
Prairie Farm Rehabilitation Act, included both in the 
Public Works series and Natural Resources series, 
(b) machinery and equipment used in construction, 
included both in the public works series and in the ma- 
chinery and equipment series, and (c) machinery and 
equipment used in conservation and development work 
included both in the natural resources and machinery 
and equipment series. The figure shown in item 12 is 
the sum-total for all duplications. ; 


Item 183—Gross investment and maintenance.—By 
eliminating the duplications (item 12) from the sum of 
the three components (item 11), total public investment, 
including maintenance, is arrived at. 


ESTIMATE OF WAR INVESTMENT, 1939-1941 
Item 1 of Table 15a and Items 6 and 10 of Table 17a. 


Total investment by the Dominion Government 
during 1939 to 1941 includes expenditures made for war 
purposes and for non-war purposes. The former includes 
outlay for defence construction projects and government 
financed industrial plant expansion involving both 
expenditures for construction projects and the acquisi- 
tion of industrial machinery and equipment. The esti- 
mate was based on information supplied by the Depart- 
ment of Munitions and Supply. 


SUMMARY OF DOMINION WAR AND NON-WAR GROSS 
INVESTMENT AND MAINTENANCE 


(Millions of Dollars) 


Type 1939 1940 1941 
War er le ciaior tater 13-3 227 al 393-9 
NIGREWal arora teettet ee aetna cents 55-7 34-9 30-1 
Total 69-0 262-6 424-0 
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ESTIMATE OF GROSS INVESTMENT AND MAIN- 
TENANCE FOR YEARS NOT COVERED 
IN ORIGINAL COMPUTATION 


Items 1, 5 and 9 of Table 15a. 


(a) Period 1926-1929. 


‘An index was computed for this period based on 
data for public works expenditures, capital and current 
accounts, and certain items included under public domain 
listed in the Reports of the Royal Commission on Domi- 
nion-Provincial Relations, Public Accounts Inquiry. 
Taking 1929 as a base, this index was applied to total 
gross investment and maintenance, and an estimated 
expenditure for 1926 was arrived at. When comparing 
this estimate with the figure arrived at by actual com- 
putation, the margin of error was found to be less than 
10 per cent. The trend thus established appeared satis- 
factory for interpolation purposes. 


(b) Period 1930-1937. 

A slightly different index from that used for the pe- 
riod 1926 to 1929 was computed, based on the same 
sources. A variation was necessary because of the in- 
clusion of a number of transfer payments in the late 
’*twenties which had to be eliminated in an index applic- 
able to somewhat different conditions of the ’thirties. 
Using the index computed, the likely margin of error in 
interpolation was found to be less than 10 per cent. 


(c) Period 1937-1941. 


The estimate of gross investment and maintenance 
for the years 1938 to 1940 not covered in the original 
computation was based on two components: (i) an esti- 
mate of non-war investment arrived at by interpolation 
with 1937 as a base, using certain items of public works 
expenditures on capital and current accounts as in index, 
and (ii) an estimate of war investment based on data 
supplied by the Department of Munitions and Supply 
for the years 1939 and 1940. 

Division of totals for the period 1926-1941 into new 
investment and replacement and repairs and mainten-- 
ance were arrived at by interpolation of the ratios avail- 
able for the six years for which original computations 
were made. All war investment was classified as new 
expenditures. 


Explanation of Items 1 to 5 of Table 17c. 
Item 1.—Figures taken from item 13 of Table 17a. 


Item 2.—All other government expenditures comprise 
outlay on public services and transfer payments. Data 
were obtained by subtracting gross investment from total 
public expenditure through government, capital and 
current accounts (item 3 less 1). 


Item 3——Total public expenditures through govern- 
ment, capital and current accounts, comprise all expen- 
ditures made by these governments irrespective of the 
source of funds employed. They are gross expenditures, 
obtained by adjusting upward net expenditures (item 5) 
for transfer payments (item 4). 


Item 4.—Adjustment for inter-governmental trans- 
fer payments were obtained for the years 1933, 1937 and 
1941 from Comparative Statistics of Public Finance, 
Dominion-Provincial Conference on Reconstruction, 
August, 1945. Figures for the years 1926, 1929 and 1930 
were obtained from Auditor-General’s Reports. (See 
item 5 for comments on comparability.) 


Item 5.—Total public expenditure by government, 
capital and current accounts, for the years 1933, 1937 
and 1941 was taken from Table 10, Comparative Statis- 
tics of Public Finance, Dominion- Provincial Conference, 
on Reconstruction, August, 1945. The figures for 1926, 
1929, and 1930 were taken from the Auditor-General’s 
Report, and comprise those items both on capital and 
current accounts which were used to make up net figures 
for the Comparative Statistics of Public Finance pre- 
pared for the Dominion-Provincial Conference, August, 
1945. 


It was not possible to make certain minor adjust- 
ments required to make the figures for 1926, 1929 and 
1930 strictly comparable with those shown for the later 
years. However, differences on this count are minor in 
nature, and they do not affect to any appreciable extent 
the over-all picture. 


Explanation of Column 2 of Table 30a. 


The classification of Dominion public investment by 
provinces was based on a special compilation of the items 
listed in the Auditor-General’s Report for the fiscal year 
ending March 31st, 1938. Wherever possible, the loca- 
tion of each expenditure was taken as given in the 
Auditor-General’s Report. In cases where such informa- 
tion was not available, the respective Dominion Govern- 
ment department was consulted and, where possible, 
additional information was obtained to allow regional 
distribution of Dominion investment expenditures. In 
this way, it was possible to allocate about 75 per cent of 
total investment expenditures to the areas where such 
expenditures were made. The remainder was pro rated, 
with particular care being taken that expenditures 
applying to a few provinces only were divided among 
them and not the total for Canada. 


COMPUTATION OF GROSS INVESTMENT AND 
MAINTENANCE BY PROVINCIAL 
GOVERNMENTS 


The computation of statistics on public investment 
(new and replacement) and maintenance and repairs for 
the fiscal years ending nearest to December 31, 1926, 
1929, 1930, 1933, 1937 and 1941 was based on a reclassi- 
fication of items contained in the provincial public 
accounts. For the years covered, fiscal years varied for 
the different provincial governments ranging from a 
fiscal year ending October 31 to another ending June 30 
of the next year. In the period covered, however, a 
tendency towards greater uniformity of the fiscal year 
ending March 31 could be noted, thus making inter- 
provincial comparisons more reliable for the later than 
for the earlier years. Further, since most of the pro- 
vinces close their fiscal year during the winter months 
while the greater part of construction work is carried 
out during spring to fall, the divergence in fiscal year 
endings does not affect too seriously the measurement 
of the annual flow of provincial gross investment and 
maintenance expenditures. 


In accordance with the definition of public invest- 
ment as expenditures for durable physical assets, all 
items contained in the public accounts were reclassified 
to separate those which were connected with public 
construction, development and conservation of natural 
resources and the acquisition of durable producer goods 
(machinery and equipment) from other government 
expenditures. All departmental expenditures were scru- 
tinized for this purpose because frequently capital 
outlay was not charged to the departments usually 


responsible for carrying out the project but to those 
which would administer the project. For example, the 
construction of a new gaol would be recorded as expendi- 
tures by the Department of Justice although the plan 
preparation and actual construction might have been 
carried out under the supervision of the Department of 
Public Works. 


Since the listing of expenditures on capital and 
current accounts did not always provide a satisfactory 
criterion as to whether the expenditure was a new or 
replacement investment, or a maintenance or repair 
outlay, each item was classified individually depending 
on the purpose of the expenditure. Connotation as 
given in the public accounts was used. Difficulties were 
encountered with regard to some improvement and 
alteration items. The following solution was adopted: 
Major improvements and alterations were included in 
gross investment, with smaller alteration jobs listed as 
repair and maintenance. Where such a distinction was 
indicated in the public accounts, it was used. Where 
not, expenditures connected with small projects of less 
than $1,500 were considered as maintenance and repair 
items, with larger expenditures being included in gross 
investment. In connection with highway improvement 
work where no separation was indicated in the public 
accounts, auxiliary material, such as data for other 
years or information for similar projects in other pro- 
vinces, was used to arrive at a reasonable ratio of 
improvement to repair work. 


Items included under public works, natural resources, 
and machinery and equipment by provincial govern- 
ments were the same as taken under gross investment 
and maintenance expenditures by the Dominion Govern- 
ment (see page 112). 


Explanation of Items 1 to 13 of Tables 18a-27a 


Item 1—Streets, Highways, and Bridges.—Included 
in this group is the total outlay on the construction and 
maintenance of provincial main trunk and secondary 
highways, bridges, and special projects such as the 
Trans-Canada Highway, roads to national parks, mining 
roads and trails, and relief road work. While these 
special projects were partly financed by the Federal 
Government, the actual construction work was carried 
out by the provinces. The total expenditure, including 
Dominion contributions, has been classified as provincial 
public construction. Provincial grants-in-aid to munici- 
palities for street and road improvements, on the other 
hand, have been excluded, these items being accounted 

for in investment outlay by municipal governments. 


Item 2—Buildings and Grounds.—This group com- 
prises the total provincial outlay on the construction, 
improvement, alteration, maintenance and repair of 
public buildings and grounds. Included are legislative 
and departmental buildings, court houses and jails, 
provincial hospitals, schools, farms, and other institutions. 


Item 3—Watermains, Sewers, Dams and Reservoirs.— 
Expenditures included—moderate in amount—mainly 
relate to dams and reservoirs connected with water 
storage projects undertaken and maintained by several 
provincial governments in the interest of power develop- 
ment. 


Item 4—Docks, Wharves, Rivers, Canals, Dredging, 
etc.—This classification is used here mainly for purposes 
of comparability with the Dominion Tables. Expendi- 


39995—83 


115 


tures in this field are mainly made by the Federal 
Government. Some expenditures are being made by 
provincial governments, mainly for docks, wharves and 
piers in British Columbia, Quebec and the Maritimes. 


Item 5—Other.—This group comprises all other 
engineering construction by the provincial governments 
including the construction and maintenance of electric 
stations and transmission lines, ferries, drainage and 
irrigation. Certain development expenditures, such as 
the construction of observation towers in forests, have 
also been included in this group. 


Item 6—Public Construction.—This item is the sub- 
total of items 1 to 5. It covers the total direct outlay 
(labour, materials, machinery and equipment) on con- 
struction carried out by provincial authorities either 
through contract work or on force account. 


Item 7—Planning and Administrative Expenses.—On 
the basis of sampling a number of individual projects, 
supplementary expenditures for planning and super- 
visory cost (head offices expense only, since on-site 
supervision was included as part of the costs of the 
individual project) ranged from 3 to 15 per cent, with a 
mean of about 8 per cent. The latter proportion was 
used in estimating planning and administrative expenses. 


Item 8—Public Works.—This item is the sum total 
of public construction and planning and administrative 
expenses. 


Item 9—Natural Resources.—Expenditures on con- 
servation and development of ‘natural resources cover 
government services such as forest protection, game and 
fisheries patrols, surveys (topographical, hydrometric, 
geological and soil), development projects such as drain- 
age and irrigation, mining roads and maintenance work 
of various kinds, such as camp-sites in provincial parks, 
repairs to beaver dams, etc. The criterion for compiling 
data was the consideration whether or not the expendi- 
ture contributed directly to the development or mainte- 
nance of natural resources (land, timber, mineral, water 
or wild life). Certain items which would be classed as 
development expenditures in a broader sense have been 
omitted, as for example expenditures for dairy herd 
improvement, weed control, and rural electrification. 
Further, training costs, such as courses for prospectors 
and schools for forest rangers, have been excluded, on 
the grounds that they are designed to improve human 
qualities (see concept and definition of public invest- 
ment). Asa result, expenditures on forest conservation 
and mineral development done under the Dominion- 
Provincial Youth Training Agreements were omitted. 


A somewhat different technique to that applied to 
public construction was used to arrive at a distinction 
between new projects and maintenance expenditures 
connected with the development and conservation of 
natural resources. Items relating to ordinary govern- 
ment services of a continuing nature which, in general, 
are designed more for purposes of conservation than for 
development, as is the case with forest ranger service, 
game and fisheries patrols, were taken as outlay for 
maintenance. On the other hand, special projects 
which may add to the capital stock of resources such as 
reforestation and the construction of new fish hatcheries, 
or may contribute to the improvement of existing 
resources such as irrigation, or may facilitate the devel- 
opment of resources (geological exploration), have been 
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classified as new investment. One exception was made 
to the above classification in order to assure compara- 
bility among the three components comprising gross 
investment and maintenance. Certain construction 
expenditures and machinery and equipment items were 
listed under natural resources—a duplication which was 
eliminated in the total (see items 12 and 13). Some of 
the conservation projects listed as maintenance included 
new construction or new machinery and equipment items. 
For example, expenditures for forest protection services, 
listed as maintenance, included the construction of new 
rangers’ cabins and the acquisition of new fire fighting 
equipment. Such items were listed as new under natural 
resources, to assure comparability as between the 
different series. : 


Item 10—Machinery and Equipment.—This group 
covers (a) machinery and equipment used in construc- 
tion such as road scrapers and concrete mixers; (b) ma- 
chinery and equipment used in conservation and de- 
velopment work such as fire fighting equipment; and 
(c) all other durable goods purchased by governments. 
They include some industrial machinery and equipment, 
mining machinery and equipment, electrical appliances, 
farm machinery, tractors and wagons, office machinery 
and equipment, furniture and fixtures, ships and boats, 
motor vehicles, aircraft, professional and_ scientific 
equipment, carpenters’ and mechanics’ tools, durable 
containers, and other durable producer goods of similar 
nature. In addition certain consumer durables, purchas- 
ed on government account, such as motorcycles and house- 
hold furnishings for public institutions, were included. 
For the latter group the determining criterion for 
selection was the durability of the item in question. 
Furnishings such as rugs and bedding, which could be 
used for longer than one year, were included while mops, 
brooms, brushes and similar goods which would wear 
out in the course of a year were omitted. . The purchase 
of new equipment of all kinds was taken as new outlay 
while parts and repairs to machinery and equipment 
were taken as maintenance expenditures. 


Item 11—Sub-Total.—This item is the sum total of 
expenditures on public works, natural resources, and 
machinery and equipment (items 8 to 10). It includes 
certain duplications which are eliminated in item 13. 


Item 12—Duplications.—Since items 8 to 10 each 
represent the total expenditure for the respective cate- 
gories, certain duplications have occurred: (a) some 
public works projects such as mining roads and trails 
and irrigation works. have also been included with na- 
tural resources; (b) machinery and equipment used in 
construction was included both in the public works 
series and in the machinery and equipment series; and 
(c) machinery and equipment used in conservation and 
development work was included both in the natural 
resources series and machinery and equipment series. 
The figure shown in item 12 is the sum total of all du- 
plications. 


Item 13—Gross Investment and Maintenance.—By 
eliminating the duplications (item 12) from the sum 
of the three components (item 11), total public invest- 
ment, including maintenance, is arrived at. 


ESTIMATE OF GROSS INVESTMENT AND MAINTENANCE 
FOR YEARS NOT COVERED IN ORIGINAL 
COMPUTATION 


Items 2, 6 and 10 of Table 15a 


(a) Period 1926-1937. 


An index for provincial public investment was com- 
puted based on public works expenditures, both on 
capital and current accounts, and on certain items listed 
under public domain and agriculture, indicative of 
provincial investment activity, taken from the reports 
of the Royal Commission on Dominion-Provincial Re- 
lations, Public Accounts Inquiry. This index, with 
1930 as a base, was applied to provincial gross invest- 
ment and maintenance and the estimated expenditures 
were compared with the actual totals computed for the 
years 1926, 1929, 1933 and 1937. The margin of error 
was less than four per cent in 1929, 1933 and 1937; for 
1926 it amounted to 5-6 per cent. Thus the index 
computed appeared to be satisfactory for the purpose 
of interpolation for the years not covered. 


Division of totals into new investment and replace- 
ment and repairs and maintenance were arrived at by 
interpolation of the ratios available for the years for 
which original computations_were made. 


(b) Period 1937-1941. 


Since the data on which the index for the period 
1926-1937 was computed were available only up to and 
including 1937, a new index had to be computed for 
estimating gross investment and maintenance for the 
years 1938 to 1940, not covered in the original com- 
putation. Expenditures on hard surfaced streets and 
highways, bridges and viaducts, culverts and embank- 
ments reported in the Construction Census rendered an 
index, which, with 1937 as a base, yielded an estimated 
total for gross investment and maintenance for 1941, 
about three per cent above the actual expenditure made. ~ 
This index was then used for estimating expenditures 
for the years 1938-1940. A separation of new invest- 
ment including replacement from repairs and mainten- 
ance was obtained by interpolation of the ratios available 
for 1937 and 1941. 


Explanation of Items 1 to 5 of Tables 18c-27c. 


Item 1.—Figures taken from item 13 of Tables 18a- 
27a. 


Item 2.—All other government expenditures comprise 
outlay on public services and transfer payments. Data 
were obtained by subtracting gross investment from total 
public expenditure through government, capital and 


current accounts (item 3 less 1). 


Item 3.—Total public expenditures through govern- 
ment, capital and current accounts, comprise all expen- 
ditures made by these governments irrespective of the 
source of funds employed. They are gross expenditures, 
obtained by adjusting upward net expenditures (item 5) 
for transfer payments (item 4). 


Item 4.—Adjustment for inter-governmental transfer 
payments was obtained for the years 1933, 1937 and 
1941 from Comparative Statistics of Public Finance, 
Dominion-Provincial Conference on Reconstruction, 
August, 1945. Figures for the years 1926, 1929 and 1930 
were obtained from Report of the Royal Commission on 
Dominion-Provincial Relation, Public Accounts Inquiry. 
(For comments on comparability, see item 5.) 


Item 5.—Total public expenditure by government, 
capital and current accounts for the years 1933, 1937 
and 1941 was taken from Table 10 of Comparative 
Statistics of Public Finance, Dominion-Provincial Con- 
ference on Reconstruction, August, 1945. Figures for 
1926, 1929 and 1930 comprise those items both on 
capital and current accounts taken from Report of the 
Royal Commission on Dominion-Provincial Relations, 
Public Accounts Inquiry, which were used in making up 
net expenditures for the use of the Dominion-Provincial 
Conference, August, 1945. Some divergencies in method 
of computation exist as noted in the Foreword to 
Comparative Statistics of Public Finance, prepared for 
the Dominion-Provincial Conference on Reconstruction, 
August, 1945. Since the differences were not considered 
large enough to affect considerably total expenditures 
made, the estimates obtained for 1926, 1929 and 1930 
appear roughly comparable with the data shown for 
1933, 1937 and 1941. 


COMPUTATION OF GROSS INVESTMENT AND 
MAINTENANCE BY MUNICIPAL 
; GOVERNMENTS 

The primary sources of information on municipal 
gross investment (new and replacements) and repairs 
and maintenance outlay are the financial reports, issued 
annually by municipalities, provincial Departments of 
Municipal Affairs and of Education, school corporations 
and other public institutions. Since accounting and 
reporting procedures vary greatly for different munici- 
palities and their financial statements do not always 
provide the statistics required, certain adjustments in 
compiling figures on municipal investment were neces- 
sary, based on samples of representative municipalities 
and additional information supplied by individual 
municipalities and provincial government departments. 
Where direct information was not available, estimates 
were prepared based on supplementary data, such as 
municipal bond issues by large cities and municipal 
reports on construction work performed submitted to 
the Construction Census Branch of the Dominion Bureau 
of Statistics. 


Some of the municipal and provincial reports provide 
separate information on new investment (including 
replacement) and repairs and maintenance. In many 
cases, a distinction is being made only as between outlay 
on capital and current accounts. Since, however, new 
investment outlay is frequently charged to current 
account, expenditures on capital account could not be 
used as a satisfactory indication of investment outlay 
including new projects and replacements. The proce- 
dure adopted was to compile totals for municipal 
investment and repairs and maintenance, and to divide 
the total according to a ratio of new construction and 
major improvements to repairs and maintenance avail- 
able from municipal returns made to the Construction 
Census Branch of the Dominion Bureau of Statistics. 


Original computations were made for the years 1933, 
1937 and 1941 with interpolation for intermittent years 
not covered. Estimates for the years 1926 to 1932 
were based on secondary data. In arriving at totals 
for municipal investment for the years 1933, 1937, and 
1941, the procedure, described in Schedule F, was adopted. 
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SCHEDULE F.—METHOD OF COMPUTING MUNICIPAL 
GROSS INVESTMENT AND MAINTENANCE 


Item Kaghe 
No Description 
A Highway expenditures on capital account. 
B Estimated expenditures for land and other non-con- 


struction items. 


C Expenditures on highway construction on capital account 
(Item A less B). 


D Highway expenditures on current account. 
E Estimated expenditures for snow clearing and admin- 
istration. 


F Expenditures on highway construction on current 
account (Item D less E). 

G Total municipal expenditures on highway construction 
(Items C and F). 


H Expenditures on public buildings and other works on 
capital account. 

iy Expenditures on public buildings and other works on 
current account. 


HH Expenditures on public buildings and other works on 
capital and current accounts (Items H and I). 

Kk Public construction excluding provincial grants (Items 
G and J). 


L Provincial grants to municipalities for highway con- 
struction. 


Total highway construction including provincial grants 
(Items G and L). 
Total public construction (Items K and L). 


Planning and administrative expenses. 

Total public works (Items N and O). 

Machinery and equipment included in public works. 
Machinery and equipment not included in publie works. 


HOWOlwzw z 


S Total expenditures for machinery and equipment (Items 
Q and R). 
T Total gross investment and maintenance (Items P and R). 


Sources of Schedule F. 


Item A.—Highway expenditures on capital accounts 
were taken from municipal reports, and from reports 
and information received from Provincial Departments 
of Municipal Affairs, and the Quebec Bureau of Statistics. 
Additional information was obtained from Reports of 
the Ontario Municipal Board and similar bodies in 
other provinces which exercise supervision over capital 
expenditures. Where information on actual capital 
expenditures was not available, amounts were obtained, 
as in Ontario, by using figures of authorization of 
capital expenditures and in Nova Scotia, from the 
record of bond sales (excluding refunding). Information 
from all known sources was used and the data submitted 
to Provincial Departments of Municipal Affairs for their 
consideration. This method of computation does not 
preclude the possibility of omission of some minor items. 
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Item B.—Expenditures for land and other non- 
construction items were estimated to amount to 5 per cent 
of highway expenditures on capital account. In some 
cases no outlays for land and other non-construction 
items were made while in others the proportion exceeded 
10 per cent. A median of 5 per cent was indicated. 


Item D.—Highway expenditures on current accounts 
were taken from municipal reports, from reports and 
information received from Provincial Departments of 
Municipal Affairs, and Quebec Bureau of Statistics. 
Where actual data were not available, estimates were 
based on sample studies of selected municipalities. 


Item E.—Estimated expenditures for snow-clearing 
and administration were based on actual figures wherever 
available in municipal accounts and provincial reports. 
Where such information was incomplete, estimates were 
made based on sample studies of individual city reports. 


Item H.—Municipal expenditures on public buildings 
and other works on capital account were taken from 
municipal reports, from reports and information received 
from Provincial Departments of Municipal Affairs and 
the Quebec Bureau of Statistics. Additional information 
was obtained from reports of School Boards and from 
the reports of Provincial Departments of Education. 
“Other works” include sewers, markets and ferries. 


Item I.—Municipal expenditures on public buildings 
and other works on current account were based on 
individual city returns and provincial reports. Where 
no actual figures were available, estimates were made 
using sample studies for selected urban communities. 
In preparing these estimates a combination of two 
methods was used: (a) pro-rated expenditures where 
information on total outlay was available, and (b) per 
capita expenditures for different size groups of com- 
munities. 


Item L.—Provincial grants to municipalities for 
highways were based on information obtained from 
provincial public accounts for the years ending nearest 
to December 31. 


Item O.—Planning and administrative expenses were 
estimated to amount to 8 per cent of public construction. 
The estimate was based on sample studies of selected 
urban municipalities. 


Item Q.—Expenditures on machinery and equipment 
included in public construction have been estimated on 
the basis of sampling representative municipalities. 
Expenditures include such outlay as road machinery, 
heating and plumbing equipment for buildings. In some 
instances, it was not possible to separate office equipment 
from other equipment used directly in carrying out 
public construction. In such cases, some non-construction 
items have been included under public construction, but 
the amounts involved are comparatively small. 


Item R.—Expenditures on machinery and equipment 
not included in public construction have been estimated 
on the basis of sampling representative municipalities. 
Expenditures include such outlay as snow clearing, fire 
fighting and hospital equipment (where hospitals are 
under direct municipal control). 


Item T.—The total includes new investment and 
replacements, and repairs and maintenance by municipal 
governments, certain organized districts and public 
institutions in Canada (excluding Yukon and Northwest 
Territories). 


Explanation of Items 1 to 5 of Table 28c 
Item 1.—Figures taken from item 9 of Table 28a. 


Item 2.—All other government expenditures com- 
prise outlay on public services and transfer payments. 
Data were obtained by subtracting gross investment and 
maintenance from total public expenditure through 
government, capital and current accounts (item 3 less 1). 


Item 3.—Total public expenditure through govern- 
ment, capital and current accounts, comprise all expendi- 
tures made by these governments irrespective of the 
source of funds employed. They are gross expenditures, 
obtained by adjusting upward net expenditures (item 5) 
for transfer payments (item 4). 


Item 4.—Adjustment for inter-governmental transfer 
payments was obtained for the years 1933, 1937 and 
1941 from Comparative Statistics of Public Finance, 
Dominion-Provincial Conference on Reconstruction, 
August, 1945. For the years 1926 and 1930, data were 
taken from page 170, Book III of the Royal Commission 
on Dominion-Provincial Relations. No information was 
available for 1929. Since, however, there was little 
change in provincial grants to municipalities as between 
1929 and 1930, the figure for the latter year was used 
for 1929. 


Item 5.—Total public expenditure by government, 
capital and current accounts for the years 1933, 1937 
and 1941, was taken from Table 10 of Comparative 
Statistics of Public Finance, Dominion-Provincial Con- 
ference on Reconstruction, August, 1945. Figures for 
the years 1926, 1929 and 1930 were estimated using the 
following method: (a) municipal expenditures on cur- 
rent account for the years 1926 and 1930 were taken 
from page 176, Book III, Report of the Royal Com- 
mission on Dominion-Provincial Relations; expenditures 


for 1929 were estimated on the basis of taxes levied by - 


27 major cities, using municipal expenditures on current 
account in 1930 as a base; (b) municipal expenditures 
on capital account were computed by running back 
expenditures made in 1933 on the basis of municipal 
bond issues by 27 major cities; (c) total municipal 
expenditure was arrived at by combining outlay on 
capital and current accounts. 


ESTIMATE OF GROSS INVESTMENT AND 
MAINTENANCE FOR YEARS NOT 
COVERED IN ORIGINAL 
COMPUTATION 


Items 3, 7 and 11 of Table 15a and Items 1 to 3 
of Table 28a 


(a) Period 1926-1932 


Estimates of public investment outlay by munici- 
palities in 1933, separated into expenditures on capital 
and current accounts, were used as a basis for running 
back a series for the preceding years. The expenditures 
on current account for sixteen cities for the years 1926- 
1933, obtained from Reports of the Citizens’ Research 
Institute, Toronto, were used in estimating public 
investment on current account. Municipal bond issues 
by twenty-seven major cities (cities with population of 
30,000 and over) obtained from ‘‘The Financial Post, 
Record of Prospectuses”, published by the MacLean 
Publishing Company, Toronto, were used as a basis for 
estimating municipal public investment on capital 
account. As a check this series was run back on bond 
issues by the same sixteen municipalities which were 
used in estimating public investment on current account. 
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The trend of bond issues for sixteen and twenty-seven 
cities was almost the same, indicating to some degree 
the consistency of the material used as a trend of muni- 
cipal capital outlay. Some difficulties, however, were 
encountered in the years 1928 and 1932 when the 
amounts of municipal bond issues were comparatively 
small and large, respectively. This was mainly due to 
the fact that some of the capital outlay made in 1928 
was covered by bonds issued in 1929, while in 1932 a 
substantial amount of bonds were issued for the purpose 
of refunding. Since bond issues for the years 1928 and 
1932 did not appear a satisfactory indication of the 
trend of public investment on capital account, estimates 
for these two years were arrived at by interpolation. 


A provincial breakdown for the years 1926, 1929 and 
1930 was obtained on the above basis for the Maritimes, 
Quebec and Ontario. Bond issues in the Prairie Prov- 
inces and British Columbia were not available in enough 
detail to provide a satisfactory indication of the trend 
for each of the provinces. The method adopted was to 
obtain municipal public investment for these four 
provinces by subtracting from the total for Canada 
expenditures by the remaining provinces. The figures 
thus arrived at were then divided according to the 
ratios available for 1937, which appeared the most 
representative year for a provincial breakdown of 
municipal investment. 


Division of the totals into new investment and 
replacement and repairs and maintenance for the years 
1926 to 1932 was based on the assumption that the 
appropriate ratios varied according to the business cycle, 
with larger proportions of the total outlay going into 
new and replacement projects in prosperous years than 
in depressed years. Over the business cycle the ratios 
were varied on the assumption (a) that the proportion 
of new investment and replacement to total in the peak 
of the twenties did not materially exceed the peak of the 
thirties when a number of new projects were under- 
taken as part of an extended municipal relief works 
program and (b) that the proportion of new investment 
and replacement to total was smaller in the early ’thirties 
than in the later ’thirties. 


A separation of totals into expenditures for high- 
ways, roads and bridges and public buildings and other 
work for the period 1926 to 1932 was made by using 
the ratio available for 1937. For the three years for 
which original computations were prepared this ratio 
varied between 56-4 per cent in 1933 and 61-2 per cent 
in 1941, indicating a variation of less than 5 per cent of 
the aggregate. Because of the small variation of the 
ratio during 1933-1941 and the fact that the ratio for 
1937 was very close to the median (58-3 per cent) the 
application of this ratio for the years 1926 to 1932 
appeared to be satisfactory as an approximation. 


(b) Period 1933-1941. 


Municipal public investment and repairs and main- 
tenance expenditures for the period 1933-1941 were 
estimated by interpolation, usting total outlay for 1937 
as a base. Total construction, both contract work and 
force account work, as reported by sixteen selected 
municipalities to the Construction Census Branch of 
the Dominion Bureau of Statistics were used as an indi- 
cation of the trend. The year 1941 was used as a bench 
mark to check the accuracy of the trend thus established. 
’ On the basis of the sixteen cities’ trend, the margin of 
error for 1941 appeared to be less than 1 per cent. 


119 


While the margin was probably somewhat larger for 
the years prior to 1941, the trend established appeared 
satisfactory for interpolation purposes. The only diffi- 
culty encountered was in 1936. Large capital outlay 
by one city (Winnipeg)—out of proportion with most 
of the other years—made it necessary to use inter- 
polation for this year instead of the actual trend. 


The classification of new investment and_replace- 
ment, and repairs and maintenance for the years 1934- 
1941 was based on returns on new construction and 
major improvements and repairs and maintenance as 
reported by the above mentioned sixteen municipalities 
to the Construction Census Branch of the Dominion 
Bureau of Statistics. Since the Construction Census 
was only organized in 1934, it was necessary to prepare 
an independent estimate for 1933. In this year, the 
ratio of new investment and replacements to repairs and 
maintenance was assumed to be about equal to that 
shown for 1937. This assumption was supported by 
the fact that capital outlay for municipal public 
investment was about equal in both years. 


SECTION 5 
SUPPLEMENTARY TABLES 


Gross INVESTMENT AND REPAIRS AND MAINTENANCE, 
BY COMPONENTS, TABLE 31 


Item 1—Total New Construction and Resource Develop- 
ment.—All utility and private construction expenditure 
is included. The amount added for direct government 
is total direct government investment less government 
investment in machinery and equipment. 


Item 2—Flow of Producers’ Durable Goods.—This 
item comes directly from Table 6a, Item 13. 


Item 3—Change in Business Inventories.—The quan- 
tities entered are the value of the physical change. The 
item is from Table 7a, Item 5. 


Item 4—Change in Farm Inventories.—Quantities 
entered are the value of the physical change. The item 
is obtained from Table 7a, Item 9. 


Item 7—Repair and Maintenance Construction.—The 
entries include direct government expenditures on repair 
and maintenance on building and engineering construc- 
tion and resource development, and private repair and 
maintenance to residential, industrial, commercial and 
institutional buildings. 


Item 8—Producers’ Durable Goods—Repatr and Ser- 
vicing.—This item includes the repair parts and servicing 
work, which are the sum of Items 14, 19, 20 and 21, 
Table 6a. The remainder of the repair parts, Table 6a, 
are covered in Items 9 and 10 of this table. 


Item 9—Repairs and Maintenance—Agriculture, 
Woods Operations, Mining, etc—For mining and woods 
operations both parts and labour are covered. Only 
repair parts of farm implements are included. 


Item 10—Repairs and Maintenance—Public Utilities. 
—This includes both repair parts and labour. The item 
is taken from Table 14b, Item 3. 
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Gross INVESTMENT, PRIVATE AND PUBLIC, TABLE 32 


Private and public construction are set out by parallel 
classifications for comparative purposes. 


Private Gross Investment 

Item 1—Utility Construction.—This entry may be 
found in Table 14a, Item 5, for the six selected years. 
Other years were computed as explained in Section III. 


Item 2—Commercial, Residential, Industrial, Institu- 
tional Construction.—Construction by woods operators, 
in mines, and construction materials used on farms are 
included as well as the items enumerated in the heading. 
The item is obtained as a residual by subtracting all 
other construction in Items 1, 7 and 8 of this table from 
Item 6, Table 5a. 


Item 38—Flow of Producers’ Durable Goods.—This 
item is the difference between the total gross investment 
in producers’ durables and investment in producers’ 
durables by governments and publicly-owned utilities. 


Item 4—Change in Business and Farm Inventories.— 
This is a residual obtained by subtracting Item 10 of 
this table from Item 10, Table 7a. 


Item 5—Net Balance of International Payments, 
Current Transactions.—This is obtained by subtracting 
Item 11 of this table from Item 20, Table 8a. 


Public Gross Investment 

Item 7—Public Utility Construction.—For the six 
selected years this is found in Table 12a, Item 6. For 
other years it was obtained as described in Section III 
of the notes. 


Item 8—AIl Other Construction and Resource Develop- 
ment.—This item is obtained by removing direct govern- 
ment investment expenditure on machinery and equip- 
ment from total direct government investment expendi- 
ture. 


Item 9—Flow of Producers’ Durables.—These entries 
include direct government and publicly-owned utility 
expenditure on machinery and equipment. 


Item 10—Change in Inventories —Government hold- 
ings of grain are those given by the Canadian Wheat 
Board. Changes in inventories of other commodities 
are obtained by utilizing information from D.B.S. and 
from the Department of Munitions and Supply. 


Inventories of Crown companies were collected direct- 
ly by D.B.S. in the annual Census of Manufactures. 
Some inventories held by private companies were 
financed through working capital advances by the 
Canadian Government. The amounts of these advances 
were obtained from the Economics and Statistics Branch 
of the Department of Munitions and Supply. Of these 
advances 25 per cent in 1940 and 20 per cent in 1941 
were estimated as representing cash and the remainder 
holdings of inventories. These inventories would include 
those bought by the companies, which would have been 
reported to D.B.S. and free issue which would not have 
been so reported. 

An estimate of the amount of free issue was obtained 
by subtracting from the total inventories covered by 
working capital advances that part which it was esti- 
mated the companies had purchased. The latter amount 


was obtained by assuming that the government-financed 
private inventories would bear the same ratio to total 
production as was the case for the Crown companies. 
The amount of free issue was relatively small in 1940 
and 1941. 


Item 11—Net Balance of International Payments, 
Current Transactions.—This item is the sum of four 
groups. Net flotations or retirements by governments 


of securities in other countries were obtained from the- 


International Payments Branch, D.B.S. ‘These include 
both direct and guaranteed issues, except prior to 1936 
when guaranteed bonds of the railways are not covered. 
Changes in holdings of gold by government bodies were 
supplied by the Bank of Canada. Changes in foreign 
balances held by the Canadian Government were sup- 
plied by the Department of Finance and changes in 
holdings of foreign exchange were taken from the Bank 
of Canada Statistical Summary. 


COMPARISON OF PRIVATE AND PUBLIC CONSTRUCTION 
AND REPAIRS AND MAINTENANCE, PURPOSE 
CLASSIFICATION, TABLE 33A 


This table sets out by types, and by private and 
public, the distribution of construction outlay. 


Item 1—Privately-Owned Utility Construction.—See 
Item 5, Table 18a. 


Item 2—All Other Private Construction.—See Item 2, 
Table 32. 


Item 5—Construction by Government.—¥For the six 
selected years this item comes from Table 16a, Item 2; 
the other years were obtained by interpolation as 
described in Section 4 of the notes. 


Tiem 12—Direct Government Repairs and Mainte- 
nance.—For the six selected years this came from Item 3, 
Table 16b; other years were obtained by interpolation. 


SECTION 6 


APPRAISAL OF THE MEANING AND ACCURACY 
OF THE ESTIMATES 


The estimate of gross investment made herein may 


not correspond exactly to that which would be used in a 


national income and expenditure study. At present, 
computation of national income and gross national 
expenditure relies heavily on information obtained from 
business accounts. It is the practice of many companies 
to charge to operating expenses outlays that actually 
involve acquisition of capital. In this study the div- 
ision between gross investment and maintenance corre- 
sponds closely to that used in business accounting 
practice for information taken from company accounts 
or obtained by direct correspondence. (Note the 
exception in the case of railways, Section 3, Part IV). 
The remainder of the expenditure is divided according 
to whether new or replacement capital facilities were 
acquired, or only repairs necessary to maintain the 
efficient upkeep and operation of the plant or equipment. 


An appraisal of the accuracy of the estimates involves 


both the nature of the source data and the way in which 
they were used. To do this it is convenient to deal with 
the various estimates by groups in which the same 
techniques were used. 
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(1) Direct Government Investment 


The basic data for the estimate of direct govern- 
ment investment were obtained, in the main, directly 
from the public accounts for the six selected years on 
which most of the government tables are _ based. 
Selection of items was done by a detailed examination 
of the reports, in which great detail is given. The main 
point of arbitrariness arises in the marginal cases in 
which it was determined whether an item should be 
included in new investment, repairs and maintenance or 
not at all: this was a matter of personal judgment. 
Interpolations for other years are, of course, less accurate 
than the original compilations but it is felt the margin of 
error is small. 


The addition of direct government construction ex- 
penditures, which are for fiscal years, to private con- 
struction expenditures, which are for a calendar year, 
leaves room for some discrepancy. As little construction 
work is undertaken in the wintertime it is believed that 
except in 1940 and 1941 the expenditures for the fiscal 
year correspond fairly closely to the calendar year. 
Federal government plant and defence construction in 
the fiscal year 1941-42 exceeded that for the calendar 
year by approximately $17 million. 


(2) Public Utilities 


The estimates for both the publicly-owned and 
privately-owned utilities for the six selected years, are 
based largely either on direct correspondence or on com- 
pany accounts; in cases where coverage was extended on 
the basis of the proportion of revenue of covered com- 
panies to revenue of all companies, the covered portion 
varied from more than seventy-five per cent of the whole 
for electric utilities to almost complete coverage for 
municipal electric railways. A check of the estimate of 
outlay of electric utilities and telephones made in this 
study with that in the Capital Expenditure Survey in 
1941 showed a negligible difference. 


(3) Private Building Construction 


‘The possible margin of error in the estimates of 
private building construction depends to quite an extent 
on the validity of the assumptions: 


(a) that the proportion of unfinished materials 
included with the finished construction materials, 
obtained by the supply method, does not vary 
substantially from year to year. 


(b) that trade margins and freight, as a proportion 
of cost of materials, would not vary substantially 
over the entire period, 


(c) that the changes in the ratio of materials-used to 
value of work performed are reasonably well 
reflected in information obtained in the Census 
of Construction, and that this information pro- 
vides a basis for projecting the ratio backwards 
to 1926, and 


(d) that the data for 1941 were accurate. 


Although an attempt was made to eliminate all 
unfinished products from figures of production of build- 
ing materials, it could not be done completely. There 
is reason to believe, however, that the proportion of 
“unfinished”? would not vary substantially. 

The validity of the second assumption may be ques- 
tioned somewhat more, as it is rather probable that 
freight costs, in particular, are a higher proportion of 
final cost of material when prices are low than when 
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they are high. An error of this kind would be magnified 
in obtaining gross value of work performed according to 
the proportion that materials-used bear to value of 
work performed. The information that would have 
allowed a correction in changes in freight charges and 
margins was much too scanty to be used. 


With respect to the third assumption, Kuznets’ 
material and the information obtained from the Census 
of Construction seemed to indicate that material costs 
are a slightly lower proportion of building construction 
when the volume of construction is low than when it is 
high. This phenomenon can be explained by the greater 
prevalance of repair work, which uses smaller proportions 
of materials, in years when construction activity is 
depressed. An examination of the trend of costs of 
building materials and labour costs also corroborate 
the finding. 


As 1941 was a decennial census year, the available 
data to provide an estimate of construction in 1941 are 
considered fairly complete. Therefore, it should serve 
as a reasonably good benchmark. 


The division between new and repair and mainte- 
nance is felt satisfactory from the viewpoint of separating 
building construction of a truly capital nature from 
repair maintenance work, but it may not correspond to 
company accounting practices. This method was used 
only to obtain the estimate of total building construction. 
When total building construction is broken into parts 
the industrial, commercial and residential is left as a 
residual and hence contains the sum of the errors of 
estimate of the other parts; these errors may or may 
not cancel out. 


(4) Machinery and Equipment 


A check of the industrial machinery, estimated by 
the supply method, with the Capital Expenditure Survey 
estimates obtained in 1941, shows, for that year, that 
the margin of error would not exceed five per cent and 
was probably substantially smaller. (Exact comparison 
is not possible as items do not correspond entirely). The 
railway rolling stock obtained by the supply method 
corresponds more closely with direct estimates based 
mainly on correspondence with the C.N.R. and C.P.R. 
for the six selected years. Hence, it is felt that all the 
machinery items are reasonably satisfactory. Much 
more difficulty is encountered in making an appraisal 
of the remainder of the items which appear in the 
equipment. It should not be expected that the totals 
would contain much more error than the other items 
discussed above, but the division between new and 
repair parts is much less apt to conform with accounting 
practice. It is rather probable that accounting pro- 
cedures would apportion more to repair and mainte- 
nance account and less to capital account than is done 
in this study. 


(5) Changes in Inventories 


Changes in book values of manufacturing, mining 
and utility inventories are as accurate as the direct 
reports from which the data are obtained; trade inven- 
tory data are fairly satisfactory as far back as 1930, 
but may be subject to substantial error before that time 
owing to use of a constant sales-inventory ratio as a 
method of calculation. Inventories of grain in com- 
mercial channels supplied by grain merchants, are 
accurate; those of grain and livestock on farms are 
subject to the errors which come from using returns of 
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questionnaires, which are sent in by only a sample of 
farmers and can be checked with a complete account 
for all Canada only once every ten years. The method 
of adjusting the July 31st figures of farm grain to year- 
end figures gives a higher valuation of total inventories 
than should actually be the case, as allowance is not 
made for grain fed from July 31st to the end of the year. 
Except for years like 1931 to 1933 when the amount of 
grain fed on farms increased substantially owing to low 
grain prices, the changes obtained by this method would 
not be greatly affected by the adjustment. 

The accuracy of the estimates of the value of the 
physical change in inventories is more difficult to 
determine. A major weakness lies in the absence of an 
index of prices of manufacturers inventories which are 
the largest group; use of the index of wholesale prices 
is not an entirely satisfactory substitute. The greatest 
margin of error probably enters into revaluation for 
1930 and 1938. Grain and livestock changes are based 
on physical quantities valued at current prices. 


(6) Net Balance of International Transactions, Current 
Account 


The reader may determine for himself the accuracy 
of these estimates by consulting the sources. It might 
be pointed out that the estimates have recently been 
somewhat improved since the outbreak of war owing 
to information acquired in the operations of the Foreign 
Exchange Control Board. 


\ 


(7) Other 


The above groups contain by far the major items in 
gross investment. The smaller remaining items are 
subject to a wider range of error. 


The information on mines in the 1940 questionnaire 
of D.B.S. and in the Capital Expenditure Survey in 
1941 should provide fairly accurate figures for those 
years. The series obtained in the 1940 questionnaire 
had many weaknesses in that it included a conglomera- 
tion of construction costs and machinery and equipment 
outlay, part of which might have been charged to 
capital account and part to operating costs. Since the 
information was all collected at one time, the series can 
probably be expected to be consistent for the period 
covered. 


However, the method of extending coverage excluded 
non-producing, non-reporting mines and to the extent 
that unreported non-producers were making expendi- 
tures the figures are in error. This probably affects 
the period prior to 1930 and the period after 1934. 


The series on woods operations is extremely arbitrary 
but the amounts involved are less than 15 million dollars 
in all years. The agricultural building materials should 
be fairly close in 1941; the series, however, is somewhat 
arbitrary. Agricultural building materials involved about 
30 million dollars in 1940 and slightly larger amounts 
in the late 1920’s. 
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